Price Stabilizer 


—Photo by Blank & Stoller. 


J. E. Van Buskirk is the newly named president of Commodity - 
Prices Stabilization Corp., succeeding Hector McKinnon, who has 
resigned to devote his time entirely to trade and tariff matters. 
“Van” is a tall, rangy Believille-born economist, 45 years of age, 
who went through Queen’s i: chemical and metallurgical engi- 
peering, then on to a graduate course in Harvard School of 
Business Administration. On graduation from Harvard in 1924 
he joined McKim’s advertising agency as market analyst, was 
later economist and trade expert for the Royal Bank. Before 
coming to Ottawa in 1942, to C.P.S.C., he was in the brokerage 
business in Montreal. 


THE NATION’S BUSINESS 


Why Do Unions Fear 
Seeret Strike Vote? 


If the Canadian public needed confirmation of its suspicion that 
the rank and file of labor is opposed to the current wave of paralyzing 
strikes, then this is amply provided by actions and declarations at the 
Canadian Congress of Labor convention this week. Almost hysteric- 
ally, members of the resolutions committee have opposed the gov- 
ernment proposal of a secret strike ballot. The inference is obvious. 
Surely it means that if workers, whose jobs are at stake, are given a 
private opportunity to express their real feelings the great majority 
will vote to work. . 

Under present union procedure the worker has no such oppor- 
tunity. Any astute leader, good or bad, with a few persuasive 
organizers in the audience, can dominate a public meeting. It is 
easy to get a show of hands, easy to intimidate those who might feel 
like privately voting against platform policy. And there is no voice 
whatever for those who cannot get into the small halls, where these 
public votes are so often taken, and no voice either for those workers 
who have not chosen to become members of the union which may 
claim control in their particular plant. 5 

The secret ballot, said CCL Treasurer Conroy at the convention 
this week, is a dagger “aimed at the heart of labor and, come what 
may, no employer or government is going to run the internal affairs 
of labor.” As Mr. Conroy knows perfectly well neither government 
nor management have any such desire or intention. Mr. Conroy 
clearly was trying to stampede convention delegates into opposing 
something which their sober judgment might approve and something 
that the great bulk of Canadian citizens, labor and otherwise, also 
approve, something in fact that several responsible unions in the 
United States have already adopted. 

Whether or not thousands of men should quit their jobs, thereby 
tying up their own and dependent industries, is certainly not a matter 
that concerns union officials only. It concerns everyone; wives 
and families of the strikers, and those of other workers who lose their 


jobs and livelihood when strikes cut off supplies, farmers and other 


producers, and above all, millions of consumers. The time is long past 
in our economic setup when strike decisions can be left in the hands of 
a few individuals. Any other course leads straight to chaos. 

Already postwar recovery has suffered major and permanent 
damage. In the last three months, strikes have cut output of steel 
and iron products up to 18%, Reconstruction Minister Howe stated 
et Windsor this week and he significantly added that every month 
consumers are forced to go without houses, refrigerators, automobiles 
and such job providing goods, the less savings they will have to spend 
for these goods when they do come on the market. 

The Dominion Government has the power to order a secret vote 
of all workers affected in any strike or impending strike. Not only 
should it exercise this power and at once, but it should follow that up 
with machinery which would clear the way for reopening any plant 


where the majority of workers vote for going back to work. 
> * ° 


Stock Slump Is a Warning 


The stock market isn’t nearly as good a barometer of the business 
climate ahead as it used to be. But it is to be hoped that the signifi- 
cance of the sharp stock market slump will emphasize to labor leaders 
some solid and inescapable facts that have been getting too little 
attention. 

We cannot make the economic facts of the outlook add up to 
anything resembling depression. ’ 

War-caused shortages are world-wide. The world’s industrial ma- 
chinery has a long time to go before it will get anywhere near 
catching up with those shortages. Our civilization went into the 1929 
collapse with a lot of fat on its bones. It was well stocked on indus- 
trial plant, motor cars, houses, refrigerators, clothes, and all the 
other stuff. Today, our civilization has no such fat but it has cash. 
That certainly doesn't spell depression. 

Not yet. But we've got to be careful. 

Business can continue to exist and to provide employment only 
go long as it makes a profit. Stating that platitude is justified only 
by the extent of the folly infesting so many minds today, that profit 
is an evil non-essential. 7 

Towering government t.xation, tax systems that stifle enterprise, 
anc assovted siare~the-wealth schemes of enormous proportions ‘stall 
and discourage the kind cf business decisions which are necessary 
for continued prosperity, cor-tinued high employment. 

Also inviting depression are labor leaders who are so recklessly 
pressing extravagant wage and hour demands. True, some of the 
left-wing elements who have so much influence in some unions want 
depression. They don’t want our economic and political system to 
work. They want to substitute something else. 

By fueling the inflation fires and by driving prices high, they are 
inevitably reducing the public’s ability and willingness to buy their 
product, hence undermining and destroying employment. 

They would be wisé to learn promptly from Sol Spivak, Canadian 
head of the Amalgamated Clothing Workers, who says: 

“We always try to do our part to make industry pay—it’s just com- 
mon-sense reasoning. If it does not pay, we lose our jobs.” 

_ The stock market decline has once again demonstrated how swiftly 
and how pervasively the general public attitude can swing from 
optimism to pessimism. The economic facts say that depression woes 
need be only a distant worry. But the human facts are less 
encouraging. 

Serious trouble awaits us so long as government in its tax policies 
and labor leaders in their policies refuse to let jobmakers function, so 
long as j}ob-makers are prevented from or discouraged in trying to 
make a profit. 


$ 
Vol. XL 


The Financial Post 


The Canadian Newspaper for Businessmen and Investors 


Ten Cents an Issue, Five Dollars a Year 


U.S. Plans Push-button 


Industrial Mobilization 


Special Correspondence 

WASHINGTON—A system of in- 
dustrial mobilization, to operate on 
virtually a -push-button basis, is 
now under discussion by the Army- 
Navy Munitions Board, The Finan- 
cial Post is informed. 

Military planners admit the entire 
project is still in the “think” stage. 
They emphasize, however, that their 
ultimate objective is to create a 
nationwide network of industrial 
preparedness, so carefully organiz- 
ed and supervised that conversion 
from peace to war “could be made 
within 24 hours,” with the promise 
of full war production in a few days. 

The Joint Munitions Board holds 
no illusion about the difficulties 
which would be encountered in a 
project of this scope; and, as one 
official admitted privately, “the 
board may have to settle for some- 
thing less than it desires, if only be- 
cause of the gigantic expenditures 
involved.” 

Parallel Production 

Specifically, the push-button sys- 
tem woul@ operate along these 
lines: 

1. Parallel production. This would 
involve, in effect, two production 
lines—one with peacetime products, 
the other with a small amount of 
wartime products. The latter would 
b@ of sufficient quantity, however, 
to permit study, testing, ard re- 
search. 

For example, an aircraft »xanufac- 
turer under this plan would have 
dual assembly lines. The first 
would turn out commercial aircraft. 
The second would produce military 
aircraft to keep “know-how” active 
and to encourage experimentation 
and research, 

2. Special military staffs.‘ The 
Joint Munitions Board planners 
would place special purchasing, en- 
gineering and supervisory staffs in 
the plants of major prime contrac- 
tors. The purchasing men would 
have over-all authority, as well as 
the responsibility for knowing 
where and when critcial supply 
items might be obtained. 

The ANMB would place similar 
staffs, although on a smaller scale, 
in the: plants of suppliers,,subcon- 
tractors, and primary producers. 
The result conceivably would be 
military | supervision’ from raw 
material to finished product, all the 
way up the line. 

3. Stand-by plants. Former War 


London Hopes 


‘Disinvestment’ 


To Be Modified 


OTTAWA (Staff) — Since last 
February, when its appeal to the 
Canadian Government was turned 
down, no official request H&s been 
made by the U.K. Government in 
respect of “Disinvestment” of Brit- 
ish holders of Canadian sccurities. 

When the Canadian “line of 
credit” was being negotiated early 
in the year, The Financial Post is 
informed, representations were 
made to permit some alleviation of 
the wartime position: under. which 
no switching of Canadian securities 
was permitted U.K. investors. The 
Canadian Government insisted 
(chiefly at the insistence of Justice 
Minister Louis St. Laurent, it is re- 
ported) that whenever a British in- 
vestor sold his Canadian securities, 
or whenever a Canadian security 
held in U. K. was redeemed, the pro- 
ceeds must be applied toward re- 
duction of the outstanding interest- 
free ldan, made by Canada to the 
United Kingdom early in the war, 
and extended, under th. 1946 agree- 
ment, to 1951. 

Although the British authorities 
would welcome any change of 
heart on the part of Canada, they 
have not approached Ottawa offici- 
ally, Meanwhile, as reported in The 
Financial Post, Sept. 7, unofficial 
representations have been made 
here, and consideration is. being 
given to relaxing present regula- 
tions, to permit a limited amount 
of switching. 


Production Boara Chairman Donald 
M. Nelson, has been asked by Presi- 
dent Truman to confer with ANMB 
officials and other Government ex- 
perts in the complexities involved 
in maintaining such plants. 

War-built facilities from more 
than a score of industries are likely 
to be retained for stand-by purposes. 
In the synthetic rubber, aircraft, 
aluminum and other key industries, 
numerous recommendations have 
been made as to the minimum num- 
ber of plants which may be re- 
quired. 

4, Stockpiling. Directly related to 
the industrial mobilization pro- 
gram is the Strategic Materials 
Stockpiling Act, which authorizes 
the ANMB to buy and store away 
vast quantities of metals, minerals, 
and materials which may be needed 
for a future emergency. A tentative 
schedule of more than 65 critical 
items has been drawn up for stock- 
piling purposes, and Congress has 
authorized an expenditure of $1.8 
billion to this end. 

The stockpiling project is to be 
co-ordinated with general indus- 
trial mobilization through the use 
of special military staffs, similar to 
those engaged in actual production 
work. These staffs will maintain 
up-to-the-minute reports on inven- 
tories of critical items held, and 
will, from time to time, recommend 
rotation of stocks, or additions to or 
deletions from, the list of materials 
desired. 


e 
Hint Wage Controls 
e 7 
May End in Spring 
OTTAWA (Staff)—When pro- 
vincial labor officials come here 
in mid-October to discuss wage and 
labor matters the government may 
announce a plan for termination of 


present wage board machinery at 
a fixed future date, 


The date mentioned for such a 
move is about May 1, 1947. Whether 
or not any new machinery for wage 
control will be suggested to replace 
present controls is not yet deter- 
mined. 


It is thought here that the win- 
ter will not be a season of very 
heavy wage-labor controversy, 
once outstanding disputes in steel, 
rubber, packing plant, automotive 
and electrical trades are settled. 
It is hoped therefore that an ad- 
vance date can be set for termina- 
tion of provincial and national 
boards which will fit in with other 
stabilization measures and permit 
eventual operation of price con- 

trol without the additional wage 
buffer now afforded by the board 
machinery. 


Who and Where 


Are Communists? 


Where is Communist strength in 
labor unions, geographically in 
Canada? 


How did the Shipyard Workers’ 
Federation ef British Columbia 
defeat the Canadian Congress of 
Labor’s attempt to break the 
Communist stranglehold on the 
union? 


For the answers and more de- 
tails of Communist infiltration 
behind union's lines, see the sec- 
ond article on this vitally 
important problem on p. 15 of this 
issue of The Financial Post. 


See Concession 
From Ottawa 
On Differential 


OTTAWA (Staff) — The lull in 
steel wage negotiations is expect- 
ed to last until after current meet- 
ings of union conventions are over. 
After that Ottawa expects some sort 
of compromise offer from steel 
unions will be made. Till now, any 
efforts, at settlernent of the strike 
have heen by way of the govern- 
ment upping its terms. Union offi- 
cials to date have stood pat on a 
15% cent demand, , 


The government's offer as put 
before the men for vote and sub- 
sequently refused was “final” and 
the expectation here is that even- 
tually the strike will be settled at 
or about the level of the govern- 
ment offer. But it is thought that 
one further important concession 
will be made—namely agreement 
by the government to concede the 
5c. differential at Sydney. 


Assuming this happens, then it 
is almost axiomatic that the govern- 
ment will have to stand by its offer 
to the extent of a heavy additional 
subsidy to Dosco. For the past 
five or six years the only way 
steel has been produced in guan- 
tity at Sydney has been via heavy 
government subsidy.: In the war 
period, losses at Sydney are stated’ 


to have been $25 millions of which 


almost $20 millions was made up 
by direct government aid. An up- 
ping of wages by something be- 
tween 17c. and 20c. an hour would 
add a further heavy drain on pres- 
ent deficits. 


~ Reasons given for conceding the 
differential are that it has already 
been given to maintenance men, 
that a differential did exist prior 
to the war, that coal miners are 
now getting relatively better treat- 
ment than steel workers, 


Would PenalizeShippers 
For Delays in Unloading 


> 


$2,000 Limit Set 
On Savings Bonds; 
Allow Sub-agents 


A $2,000 limit on individual 
holdings and commission for sub- 
agents is the additional informa- 
tion from Ottawa this week in 
respect of Canada Saving Bonds 
which will go on sale next month. 
The limit on individual subscrip- 
tions is to avoid purchase by in- 
stitutions and large investors. 


Investment dealers throughout 
Canada have been informed that 
a portion of the commission pay- 
able on the sale of the bonds 
may be paid to authorized “‘sub- 
agents.” The amount of this com- 
mission has not yet been revealed. 


It is estimated that, now the 
government has given the official 
nod to sub-agents, probably 1,500 
to 2,000 persons will be engaged 
in selling the bonds to gen- 
enral public, This compares with 
a force of probably 15,000 people 
during the Victory Loan drives. 


Add Plastics'to Growing List 


Of Materials in 


MONTREAL (Staff)—Shortage of 
plastics recently reported in the 
United States is gradually making 
itself felt here. The reason appears 
to be that present production capa- 
city is not equal to the present 
demand. Added to this is the short- 
age of raw materials, labor unrest 
and transportation difficulties. While 
Canadian manufacturers are turn- 
ing out a wide range of materials 
this country is still dependent on 
U. S. supplies for various types of 
plastic materials. 

Canadian Industries Ltd. and 
Canadian Resins and Chemicals, two 
plastic manufacturers here, say that 
demand is far greater than supply 
and add that raw materials is the 
greatest hold-up. Some indication of 
the over-all situation can be obtained 
from the following list of materials 
manufactured or imported by CIL. 

“Lucite” acrylic resin—Rod and 
tubes in very short supply; sheets 
in reasonably good supply bu: poor 
delivery; molding powders st orf 

“Pyralin,” nitrate and “Plastacce! 
acetate sheeting—Present capac.i) 


‘ 


Short Supply 


cannot cope with demand. Pre-war 
supplies from foreign countries are 
not available, and this has placed a 
strain on production facilities on this 
continent. 

Urea and melamine formaldehyde, 
molding powders—Existing capacity 
can only fill 25% to 30% of demand. 
New capacity under construction 
will not be ready for a long time 
yet. 

“Plastacele,” cellulose acetate— 
Position so poor Canadian custom- 
ers can no longer be supplied. 

“Nylon” monofilament — For in- 
dustrial and household brushes level 
monofilament is in relatively good 
supply — have been meeting all 
requirements; for paint brushes, 
tapered monofilament is in very 
tight supply. Only very small 
amounts have been distributed; for 
tennis and badminton strings large 
diameter monofilament is in poor 
supply. 

Polythene sheeting—Recently de- 
veloped thermoplastic, light semi- 
rigid, used as wire and cable insula- 
tion, in poor supply. 


MONTREAL (Staff)—Freight cars 
of Canadian railways are off to the 
wars again—this time a war against 
time. Also rushing into service are 
the inland lakers. And while west- 
ern Canada’s 400 million bushel 
wheat crop and still-hungry Europe 
may bulge the seams of the country’s 
transportation facilities, they are not 
likely to give way. Target for this 
year’s grain movement from the west 
is 100 or 150°million bushels, and 
with co-ordination and a little prod- 
ding here and there, railroad men 
and shippers expect to meet this 
objective. 

At present, both CNR and CPR are 
ate as many box cars into the 

estern fields as possible. Each line 
expects to use from 23,000 to 28,000 
cars for the grain movement this 
year. Transport Controller B. S. 
Liberty is reported from Ottawa as 
saying that 60,000 cars will be needed 
to move this year’s crop. 

Adding to the strain on rolling 
stock, is the fact that many cars will 
not be able to unload at the Lake- 
head, but will have to make the long 
haul to lower lake and eastern ports, 
owing to Canada’s depleted coal 
stock piles. Present coal stocks are 
only 38% of normal for this time of 
year. This means that lake boats, 
which would normally take grain 
from Port Arthur and Fort William, 
will still be required for coal ship- 
ments. Just how many ships will be 
assigned to the grain movement will 
likely be decided within the next 10 
days by the Coal Controller, the 
Wheat Board and the Shipping 
Board. 

As a sharp reminder that the grain 

(Continued on page 2, col. 3) 


Chile Buys 250 


Buses In Canada 


MONTREAL (Staff)—A British 
United Press dispatch from Chile, 
quoted The Chilean Development 
Corp., as saying it had accepted a 
bid from a Canadian firm to sup- 
ply 250 trolley buses. Delivery of 
20 a month is to begin in mid-1947. 

An official ef the Canadian Car 
& Foundry here told The Financial 
Post he did not believe his was 
the company referred to, although 
it had been reported that Canadian 
Car had been negotiating with 
Chile on buses. Early this week 
Canadian Car had not received 
official notification that any bid 
it may have tendered had been 
accepted. 
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U.S. Lenient on Preference 
But Tougher Against Cartels 


Britain to Continue 
State Purchasing 
Policy, Dalton Says 


OTTAWA (Staff) — A vigorous 
defense of the U.K.-Canada wheat 
deal and a vehement insistence that 
Britain should and will continue 
“state purchasing” was made here 
this week by Hugh Dalton, Britain’s 
Chancellor of the Exchequer. 

Dr. Dalton said the deal was based 
on “good commercial principles and 
practice.” 


“Isn't it good business to lay your 
lines a few years ahead?” he asked. 
“We don’t say we won't buy from 
others. The essence of state purchas- 
ing is ‘forward trading’ instead of 
hand-to-mouth purchasing. This is 
what the Labor Government be- 
lieves in and we won’t abandon it. 
Also, state trading is good business 
for the country, because it elimin- 
ates the middleman.” 

Dr. Dalton was asked how it was 
that coffee, for example, was resold 


by the U.K. Government to the, 


public at such a high price, in view 
of the “saving” which state pur- 
chasing made possible. He admitted 
the state was making a substantial 
profit but argued that the public at 
large benefitted in the long run. He 
said the Government had not yet 
got round to applying the principle 
of state trading to exports; contend- 
ed also that there was a difference, 
in that Britain's state purchasing 
was mostly for large “bulk” com- 
modities, whereas exports were for 
a wide range of manufactured goods. 


Says Nation’s Credit High 


Dr. Dalton cited the aie 
success in its drive for lower inter- 
est rates as evidence of confidence 
by “the City” in the present Govern- 
ment. Long-term interest rates, he | 
contended, were down to 244% and, 
short-term, rates down to 44%. This, ' 
he said, was the best possible index | 
of national credit. 

Reviewing British fiscal policy, 
the Chancellor pointed to the sub- 
stantial tax reduction made in the 
last budget. The excess profits tax, 
he stated “was quite rightly taken 
off,” adding: “It is a perfect tax for 
a short war, but as the war draggea 
on, the system of a 100% tax tied to 
a base year became less and less 
applicable, .The Government's view 
coincided exactly with that of the 
business community; namely, that 
this tax should be eliminated en- 
tirely as of Jan,, 1947.” 

He would not hazard a guess as 
to when Britain would balance its 
budget; but he affirmed stoutly 
that the policy would be to “aim at 
keeping the budget in balance over 
a period of years, rather than an- 
nually ,.. we are quite prepared 

(Continued on page 2, col. 4) 


Bisson Heads UIC 
At $9,000 Salary 


OTTAWA (Staff)—J. G. Bisson, 
Montreal, has been named chief 
commissioner of Canada’s $324 
million Unemployment Insurance 
Commission. He succeeds Louis 
Trottier whose resignation takes 
effect Sept. 30. (The Financial 
Post, Sept. 21). 

Mr. Trottier got $12,000 a year 
on a 10-year-certain job, but it is 
reported his successor will receive 
only $9,000. 

Mr. Bisson, 32, returned last 
January to Canadian Industries 
Ltd.’s accounting division upon 
Army discharge, with rank of 
Lieut.-Col, He was awarded an 
O.B.E. in recognition of his work 
as assistant director of supplies 
and transportation, RCASC, First 
Canadian Army H.Q. Mr. Bisson 
graduated in Commerce in 1936 at 
McGill University, got his Quebec 
chartered accountant’s license in 
1938, went to work with CIL in 
January, 1939, and joined the 
Active Army Sept. 5 the same 
year, 
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Inside 
News 


Knockdown Furniture 
Canada’s new knockdown furni- 
ture industry, Ontario outgrowth 
of British bomb wreckage, is ex- 
panding rapidly. An Oshawa and 
Windsor firm has 400,000 chairs, 
with an option to manufaeture and 
deliver up to a further total of two 
millions (p. 3). 


Seek Africa Markets 


Canadian exporters and manufac- 
turers hope to increase their sales 
to South Africa ($31.5 millions last 
year) following establishment of a 
direct shipping line between the 
two countries. The main question 
mark, is the possibility of obtain- 
ing return cargoes, to make the 
route economically practicable 
(p. 19). | 


Better Cars Ahead 

A wide field for improvements lies 
ahead for the motor industry in 
the next five years. Representative 
Canadians questioned by The | 
Financial Post, suggest many 
changes to make for increased 
safety, efficiency and comfort in 
driving (p. 14), 


Fed Up With Needling 


Repeated criticisms from U.S. 
speakers and writers, culminating 
in Henry Wallace’s outburst, has 
exhausted even England's moun- 
tainous patience. Eruptions are 
forecast at the annual Conserva- 
tive conference next month. The 
Anglo-Argentine agreement ap- 
pears to stack the cards in the latter | 
country’s favor, London Calling, 
by Adelphi (p. 11). 


Legislation on Trial | 


Two provinces await court rulings 
on important legislation, next 
week. Alberta’s Social Credit “Bill | 
of rights” is to be tested before the 
Appeal Court there; Saskatche- 
wan’s Farm Security Act before 
the Supreme Court of Canada, 
in Ottawa. Provincial Roundup 
(p. 7). 


Egypt Beckons Canada 


Postwar Egypt, made more con- 
scious of other countries by the 
way, today offers a new market to 
Canadian exporters. Machinery, 
electrical equipment of nearly all, 
kinds, and luxury goods, are in 
particular demand (p. 9). 


Corn Cobs Cut Carbon 


A soft grit blasting mixture, 60% 
ground corn cobs, 40% ground rice 
hulls, is hailed as effective in 
cleaning motor car engines of car- 
bon. A “mechanical butcher's boy” 
demonstrated in Cleveland, cleans 
poultry quickly? and efficiently. 
Frozen orange juice from Cali- 
fornia, is on sale in Canada. What's 
New in Business (p. 28). 


Big Newsprint Expansion 


Bowaters Newfoundland Pulp & 
Paper Mills Ltd. plans a $10 mil- 
lions expansion program’ which 
will give it an annual output of 
around 300,000 tons of newsprint 
(already fully contracted for for 10 
years) and will create jobs for an 
additional 1,150 workers (p. 9). 
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Doubt Practicable Substitute 
Found For Soda Ash in Glass 


Report that the Wallaceburg 
Glass Co. expected to resume pro- 
tion of amber glass for bottles, sing 
an unnamed -substitute for soda 
ash is not correct, an official tells 
The Financial Post. He says 
the company has no soda ash, none 
available from the United States, 
and nothing else to take its place. 

There are substitutes for soda ash 
(sodium carbonate), but none is 
available in Canada in large enough 
quantities or cheaply enough for 
making bottle glass, said an official 
of Corning Glass Works of Canada, 
Leaside. Describing himself as “a 
physicist turned glass technologist 
through working many years with 
glass,” he said that alkali salts of 
potassium (potash) and of rubidium, 
lithium and caesium could be used 
to make sand ‘fuse at controllable 
temperatures, 

“But it’s a risky business to play 
around with substitutes for soda 
ash,” he said. If we could make 
sand fuse without them, we'd never 
bother with soda ash or any of 
these other compounds. They sim- 


ply lower the fusing point to where 
we can control the process.” 

The same technologist said potash 
and other carbonates with similar 
chemical properties are all more 
expensive and scarcer, and for pur- 
poses of glass-making, are “virtually 
nonexistent.” 

“I’m not at all certain,” he said, 
“that if potash was used in place of 
soda ash in a batch intended for 
amber glass; it would come out 
amber at all—or even make glass | 
for that matter. It mipht froth. Or it | 
might be too brittle, ar lack weath- | 
ering qualities, You can’t take many 
liberties with any large batch of | 
glass.” 

Professor A. R. Gordon, head of | 
the chemistry department at the | 
University of Toronto, said he knew 
of no substitute for soda ash avail- | 
able in quantities needed for large- | 
scale glass making. 
ed,” he said, “is a good strong caustic 


flux; and soda ash is the cheapest | 


and most plentiful alkali we have. 
If a substitute has beep found, Td 
like to know what it is.” 


| preference, 


“What is need- | 


New “World Trade 
Charter” Seen Modify- 
ing Former Stand 


By KENNETH R. WILSON 


OTTAWA (Staff) — The United 
States has made important changes 
and modifications in its policy and 
attitude toward a world trade agree- 
ment. Highlights are: 

1. A more lenient attitude toward 
elimination of Commonwealth or 
Empire preferential tariffs. 

2. A new and much stiffer atti- 
tude toward control of cartels and 
private monopolies. 

3. A rigid opposition to “state 
trading” and to “commodity agree- 
ments” such as the recent Cana- 
dian-U. K. wheat deal. 

4, Evidence of a desire to over- 
come customs and other admini- 
strative handicaps to freer trade. 
These new approaches toward a 
world trade policy are contained in 
an entirely new “Suggested Charter 
for an International Trade Organ- 
ization.” They represent Fi basis for 
discussion, as put forward by the 
U.S. Department of State, and super- 
sede somewhat similar proposals 
published jointly by Britain and the 
United States last November, dur- 
ing negotiations for the U.K. loan. 

No Okay From U.K. 

The original propogals (generally 
been considered the for the 
talks to start soon at London) were 
initialled by both the U.K. and the 
U.S., whereas the present new pro- 
positions are purely American, Thus 
while they will undoubtedly be 
more acceptable to the British (and 
Canadians) in respect of Empire 
they will cause very 
strong opposition as treading direct- 
ly on British toes, in respect of state 
trading and cartels 

t is understood that the text of 
these proposals has been known in 
confidence to Canadian officals. But 
it is significant that they were made 


basis 


| public just on the eve of the arrival 


in the U.S. of the Chancellor of the 
British Exchequer, Dr. Hugh. Dal- 
ton, and the departure for the U. K. 
of the Canadian delegation to the 
London trade talks. It had not been 
expected here that the new U.S. 
White Paper would have been made 
public before the talks. 

The earlier position of the U.S. 
was stated in a series of proposals 
drawn up in Washington last year. 
Their keynote was that preferential 
tariffs must be abolished. Specific 
steps were stated to include: no in- 
crease in preferential margins or 
establishing of new preferences; all 
negotiated reductions in the most- 
favored-nation tariff to operate 
automatically “reduce or elim- 
inate margins of preference.” 

Would Move Gradually 

Washington has now advanced a 
“softer” attitude toward preference. 
There is recognition that t#e prefer+ 
ential system exists and will con- 
tinue to exist (as indeed, between 
the U.S. itself and Cuba and the 
Philippines); but that there is an 
obligation on members of the pro- 
posed new International Trade Or- 
ganization to negotiate reciprocally 
for reduction of these preferences as 
soon as possible. In short: prefer- 
ences can only be bargained away, 
rather than abolished automatically. 

On the other hand, the Americans 
have now taken a much firmer at- 

(Continued on page 2, col. 3) 


Pace of Business 
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Boots and Shoes 
At Record High 


OBS Production Figures show 
a gain of 16.4%, over last year. 


25 Millions of Pairs 
January to July 


4 
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Canada’s shoemakers are work- 
ing at a pace which puts the 
most hectic months of war pro- 
duction in the shade; expect to 
turn out 3'% pairs per capita for 
an all-time record year of over 
40 million pairs. Reason: Ending 
of military priority found mil- 
lions of civilians down at heels 
and clamoring for footwear re- 
placements of all kinds. U. S. 
tourists have helped swell de- 
mand, Manufacturers in seven 
months to July 31 made over 
25.5 million pairs of leather 
boots and shoes, as against a war 
peak not much above 20 million 
pairs, . 
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Lenient on Preference 


Tougher Against Cartels 


(Continued Zzom page 1) 
titude toward cartels, In last year’s 
agreement, the proposed Inter- 
national Trade Organization was 
merely empowered to “receive com- 
plaints” that its objectives were be- 
ing “frustrated by a private inter- 
national combination or agreement.” 
If the complaint was found to be 
justified, a recommendation might 
be made by the ITO in the direction 
of the offending member. 

Definite Black List 
The new proposals take a differ- 
ent tack, listing specifically a num- 
ber of practices which shall be pre- 
sumed, unless proven to the con- 
trary, to be in conflict with ITO 
purposes. These are: 

1, Agreements or other arrange- 
ments which fix prices or terms or 
conditions to be observed in deal- 
ing with others in the purchase or 
sale of any product or service. 


mm 
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Americans have now added a new 
section, to be effective one year from 
the date that the ITO becomes oper- 
ative, barring “exclusive or prefer- 
ential advantage” which discrimin- 
ates as between one member and an- 
other; and requiring members to 
review any international obligations 
they may have which would prevent 
them from giving full effect” to the 
general provisions of the charter. 


‘Considerable attention is given in 
the new proposals to commodity 
agreements. Here again, the same 
principle is emphasized, namely 
that “intergovernmental commodity 
agreements” must be open initially 
to participation by any member on 
terms no less favorable than those 
accorded to any other country 
which is party thereto and there- 
after, upon such terms as may be 
approved by the organization.” In 
all, a set of 10 “principles and re- 






























































When the Cold Winds Blow... 


It's time to dress for warmth... and cold ~ 
weather and mackinaws go hand in hand, 
These handsome, all-wool plaid coats are so 
warfm, so comfortable, and so easy to wear, 
that they’ve become part of many a man’s cold 
weather wardrobe. Their uses are varied ..4. 
hunting, fishing, winter sports of all descrip- 
tions .. . providing adequate protection against 
driving wind and snow. Ask to see them, along 


with our large selection of lined parkas, the 
next time you are in the 


MEN'S CLOTHING DEPARTMENT 


EATON'S » 





POSITIONS AVAILABEL | 


Young, nationally known 


Look for ‘lt Here 


BEGULAR FEATURES 





Southern a metal — Sept. Bi, 1046 
ndustry requires * 
three “outstanding men: Siident «1 Hh Beet Comment, 3 
PURCHASING AGENT Construction ye? 8 poageainates ; = 
PLANT SUPERINTENDENT |f| Péitorials . . - . ost Scripts . . 
ie. 20 Prov. Roundup. 7 
INDUSTRIAL ENGINEER Gus ss Tos stations» .< 3 


Insurance... 18 
Investments .. 4 
Labor...... 12 


bor 
Managed Inv. 3, 17 


e Question . . 14 
Selline Abroad . 15 
You Asked Us +17 
Whats New. . 28 


er MASTER MECHANIC 
Apply by letter or appoint- 
‘ ment with 


Executive and Professional Office 
National Employment Service 


MINES AND OILS 


Adele Malartic. 18 Lh eee 26 
200 Bay Street, Toronto. Arntfield’. ...27 Kelowna 3a 
AEM 27 wren . . 26, 27 
Astoria Quebec. 27 Kirkland Lake. 9 
<i ae 27 Lawrence Lee . 25 
Atlas Y'knife . 27 rehaud . . . 26 
Aumaque + 27 Marlon-Rouyn . 26 
and. oe 8 to... 9 
Bayview R. L. .27 Morgan Creek . 26 
wn eee Beattie. . .. 27 Nib Y’knife . . 26 
FOR SA Bradnor Mal, . 27 Omnitrans . . . 26 
LE eee 
Ressmoent (near St. Andrews, W. B. By the . « Corp, 
an » Discovery Y'nté 37 Rush Lake-Mer. 26 
One of the finest estates arote® pin Beadle mita N.W. . . 
ithe +«+s-+27 | Senator Rouyn . 26 
ni -».-+ 2 Sheep Creek . . 27 
Duquesne . 25, 26 herritt Gordon 25 
VAY’. o 00s 3 erite «1.427 
Elmac Malartic. 25 Silver-Miller . . 26 
Tr... +++ +2? Soma-Duvertiay 17 
Giant Y’knife . 27 St. Eugene... 27 
dvue ... 27 TORGR.. i) <:s 25 
Grand Chiboug. 27 Transcontinenta] 25 
Granby Cons, . 27 Vicour , .... 27 
Ova-ss se ye 2) Wright-Harg, . 26 
Indian Lake . . 26 Yellowknife . . 25 
INVESTMENTS 


treet 
N.B. Phone 4-3197. 





Acadia-Atlan. 8. 4 Hudson's Bay’, 26 
Aluminium Ltd. 28 Imp. Varnish . 20 
Aluminum Co.. 8 Int, Harester. . 
Argus Corp...17 Int. Paints... 
Bell Tel....3,5 $John Deere. . 


8 
’ 8 
B. C. Pulp & P, 17 3 
Bowater’s Nfid, 9 18 
Br. Aero Engine 20 


C. & D. Sugar. 8 


Kohen Boxes . . 
Lever Bros. ... 
Massey-Harris . 8 
Metropol. Life . 12 


WAREHOUSE OR FACTORY 


Cdn, Titanium .20 Murphy Paint. 20 
TO RENT AT Olle o's a yet Nuclear Enterp, 17 
Donnacona . .. ‘Orange Crush. . 16 


AMHERST, NOVA SCOTIA 


Warehouse or factory space 
on second floor of brick 
building 60’ x 110’; factory 
floor, hardwood finish; 
sprinklered; heated if 
necessary; well lighted, 
large windows; along side 
of C. N. Railway and Pro- 
vincial highway; 550 and 220 
—60 cycle 3 phase power 
lines presently in building. 
APPLY to Brookfield 


Creamery Ltd., Truro, N. S., 
Box 69. 


” 
Frank Horner . 16 Pepsi- eek 

5 Purity Fi’r 4, 18, 19 
Sherwin-Wms. . 20 
Spence Farm Eq. 8 
Tip Top Tailors. 28 


Godfrey Realty 16 
Gypsum-Lime . 5 





B. C, FOREST PRODUCTS LTD. 
has merged the various companies 
it acquired into divisions of itse‘f, 
H. G. Munro, general .manager, an- 
nounces, Industrial Timber Miils 
will be operated as the Cowichan 
division; Cameron Lumber Co, as 
the Victoria division; Hemmingsen- 
Cameron Co. as the Renfrew log- 
ging division; Hammond Cedar Co. 
as the Hammond division. The busi- 
ness carried on by the Vancouver 
Cedar & Spruce (formerly Sitka 
Spruce Ltd.) will now be the Van- 
couver division. 


CTORY FOR SAL 


Lecated in Georgetown, Ontario 
IMMEDIATE POSSESSION 


Brand pow, never been used, one storey cement and steel con- 


frames, on four sides, oil heating, 6,000 
equare feet, aituated in low tax area. Railroad siding. % 
Grive-from Toronto. Private. ain 


For information i 
Phone WA. 0954, or Box 146, The Financial Post, Toronto. 
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2. Agreements or other arrange- 
ments which exclude enterprises 
from any territorial market or 
field of business; allocate or divide 
any territorial market or field of 
business activity; allocate custom- 
ers, or fix sales or purchase quotas, 
except as such arrangements are 
only a part of regular marketing 
arrangements between a particular 
enterprise and its distributors with 
respect to its own products and 
are not designed to reduce com- 
petition between that enterprise 
and its competitors. 

3. Agreements or other arrange- 
ments which boycott or discrimin- 
ate against particular entefprises. 

4. Agreements or other arrange- 
ments which limit production or 
fix production quotas. 

5, Agreements or other arrange- 
ments which suppress technology 
or invention, whether patented or 
unpatented. 

6. Agreements or other arrange- 
ments which extend the use of 
rights under patents, trade marks, 
or copyrights to matters not prop- 
erly within the scope, or to prod- 
ucts or services which are not the 
immediate subjects of the author- 
ized grant. 

Bar Discrimination 

The new proposals also have a 
lot more to say about state trading 
and “bilateral deals” than did the 
agreement of last year. Thus the 




















quirements” are listed. 


The basic test of state trading is 


whether it meets what are termed 
“commercial considerations.” In the 
case of commodity agreements, 
these are to be countenanced only if 


a “burdensome surplus” exists 
which would, in the absence of spe- 
cific government action, cause 


“widespread distress to small pro- 


ducers” or if widespread unemploy- 
ment has developed in the industry 
concerned. 


Another important new section in 
the proposals is given over to de- 
tailed suggestions and recommend- 


ations as to how abuses of customs 


administration and practices are to 
be controlled. In light of the fact 
that both Canadian and British 
Governments are expecting to make 
a considerable drive against U.S. 
procedure, these new proposals are 
of special interest. 


Publication of the new proposals 
is looked on here as highly siguifi- 
cant, It suggests that the issues at 
London will be sharply joined as 
between the British and the U.S. 
in regard to state trading and car- 
tels. Presumably if the Americans 
wish to gain their points on state 
trading and/or cartels, they must 
be prepared to give satisfactory as- 
surances that abuse of customs ad- 
ministration, etc., will be over- 
hauled, 





W ouldPenalizeShippers 
For Delays in Unloading 


(Continued from page 1) 

must be moved, the Transport Con- 
troller recently issued an order in- 
structing railroads to charge penal- 
ties for delays in unloading freight 
cars. Under present railroad rules, 
a two-day limit is allowed to unload 
and return box cars. After this period 
the new rules provide that penalties 
ranging from $1 to $10 a'day will be 
made. This regulation does not apply 
to cars awaiting unloading at ocean 
ports. 

It is pointed out here, however, 
that even the best-laid plans of 
transport men can come to nought, 
if freight cars start piling up at 
ocean ports. Key to the whole prob- 
lem, shippers say, is a fast pick-up 
and delivery service by ocean 
fréfghters. Total: capacity of St. 
Lawrence and eastern Canadian 
port elevators is only 27.9 million 


97 | bushels—far short of the objective. 


If ocean freighters fall behind, it 
would likely mean a piling up in 
Great. Lake port elevators. Total 
grain elevator capacity in Canada is 
596.4 million bishels, including west- 
ern county and private mill elevat- 
ors. While they are all now practic- 
ally empty, this year’s total grain 
yield is estimated at over a billion 
bushels. 





Whatever the outcome, railroad 
men say freight cars will be busy for 
more than two months. With 60,000 
cars for grain alone tifis leaves 
approximately 50,000 box cars for all 
other freight. Railways admit that 
this isn’t enough but say it is not so 
bad as the situation in which U. 8S. 
railroads find themselves, It was 
recently estimated that 75,000 car- 
loads of freight a week would go 
unshipped in the United States be- 
cause of a lack of cars. Railroads 
there are calling for government help 
to funnel more materials for box-car 
builders. There, as here, however, a 
big holdup is delays in unloading. 

Canadian railroads have been 

gradually increasing the number of 
box cars in operation. From 1943 to 
the end of 1945, the number had 
increased 10%. Few replacements 
were made during the war, due to 
lack of materials; and railroads say 
there are not likely to be any large- 
scale additions or replacements in 
1946. / 
It is pointed ont, however, that 
transportation problems here are 
made easier with only two ‘import- 
ant roads. It is easier for CN and 
CP to estimate requirements year by 
year, than is the case with some of 
the’smaller U. S. companies. 





Announcing 


‘Important Appointments in 
Canadian Industry, Finance, 
Business and Government. _ 


Alaska Pine Co. — C. S. Ternan, 
chief forester. 

Association of Superintendents of 
Insurance of the Provinces of Can- 
ada — Herbert Hunter, Manitoba, 
president; S, W. Taylor, British Co- 
lumbia, vice-president; R. B. White- 
head, Ontario, secretary; Howard 
Armstrong, Ontario;treasurer. 

Bathurst Power & Paper Co.— 
Senator G. P, Burchill, a director. 

British Columbia Government— 
Frank H. Behnsen, deputy govern- 
ment agent, Vancouver; R. R. 
Howay, provincial assessor, New 
Westminster; B. W. Flynn, provin- 


cial assessor, Penticton; R. D. Clap- i 


perton, government agent, Oliver. 

British Columbia Electric Railway 
Co—A. Bruce Robertson (Vancou- 
ver) solicitor. 

Bermuda Government—Dr. J. H. 
(Kirkland Lake, Ont.), 
dental officer, Dept. of Health. 

Canadian Red Cross Society— 
Helen G. McArthur (Edmonton) 
national director of nursing. 

Canadian Handicrafts . Guild— 
Ruth M. Home, executive secretary, 
Ontario branch, 

Commodity Prices Stabilization 
Corp.—J. E. Van Buskirk, president; 
W. T. Wilson, vice-president and 
director. " os 

‘Canada Life Assurance Co.—B. E. 
Shaver, manager, British Columbia 
mortgage branch. 

Canadian National Railways—M. 
J. Dupuis, di8trict passenger agent, 
Edmonton. 

Commercial Union and Ocean 
Group Insurance Co’ys — C. D. 
Trusler, manager for Canada. 

Canadian Pacific Railway Co— 
A. S. Lockwood, assistant superin- 
tendent, Revelstoke, B.C.; Alexander 
Forbes, assistant superintendent, 
Medicine Hat. 

Goodyear Tire & Rubber Co. of 
Canaéda—Carl B, Cooper, general 
sales manager. 

Great-West life Assurance Co— 
Claude F. Dunfee, branch manager, 
Vancouver, 


Imperial Life Assurance Co. of | 


Canada — Graham Merrow, first 


general manager; P. H. Dubar, 
superintendent of agencies. 

Imperial Varnish & Color Co, 
—E. E. Sparrow, director of sales; 
A. J. Brodie, works manager. 

National Drug & Chemical Co, of 
Canada—A, H. Elder, chairman of 
the board; C. H. Lander, president 
and general manager. 

Northwest Association of Com- 
mercial Travellers—J. W. Ireland 
(Calgary) president; T, J. Steven- 
son, vice-president; de Lisle May 
(Calgary) provincial secretary. 

Ontario Sheriffs’ Association—lI. 
D. Cameron (St, Thomas) president; 
R. J. Gill (Brockville) vice-presi- 
dent; E. B. Titus, (Toronto) secre- 


tary. 

Provincial Paper Ltd.—W. S. Bar- 
ber, secretary-treasurer; <A. P. 
Jewett, director of sales; A, G. 
Pounsford, director of manufactur- 


ng. 

Silverwood Western Dairies Ltd. 
(Toronto)—E. G. Silverwood, E. B. 
Nelles, directors; J. H. Gillies, sec- 
retary-treasurer; L. R. Gray, assist- 
ant secretary-treasurer. 


Will Continue. 
‘State Trading’ 


(Continued from page 1) 
to incur a deficit when trade is not 
so good,” : 

Dr. Dalton lashed out at neutral 
countries whom he described as 
“neither fighting nor bleeding,” and 
not now preparéd to do their share 
in: restoration of.Hurope. Canada, 
the United States and Britain, he 
stated, were carrying 90% of the 
share cost and burden of UNRRA, 
which he termed “a poor state of 
affairs.” 

Emphasis which Dr. Dalton placed 
on state trading is considered here 
highly significant in view of pub- 
lication a few days ago of the new 
U.S. proposals for a world trade 
charter. In these proposals a-~ very 
strong line is taken against “state 
trading” and “bilateral deals.” Thus 
one of the major issues of the forth- 


vice-president; A. R. Poyntz, gen-|COMing trade talks in London is 
eral manager; R. J. Woo assistant seen as emerging. 
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Letter Carriers 


Help House Hunt 


The leg-sturdy postman has an 
extra job—helping the national 
emergency shelter administration 
find vacant dwellings, In 118 com- 
munities across Canada last week, 
4,700 letter carriers got instructions 
to keep their eyes peeled for signs 
of vacancy in any kind of housing 
located on their rounds, note the 
address and character of the ac- 
commodation on a special card 
printed for the purpose and turn 
it in to postal officials for relay to 
shelter headquarters in Ottawa. 

A report on “Operation Vacant 
Dwellings” will be released as soon 
as the survey is completed. 


New Aleohol 
Co. Organized 


MONTREAL (Staff) — Organiza- 
tion of an industrial alcohol com- 
pany to manufacture and market 
alcohol and solvents used by indus- 
try has been announced by Samuel 
Bronfman, president of Distillers 
Corp.-Seagrams Ltd. Postwar de- 
mand for these products has been 
particularly heavy, due to heavy 
consumption in the paint industry 
and the greatly expanded synthetic 
industry, 

Operations will be under R. E. 
Meagher, who has had many years 
experience in the industrial alcohol 
business, Production, already start- 
ed, will be carried on in piant units 
in industrial sections of Canada. 

Along with other distillers this 
company’s production from late 
1942 to August, 1945, was entirely 
for war purposes, except for certain 
“holiday” periods permited. Fol- 
lowing is the industrial alcohol pro- 
duction in United States and Can- 
ada for Distillers Corp.: 





Year Canada U.S. 
(Thousands of gallons) 

IGOR: Scsaserersd 150 14,300 

1943 eeeeeeeeres 6,140 58,700 

1944 eeeeeeeeees 11,646 91,700 | 

1945 

196BF cv citccuss . 3,580 37,700 


*Six months ended Jan. 31, 1945. 


Loblaw’s Sales 
Up $1.5. Million 


Sales of Loblaw Groceterias Co. 
in the current fiscal year are about 
$1.5 millions ahead of the corres- 
ponding period of tHe year ended 
June 1, 1946. President J. Milton 
Cork told shareholders at. the an- 
nual meeting. The company has 
more customers than ever before 
and everything possible is being 
done to distribute available mer- 
chandise on an equitable basis. 

A pension plan for employees was 
put into effect May 1, and a book- 
let describing it will be issued soon. 

Mr, Cork stated a special general 
meeting would be held to approve a 
by-law increasing the number of 
directors from seven to nine, the 
two new directors to be chosen from 
a company’s experienced person- 
nel. 


Wallace Ouster 
May Aid GOP 
In U.S. Election 


Special Correspondence 
WASHINGTON—Although _ sev- 
eral days have passed since the ap- 
pointment of financier W. Averell 
Harriman to succeed Secretary of 
Commerce Henry A. Wallace, the 
full implications of the episode are 
still being sifted over in the minds 

of government officials here. 
So far as business is concerned, 
the major consequence of President 


Truman's ousting of Mr. Wallace is | 


the effect it may have on the No-| 
vember election, 


Republicans see their chances of 
capturing the House of Representa- 
tives, if not the Senate, improved. 


There appears to be general agree- 
ment that the Wallace episode 
jeopardized seriously the support 
of the two major groups upon whom 
the administration must rely; name- 
ly, the labor and left-wing elements, 
and the independent voters. 


As Mr. Harriman is Ambassador to 
Great Britain, his appointment will 
create a vacancy at the Court of St. 
James, thus widening the gap caused 
by Mr. Wallace two weeks ago 


when he chipped away at U. S.| 


foreign policy. 
On the other hand, the administra- 


tion igs encouraged by the praise 
from London at the selection of Mr. 


Harriman to succeed the contro- | 


versial ex-Secretary of Commerce. 
The American press and spokesmen 
for both business and labor are also 
very strong in their endorsement of 
the new Cabinet member. 

The incident is likely to be regard- 
ed by independents as another in a 
succession of steps by the adminis- 
tration, casting doubt upon its ability 
to handle national affairs efficiently 
and consistently. 





Montreal Metropolitan 


Commission Sells Bonds 


MONTREAL (Staff) — Montreal’s 
Metropolitan Commission entered 
the capital market last week and 
sold a $3 millions bond issue at 
2.9108%. Succtessful syndicate, head- 
ed by McLeod, Young, Weir & Co., 
paid 98.275 for 2%% bonds maturing 
in three annual installments of $1 
million each on Nov, 1, 1957, 1958 and 
1959. Previous financing of the 
Montreal Metropolitan Commission 
was made in March, 1941, when net 
cost of the money was 5%. 


Present bonds, dated May 1, 1946, 

may be redeemed by anticipation 
after May 1, 1951. This issue is part 
of a total loan of $4,046,000 incurred 
in connection with final reorganiza- 
tion plan of the finances of nt- 
eal, balance of $1,046,000 being*¥ab- 
orbed by the sinking fund of the 
Metropolitah Commission. As of 
Dec, 31, 1945, bonds of the Metropol- 
itan Commission held by the public 
amounted to $19,035,000. The bonds 
carry the joint guaranty of the cities 
and towns of the Island of Montreal, 
submitted to the jurisdiction of the 
Metropolitan Commission. 


Frobisher Plans A Mill 


For African 


‘The underwritten offering of 
500,000 shares of Frobisher Explora- 
tion Co. to shareholders’ on the 
basis of one further share at $3 for 
each five shares held is designed 
to permit Frobisher to finance an 
important gold property in south- 
ern Rhodesia known as the Con- 
nemara mine, President John S. 
Dickson states in a report to share- 
holders. 

The new financing was decided 
on rather than to delay the com- 
pany’s expansion program by wait- 
ing for dividends from production 
at Giant Yellowknife, New Calumet 
and Keno Hill, it is stated. 


Funds from the new financing are 
expected to meet the requirements 
of the company and to put the 
Connemara mine in production with 
an initial 200-ton production unit 
some time in 1948. The Connemara 
and Zabonkwe mines under option 
to Frobisher are approximately 
one-half mile apart but on the same 
structural break, They are now in- 
cluded in one contiguous block of 
26 claims and fractions. They pro- 
duced approximately 87,000 ounces 
of gold. 


Based on present development 


and drilling, 583,000 tons of ore 
are estimated for the Connemara 
and Zabonkwe mines of which 440,- 
000 tons is reasonably assured ore 
with an average grade of 0.255 oz. 
gold per ton. The tonnage of reason- 
ably assured ore alone is sufficient 
to maintain a 200-ton capacity mil- 
ling plant for approximately six 
years, Although tonnages and ore 
bodies already developed are sub- 
stantial, investigations which have 
been completed give every reason 
to anticipate, that very much larger 
tonndges will eventually be found 
as further development work pro- 
ceeds, it is stated, 


If the ore bodies, when fully 
developed, are found to continue 
downward at approximately the 
same size as outlined in the upper 
workings, tonnages should be suf- 
ficient to ultimately warrant the 
construction of a mill with a daily 
capacity of 1,000 tons, D. C, Sharp- 
stone reports. 

Possibilities that further work 
may develop sufficient ore to even- 
tually warrant installation of at 
least a 1,000-ton plant are consid- 
ered exceptionally promising. It 
is proposed that an expanded devel- 
opment program to test these pos- 
sibilities will be started as soon as 
possible, the cost of which will be 
financed from mine production,” 
Mr. Sharpstone concludes, Operat- 
ing revenue (before taxation or 
write-offs) from a 200-ton operation 
is estimated at £67,500 (Rhodesian) 
per year. 

Under terms of its option, Frob- 
isher will acquire a 100% interest. 
Purchase price is £100,000 payable 
by May 4, 1947, but negotiations 









Gold Mine 


days and the balance in two equal 
annual installments, 


Balance sheet of Frobisher Ex- 
ploration Company as at May 31, 
1946, shows current assets of $38,555 
as against current liabilities of 
$839,750. New financing will pro- 
vide the company with $1.5 millions, 
is is expected. Investments and 
advances totalled $4,008,681 not in- 
cluding a $227,408 investment in the 
Black Donald graphite division. A 
total of 2,468,956 shares were out- 
standing. 


A net loss of $71,021 was ex- 
perienced the seven months ended 
May 31, 1946, bringing deficit for- 
ward to $183,460. However, during 
the period, net gain on security 
transactions was $294,184 and spe- 
cial surplus account carried forward 
was $541,680 as at May 31, 1946. 

Details of investments and ad- 
vances to associated and other com- 
panies were as follows as at May 
31, 1946: 


Cost Advances 


No. Shs, $ $ 
Akaitcho Yel. .. 638,505 101,136 11,399 
Anyox Metals .. 200,000 ...... 139,700 
Bourlacourt G.M, 333,781 40,509 .°.... 
Caman G.M. .... 226,250 19,100 ...... 
Can, Malartic ... 1200 18,330 ...... 
D’Aragon M. ... 122,000 13,420 ...., 
Dom, gnesium 8,334 66,672 .. 
Don Cameron Ex. 33,500 33,800 .&@.. 
Dupresnoy M. .. 645,000 71,250 .....; 
Frobican Expl. . 76,870 16,871 68,562 
Gt. Yellowknife. 1,000,812 484,403 ...... 
Hay River Oil .. 30 3,000 31,070 
Hislop M. ....... 607,750 48,746 ..... 
Horne Fault M.. 681,634 60,900 °...... 
Joliet-Que. M. ., 832,900 07,997 ...... 
Keno Hill Min. . 808,497 137,199 1,259 
Lunward G. M. . Stee). Sn cnune 
Michipicoten Iron 874,111 765,083 155,444 
MU WBE is vate i Scttake © pksane 27,650 
Moher Yellow'fe 229,011 22,006 3,092 
Mordey Cop. M. 468,333 16,684 ...... 
Nepheline d.. 204,063 81,985 ...... 
Nesnah Mining . 310,000 16,500 ...... 
N. Calumet M. 992,339 115,071 ..csoe 
5% mtge. notes 11,000 10,666. ...... 
5° secur. notes 283,300 269,135 ...... 
10-yr. notes .. 20,000 20,000 ...... 
New North M... 41,000 11,401 ...... 
Nipissing Mines. 22,800 Ee vssvee 
Obaska Lake M. 597,005 30,271 2,141 
Osisko Lake M. 106,529 82,591 ...... 
Prow Yellow'fe. 100,005 12,165 12,872 
Rainville Copper 249,539 24,964 els 
Rouyn M. G.M. 120,535 19,880 ...... 
Ryanor Mining . 47,000 11,750 ...... 
St. Eugene M. .. 839,184 319,388 115,791 
Sabourin Creek. 650,005 85,949 ....., 
Tredway G.M. .. 862,505 35,440 1,048 
Wekusko Cons. . 492,800 71,200 ...... 
West Amulet M. 351,844 30,092 came 
CUED ecticsccd ‘vostcs 94,956 5,770 
PROVINCE OF NOVA SCOTIA 


has sold a $7 million new and re- 
funding bond issue. Underwritten 
by a large syndicate, the debentures 
are 2%, 242% and 234% serials and 
20-year sinking fund debentures 
(noncallable), The $4.5, millions of 
sinking fund debenture’ are being 
offered at par plus accrued interest 
from Sept. 1, to yield 2.75%. Bal- 
ance of tlfe issue consists of deben- 
tunes maturing serially 1947-66. 
Proceeds of present financing will 
be used for refunding purposes $2.5 
millions; new Victoria General 
Hospital, $1.8 millions; public works 


| now in progress are expected tojand other purposes, $1.0 millions; 
effect modification sq that £40,000) construction of highways, etc., $2.5 
wil) .be paid im cash within 60 millions, 
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Canadian from start to finish! 


Simpson's Quality Fleece 
39.50 


Produced by a leading Canadian woolen mill at Carleton 
Place, specially designed to meet Canadian Winter 


conditions, this distinctive new fleece coating is destined 


to become a Canadian coat favorite! It's of minimum 
weight, with:a deep weather-resisting pile and good- 
looking Windsor Grey shade — ideal for the traveller, 
business or professional man, Simpson tailored in the 
wide-shouldered Bilton slip-on. Sizes 36 to 46 for all 


builds. Each 39.50. 


The Store for Men— 


eT 


CANADIAN WIRBBOUND 
BOXES retained net profit for the 
year ended Apr. 30, 1946, was up 
29.2% from the previous year. A 
sizeable decrease in income and ex+ 
cess profits taxes was largely re- 
sponsible for better showing. 

Although a further increase in 
sales volume was realized during 
the year, increased material costs 
reduced the realized profits, Presi- 
dent A. M. Dunn stated. eee 

The directors are considering 
payment of arrears on the class 
A shares at an early date and to 
this end have added 37'4c. a share 
to the regular quarterly dividend 
due Oct. 1. Adjustment of war sales 
with the Reconstruction & Supply 
Dept. this year resulted in $12,034 
being charged to earned surplus 
account. 

INCOME ACCOUNT 


Years Ended Apr. 30: 1946 1945 
Net earnings .....++. —s on ee 
Less: Deprec. ..sseres 9, 7, 
Inc, tax res.d ..++. e 274,576 389,800 
Net profit® .....se0e ‘ 109,016 84,360 
Less appropriations: 
Spec. surp. acct. ... 11,718 13,440 
Cl. “A” divds. ..... 76,373 76,373 
Surplus for year ..... 20,925 +5,444 
sInci. ref. EPT 35,200 68,600 


*Co’'s. report includes ref. EPT in net 
profit and surplus for year. 


Deficit. 
Earnings per Share and Dividend Record: 
ce. "a3 
Excl. ret. EPTt .. $1.91 $1.39 
Excl. ref. EPT?+? . 1.91 1.39 
Incl. ref. EPT* ... 2.60 2.74 
Incl. ref. EPT#t .. 1.68 1.75 
Pata wcccccesecece 1.50 1.50 
Cl. B: Excl. ref. 
BPTI .cnccccccce 0.52 d0.14 
Incl. ref. EPTtt .. 1.18 1.25 


+Before (ttafter) participation. 


CONDENSED CONS. BALANCE SHEET 
As at Apr. 30:~ 1946 1945 


GE, acs nea cccteunrec $975 $1,074 
Accts., etc., TeC. «+++ 402,876 342,878 

°* [Inventories ......ceee 587,859 590,878 
5 Total curr. assets ... 991,710 034,828 
Misc. assetssa ......... 179,299 156,282 
Fixed assetsé ........ 781,659 792,631 
Patents, leases, etc. .. 632,040 633,060 
Total assets ........ 2,584,708 2,516,801 
Bank advances ...... 204,077 116,027 
Other curr. liab. ..... 475,762 518,139 
Total curr. .iab. ... 679,830 634,166 
Mtges. payable ....+++ 76,781 86,331 
Misc. Fes. ...+ssecccer veaee 7,026 
Capital stock ....6... 1,363,790 1,363,790 
Special surplus ..+++. 206,012 194,293 
Earned surpluss ..... 258,286 229,195 
After depr. of ..... 929,541 76,399 
aIncl. ref. EPT ... 146,266 123,100 
Working capital ..... 211,871 300,662 





ATLAS STEEL LTD. has called| 


a special general meeting of share- 
holders for Oct, 7 for the purpose 
of considering the approval of 
splitting the common stock on the 
basis of 5-for-1. 


Investment Opportunity 
Wanted 


BUSINESS MAN with Montreal office, 
wide business and engineering experience 
desires investment small manufacturing 
plant, contemplating expansion. Can give 
part time services, preferred location 
Montreal, Ottawa, Cornwall area. Replies 
confidential. Box 138, The Financial Post, 
Toronto 2, Ont. 





AGENCIES WANTED 


AGGRESSIVE WESTERN man, estab- 
lished manufactyrers’ agent can accept a 
limited number of lines for Alberta. 
E. M. Barnes, Box 341, Calgary. 





Sales Executive-Engineer 


EX-STAFF Officer—37 years old. Avail- 
sales, 
re- 


able in Toronto. 
promotion, 


Experienced in 
advertising and market 
search in Canada and India. Top quali- 


Financtal Post, Toronto. 


? 


—Second Fleer 





ADVERTISEMENTS 


Classified ads, cost 60. per werd 
and figure fer each insertion. 
Minimum ad. 18 words, Adé cis 
words when bes cum ta 
required. When replies are te 
be matied te advertiser, add 
100. Classified ads. payable ia 
advance. Contract rates) «608 
epplication. 








IMMEDIATE POSSESSION 


BEAUTIFUL, NEW, modern, centre-hall 
bungalow, with attached garage, huge 
single-pane windows, roll-up aw air- 
conditioned oil heating, built-in radiators. 
3 EXCEPTIONALLY large bedrooms, liv- 
ing room and dining room, hardwood 
throughout, sunroom runs full length of 
house, affording beautiful view of land- 
scaped garden and swimming pool. 
LOCATED in high-class residential sec- 
tion of Georgetown, Ont.; % hour drive 
from Toronto. % 

PRIVATE. Phone A. 0954. Box 14, 
The Financial Post, Toronto. 





Experienced Sales 


Representative 


SEEKS NEW connection with scope for 
advancement and * responsibility. The 
following particulars are submitted: 

1. Excellent connections purchasing 
agents, chemists and engineers larger 
manufacturing, automotive and pharme- 
ceutical concerns in Qntario. 

2. Proven ability to organize and super- 
vise sales coverage and to work with and 
enthuse others. 

3. Age 32, married. ‘ 

4. Further details and references’ avail- 
able on interview. Box 142, The Finane 
cial Post, Toronto, 





SECRETARY (FEMALE) 


EX-SERVICE (Navy), 15 years’ experi- 
ence, including marine insurance, ship- 
ping, construction and confidential secre- 
tartal experience, desires position of 
responsibility. References. Box 126, The 
Financial Post, Toronto, 





Assistant Correspondent 
To President 


FULLY TRAINED in sales, accounting, 
economics, or engineering, and modern 
control systems, with executive ability, 
required shortly by international business 
concern. Knowledge of languages pre- 
ferable. State gge, education, experience, 
and salary required. Box 124, 
Financial Post, Toronto. 


Factory Superintendent 


TOP NOTCH Factory Superintendent for 
a quality furniture and woodworking 
plant in Western Ontario. Must know 
woodworking and be fully familiar with 
the most modern methods of factory pro- 
duction—routing, scheduling, material 
handling, cost controls, production bonus 


compensation systems, etc. 
A resourceful man with initiative and 
with the vision and energy to develop 


our workers to produce quality merchan- 
dise at minimum cost. Top salary to the 
right man. Enclose photograph and give 
age, experience, results accomplished in 
past positions, salary desired and full 
details, in absolute confidence to “Presi- 
dent’. Box 136, The Financial Post, 
Toronto. 





EXPORT MANAGER 


REQUIRED IMMEDIATELY must be 
fluent correspondent. Languages pre- 
ferred but not essential. Also first-class 
organizer having studied economics or 


engineering State age and previous 


Box 140, The| experience. Box 134, The Financial Post, 


Toronto, 





How are YOU Doing on Stock Market 2\U.K.PlacesSecondOrder’ 


For Ontario Furniture 


Investment Men Operating Accounts 


For Post Readers Make Good Showing 


While common stocks generally 
éropped 13.8% in the month follow- 
ing Aug. 15, 1946, the market value 
ef the Compton Account only drop- 
ped one thirec of this amount and 
ef the MacNzo Account less than 
ene tenth. Market value of the 
Compton Account dropped 4.7%, of 
the MacNab Account 1.1% in the 
month. These accounts are handled 
by independent investment manag- 
ers for The Financial Post’s “Man- 
aged Investment” series (see p. 17). 


Both managers hedged their hypo- 
thetica! accounts against a fall in 
market prices by ouilding vp their 
holdings of bonds and preferred 
stocks. The wisdom of their policy 
is shown by the above record. ‘Each 
e@ccount has shown clear capital gain 
and prospective income of each has 
increased—318% for Compton, 9.3% 
for MacNab. 


Objective is 50% safety in income, 
50% capital appreciation. 

“MacNab” is married with a 
secure job and his wife is his only 
dependent. 


Each was assumed to be buying 
and holding an appropriate volume 
of victory bonds. Each has adequate 
life insurance. 


The Compton Account 
Now Stands 


No. of 
Shares 


Cost *Market 
Security persh, per sh. 
Common Stecks 


10 Can. & Dom. Sugar... 
5 Consumers’ Gas 
year 
John Labatt 
Montreal Locomotive . 
Southam 
York Knit. Mills 
Preferred Stocks 
Can, Wire Box, A ... 
E. B, Eddy Co., $1 .... 
Int. Metal Ind., 442%. 
Riverside Silk, A .... 
D. Stuart Oil 


Compton’s Record 


Compton’s Account shows the 


following changes: 


A loss.of $643.81 or 4.7% since Aug. 15, 1946. (D.B.S. down 13.8%.) 
A gain of $432.10 or 3.4% since Dec. 5, 1945. (D.B.S. down 7.1%.) 
A capital gain of $3,049.17 or 30.5%. (D.B.S. up 19.3%.) 


A value of $363.04 or 2.9% more 
now. 

A prospective income gain of 
was $393.75). 

An income return of 5.19% on 


than original fund would be worth 
$125.10 or 31.8% (original income 


original investment. 


A reduction in common stock holdings from 64.9% to 31.4%. 
Elimination of all mining and oil company stocks (originally held 


19.2%). 
A reduction in the number of 
The account distributed as foll 


Sept. 13, 1946 


Am’nt g 
$ 5,231 
3,680 
4,105 31 


Bonds ... 
Preferred 
Common 

Mines and oils ...... 


eereeteeee 


40.1 
28.2 


"3303 


$13,049 100.0 


Both managers have stressed} 50 
“caution,” particularly this year, 
and backed their advice by strength- 
ening the bond and preferred stock 
holdings in their portfolios. 

The original portfolios held only 
stocks and cash. Now “Compton” 
bolds 40.1% in: bonds, “MacNab” 
12.1% in bonds—a safety factor 
which added security against capi« 
tal losses. As a second safeguard 
Compton’s holdings of preferred 
were increased from 9.3% to 28.2% 
while MacNab’s preferred holdings 
were increased from 218% to 38.3%. 

Owners of funds were defined as 
follows: 

“Compton” 
ehildren, 


Cash 


No. of 
Shares 


is 38, married, two 
no dependent relatives. 


index dropped 13.8%.) 


A gain of $2,207.51 or 15.9% since Dec. 15, 1945. (D.B.S. common 


stock index dropped 7.1%.) 


A capital gain of $6,077.78 or 60.8% (original value of both funds 
was $10,000). (D.B.S. common stock index is up 19.3%.)+ 
A value of $1,193.53 or 8.0% more than the original fund would be 


worth now. 


A prospective income gain of $47.78 or 9.3% (original income was 


$513.72). 


An income return of 5.61% on original investment. 

A reduction in common stock holdings from 54.9% to 344%. 

A reductien in mining and oil company stocks from 16.5% to 7.2%. 
A reduction in the number of companies to 16 from 25. 


Account distributed as follows: 


Market Value 
Dec. 5, 1945 


Sept. 13, 1946 
Am'nt % 
$2,010 125 
6,163 38.3 
5,525 344 
1,150 72 
1230 676 


———— 


100.0 


Am’nt 
$ 1,508 
2,814 
7,990 
1,337 
221 


Common ......... 
Mines and oils 


Total .....ceccecesss $16,078 $13,870 


McCabe Grain, A .... 


To nearest dollar. . 


$800 Can., 3% 1956/59 ... 
900 Can,, 3% 1957/60 .... 

1,300 Can., 3% 1059/62 ... 

2,000 Can., 3% 1059/63 . 


Curr. Market Value of Fund .. 

Prospective Annual Income .... 

Average Yield on Original $10,000 
*Bid price on Sept. 13, 1946, 


The Compton Account 
Originally Held 


Security 
Common Stocks 
Algoma Steel 
Brazilian Trac. ....... 
Can. & Dom, Sugar... 
CPR 


Dom. Steel & Coal “B” 
Dominion Stores 
Ford of Can. “A” .... 


MacNah’s Record 


MacNab’s Account shows the following changes: 
A loss of $174.76 or 1.1% since Aug. 15, 1946. (D.B.S. common stock 


&, 
108 
20.3 
51,7 

96 

16 


100.0 


5 Goodyear Tire 
10 Walker-Gooderham 
25 Inter, Nickel 
Maple Leaf Milling ... 
Montreal L.'H. & P.. 
Silverwood’s Dairies . 14 
Simpsons “A” 40 
Mines and Oils 
Calgary & Edmonton 
Lake Shore 
Noranda 
Madsen Red Lake .... 
Malartic Gold Fields . 3'2 
Steep Rock % 
Preferred Stocks 
Canadian Canners 2nd 17 
St. Lawrence “A” ... 


1% 
17 


Cost *Market 
persh, per sh, 


22% h 
Value of fund (x) 
Prospective annual income .... 
Average yield 

*Price on Sept. 13, 1946. 
stock split. (x) Assuming no changes 
made, 


The MacNab Account 


Now Stands 
No. of 
Shares 


3.94% 


30 
7% 


Cost ¢Market 
Security con per sh. 
Bell Phone of Can. ... 
Brazilian Tract. 
Can, Breweries 
Can. Westinghouse ... 
Imperial Oil 
Inter, Paper 
Mining Stocks 
Nechi Cons, 
Preferred Stocks 
Algoma Steel, 5% .... 97 
Aluminum Can., 4% .. 
Argus, 442% 
Can, Canners, Ist 
Can. St’mships, 5% .. 
Steel of Can. ......+.> 
Goodyear Tire, 4% ... 
Eddy Paper, A$1.... 22 
Nat. Drug & Chem. 60c 14% 
Bonds 
$1,000 Canada, 1%4%/47 .... 100.80 100.40 
$1,000 Canada, 1%4%/48 ... d 100.60 
Cash $1,229.65 
Current market value of fund .. $16,077.78 
Prospective annual income .... $561. 
Average yield on original $10,000 is 5.61% 
tValuations at close Sept. 13, 1946. 


The MacNab Account 
Originally Held 


No. of 
Shares 


Dec. 15, 1944 
Am’nt % 


Cost *Market 

persh. per sh. 
Common Stocks 

15 Asbestos 21 24% 

10 B.C, Packers + 24% 46%T 

5 Bell Tel. of Canada .. 160 

20 Building Products ... 

8 Canada Malting 

25 Canadian Car 


21.8 
54.9 
16.5 

68 


os 


$10,000 100.0 


2,185 
5,485 
1,650 

683 


Security 


" P C Ah” cenoatiheten 


companies to 13 from 25. 
Ows: 
Market: Value 
Dec. 5, 1945 Dec. 15, 1944 
0 Am’nt % Am’nt % 
$ 3,735 29.6 S 
3,221 25.6 
| 5,645 444 


93 
64.9 


925 
6,486 
1,925 19.2 

664. 6.6 


$10,000 100.0 


0.1 


$12,617 


16 


15% 


Dairy Corp, ....ceeres 
§ Distillers-Seagrams .. 

Fraser Cos, 

Laura Secord 

Moore Corp. ...escase 

National Grocers .... 

Mines and Oils 

Anglo-Canadian Oils . 
20 Bralorne Mines 

Hollinger Cons. ...... 

MacLeod-Cockshutt .. 
20 Ventures Ltd. .......- 

Waite Amulet 

Preferred Stocks 

Abitibi 6% 

B. C. Power “A” .... 
Federal Grain 642% .. 
Massey-Harris $1.25 .. 
Winnipeg Electric 5%. 


tAdjusted for | Cash 


) 
Prospective annual income .... 
Average yield éodees . 
*Price on Sept. 13, 1946. tOn basis of 


exchange. (x) Assuming left unchanged. 


>. | Newfoundland 


Insulin Prices 


Said Excessive 


More Than Double Can- 
adian Figure—Toronto 
Laboratory Inquiring 


By Special Correspondent 
ST. JOHN’S, NFLD.—The Comp- 


5°\ troller of the Connaught Labora- 


tories, University of Toronto, sole 
manufacturers of insulin in Canada, 
will soon be in Newfoundland to 
enquire into the excessively high 
price, of insulin here. At present, 
prices of standard Canadian insulins 
in certain parts of Newfoundland 
are double the controlled Canadian 
prices. 

Diabetics from Canada who have 
come here as tourists or permanent 
residents, have been surprised at 
the price. Canadian protamine and 
regular zinc insulins of the 40-unit 
strength sell throughout Canada at 
the strictly controlled prices of 96 
cents and 83 cents per bottle, re- 
spectively. These prices allow the 
retail druggist a markup of about 
8%, However, the corresponding 
prices of these insulins in New- 
foundland are about $1.90 to $2.00, 


Duty Lowered 


Duty on insulin entering the coun- 
try at present is 10%, although most 
drug items imported from Canada 
are subject to a tariff of 55%. A few 
years ago the duty on insulin was 
40%, but when pressure was brought 
upon the Commission Government, 
a reduction was made. 

The example of the high price of 
insulin in Newfoundland is typical 
of the picture of commodity prices 
throughout the island. Some drug 
items in towns here are 300% 
higher in price than in Canada from 
where they are imported. Hope for 
lower prices in the future is clouded 
by the fact that almost 60% of the 
current national revenue of New- 


Remington Rand Punched-Card Accounting Methods simplify production | toundiand bs eciclvedl tren dbabdana 
data assembly for Vulcan Mold & Iron Company, Latrobe, Pennsylvania 


e Acompany need not be an industrial giant 
for Remington Rand Punched-Card Methods 
to prove of value in furnishing management 
with adequate and accurate production in- 
jormation. Of the Vulcan operation, Mr. 
j. J. Henderson, Treasurer, .relates: 


“We have been making cast iron ingot 
molds for the steel, aluminum, copper and 
brass industries for over twenty years. In 
1941, we installed Remington Rand Punched- 
Card Methods to simplify our production 
analysis. 


“Accurate and foolproof production 
schedules are made up by days and depart- 
ments from cards punched for each unit 
ordered. These cards show pattern number, 
equipment needed, casting weight, matching 
elements,- making date, account number, 
end allowed hours. Five reports are pro- 
duced from the same cards — unfilled orders, 
molds not cast, in process, finished and 
shipped. 


“Daily reports show molds cast and 
allowed hours. Weekly reports include molds 
cast, allowed hours, unfilled orders, promise 
dates, priorities, total cost allowed for each 
mold, inventory, comparison of last week 
with four weeks ago, and shipping date. 
Monthly reports cover inventory with ton- 


*KWIK-FAX « 


REMINGTON RAND 
TABULATING 
CARDS 


108 columns of 
information or 90 
of alphabetical and 
numerical, 


can record 
numerical 
columns 


nage, pieces, and total cost of molds in stock; 
priority analysis of unfilled orders by rating 
and group classifications; and priority analy- 
sis of production. 


“Our president receives each weex a 
condensed report of production, inventory, 
sales, and profits. With the punched-card 
data it is possible to forecast closely the profit 


‘on every order. 


“Using a minimum of punched-card 
equipment — one each, punch, sorter and 
tabulator — and three operators, we prepare 
besides production reports, all payroll data, 
checks and reports, sales analyses and 
voucher records and analyses by accounts. 


“From the diversity of reports, we are 
able to furnish the Government as well as 
ourselves with —_ kind of information 
required. There would be less criticism of 
the Government's demand for reports if busi- 
ness men understood how easily punched- 
card methods can produce them.” 


More complete information on this appli- 
cation is given in Certified Report No. 4216. 
Copies may be obtained by writing to our 
nearest branch or to Remington Rand Lim- 
ited, Tabulating Machines Div., 199 Bay 
Street, Toronto. 


Reminglon Rand 


PUNCHED-CARD ACCOUNTING 


*The HOLE 
° 2. the Symbol 


MARK of a System 
of Accuracy 


and excise. 
Food Prices High 


The food picture presents a simi- 
lar setup. Food consumed by the 
average town family in Newfound- 
land approaches about 35% higher 
in price than in the cities and larger 
towns of Canada. Tobacco; books, 
newspapers and magazines; certain 
imported citrus fruits, etc. are 
among the very few items of domes- 
tic use which compare favorably 
with Canada. 


Installment Plan 
Buying Permitted 
Bell Shareholders 


MONTREAL (Staff) — Bell Tele- 
phone Co. directors last week ap- 
proved the terms laid down by the 
Board of Transport Commissioners 
covering the forthcoming issue of 
176,000 shares of company capital 
stock, The new shares will be offer- 
ed to shareholders of record on Sept. 
25 at $145 a share in the ratio of 
one new share for every five held. 
Record date for rights will be Sept. 
25 and the closing date for rights, 
Oct, 28. ‘ 

Present shareholders will have the 
right to buy on an installment basis; 
payment date, in full or first install- 
ment, is Oct. 28. 

President Fred Johnson said pro- 
ceeds from this financing, estimated 
to exceed $25 millions, will be used 
to finanee new lines, switchboards, 
dial equipment and other plant. “Al- 
ready this year, over 93,000 tele- 
phones have been added, nearly 50% 
more than in any full year in our 
history, but still we are holding 
75,000 applications for service,” he 
said. 


CANADA CEMENT CO.’S old 
642% $100 par value preferred stock 
was removed from the list of the 
Montreal Stock Exchange last week. 
Admitted to the official list were 
the 1,004,345 shares of $1.30 cumula- 
tive redeemable preferred stock of 
$20 par value. 


Kohen Boxes, Oshawa and Windsor, Tools Up 
for Dual-purpose Chairs, as Globe Plywood | 
Products, Collingwood, Rushes Bedroom Suites | 


Canada’s new knockdown furni- 
ture industry, Ontario outgrowth of 
British bomb wreckage, is expand- 
ing rapidly in its first year. 

In addition to Globe Plywood 
Products, Collingwood, Ont. (The 
Financial Post Nov. 17, 1945; Feb. 
23, 1946), Kohen Boxes Ltd,, Osh- 
awa and Windsor, now has entered 
the Ontario Government-Briti 
Board of Trade furniture deal. 

Ontario Planning Minister Dana 
Porter last week reported conclu- 
sion of negotiations among Plan- 
ning Dept’s F. J. Lyle, British 
Trade Board’s: A. E. Johnson, On- 
tario House in London and Presi- 
dent Morris Kohen of the box firm. 
The agreement calls for immediate 
manufacture and delivery of 400,000 
dining room and kitchen chairs 
with an option to manufacture and 
deliver up to a further total of two 
million chairs, Final contracts are 
expected to total $2 millions, Mr. 
Porter announced. 

Dual-purpose Chair 

The Canadian chair, to be dis- 
tributed to Britons through their 
Government-directed utility furni- 
ture scheme, is designed for alterna- 
tive use in kitchen or dining room. 
Labor content in the finished prod- 
uct will be about half Canadian. 

Kohen Boxes developed large 
woodworking facilities at Oshawa 
and Windsor in wartime to make 
Shipping boxes for Canadian trucks 
and cars for Canadian and British 
armies overseas; the British chair 
order comes as a timely leg-up in 
reconverting for peace, Mr. Kohen 
says, He is optimistic about pros- 
pects for permanence of the knock- 
down furniture business with Bri- 
tain; believes it represents the most 
economical way of exporting Can- 
adian hardwood lumber. 

The chair deal follows three vis- 
its to Ontario by British Trade 
Board officials in the seven months 
since Globe Plywood signed up for 
15,000 three-piece bedroom suites at 
about $950,000, with prospects held 
out for orders totalling 150,000 bed- 
room, living room and dining room 
suites in 1947-48, 

Big September Cargoes 

First 3,000 of the Globe Plywood 
units (1,000 suites) were shipped 
this month to Glasgow, Liverpool 
and London from Globe's (former 
Clyde Aircraft) plant at Colling- 
wood, where operations are report- 
ed nearing rated capacity of 5,000 
units a month with upward of 220 
workers, . 

Manufacture of plywood furni- 


ture components in Canada is part 
of a British plan to refurnish 
bombed-out homes. Original Bri- 
tish request was for hardwood lum- 
ber but due to @omestic and export 
commitments, the Ontario Govern- | 
ment was unable to comply. Designs 
for plywood furniture of the knock- 
down type then were submitted oy | 
a Kitchener group to Ontario Dept. | 
of Planning’s trade and industry | 
branch at Toronto which, in tana. | 
through Ontario House in London, | 
reopened negotiations with the 
British Board of Trade. 

The components are being shipped 
unfinished and without mirrors or} 
hardware, Upon assembly and com- 
pletion in Britain, they are being 
sold at about £50 a suite, including 
vanity, chest of drawers and ward- 
robe (no bed). Globe Plywood is 
undecided whether similar furni- 
ture will be offered in Canada when 
the bulk of British needs has been 
met, 


| 


New “Sideline” Order 

Under British agreement, with ac- 
tual contract pending, Globé Ply- 
wood also is turning out nursery 
chairs at $1.40 each, made up of 
short ends from the main order. 

Since plywood knockdown furni- 
ture is an entirely new Canadian 
industry, wide interest attends the 
Collingwood operation. This furni- 
ture is made chiefly of resin-bonded 
plywood, with hardwood drawer 
sides and supports. Plywood thick- 
ness is 4%, % and 3% inch. Stated rea- 
sons for use of plywood are numer- 
ous, most important being its resist- 
ance to moisture, lightweight 
strength, adaptability to notching, 
comparative ease of processing in 
required sections. Birch, maple and 
poplar bought in the Huntsville, 
Muskoka, region of Ontario, are the 
hardwoods’ chiefly used while 
spruce-birch veneer plywood | is 
bought both in Quebec and at 
Waterloo, Ont. 

As the wood is received from the 
sawmill, it is placed in wet storage 
outside the plant; later put through 
the dry kiln, then into dry storage 
and finally indoors for cutting, 
sanding and shaping. Suction-col- 
lected wood dust helps to fuel the 
dry kiln. 

Relative humidity in the plant is 
maintained at about 70%—approxi- 
mate humidity of the British clim- 
ate—by a combination of Bahnson 
humidifiers and live steam. Purpose 
is to prevent the warping which 
might follow delivery and use in 
the damper British climate. 


‘ 
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MAKE nll pI ES 


OF ANYTHING, RIGHT IN YOUR OFFICE 
Quickly, Easily, Accurately’at Low. Cost! 


for prints up to 
42” wide (any 
length). 


WIDELY USED 
PHOTOCOPY 
EQUIPMENT! 


A 


HOTOEXACT 


a? | Clnigtlhinyg 
LETTERS © FICTUR 
VALUABIE PAPERS 
aOR s 
FINANCIA 

0). he 2 Aen 
aa 


PRINTS = CRARTIS 


ona: 
* CLIPPINGS 
00 


OTHER USE 


Make permanent, error-proof copies—l-a-minute 
—of anything written, typed, printed, drawn or 
photographed—-even if on both sides. No dark- 
room or technical knowledge needed, Save time, 
money, labor—-expedite work in every depart- 
ment, Get full facts TODAY. Mail the coupon 
below to our nearest branch: 


Manufactured by 
AMERICAN PHOTOCOPY EQUIPMENT CO. 
Chicago 14, ll. 
Distributed in Canada by 
RAILWAY & POWER ENGINEERING CORP., LTD. 
Montreal e Néranda e North Bay e Toronto « Hamiltes 
Windsor e Winnipeg e Vancouver 


1 
RAILWAY & POWER ENGINEERING CORP. LTD. 
(nearest branch) Dept. FP96 


Send information on how APECO saves 
time, money and labor. 


Burns Bros.& Denton 


Limited 


Government, Municipal 
and Corporation Bonds 


487 ST. JAMES ST. W. 
MONTREAL 
PL. 3932 


IN CANADA 


St. Lawrence Flour Mills Limited has displayed its Faith in Canada by 
enlarging its elevators at Montreal. The recent addition increased storage 
capacity by 250,000 bushels and included a new feed mill for production 
of ration feeds with an annual capacity of over 1,000,000 bags. 


The Foundation Company of Canada Limited was chosen as contractor 


by St. Lawrence Flour Mills Limited to give material form to this practical 


demonstration of its Faith in Canada. 
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NOTICE OF REDEMPTION 


Graton Roman Catholic Separ- 

ate School District No. 13 of 

Saskatchewan 4% Scbsnture 
Bonds 


Notice is hereby given that pursuant to 
the terms of an agreement da‘:4 the 10th 


day of September. 1943, ox "| the 
Boerc of Trustees“for the G:- ~.; Roman 
Catholic Separate School Disit.:: No. 13 


of Saskatchewan and Perry S. Bower, 
representative of the holders of de venture 
bonds of the said School District, The 
Boara of Trustees of the Graton Roman 
Catholic Separate School District No, 13 


of Saskatchewan has elected to redeem | 


and pay off on the iwenty-first day of 
October 1946 debenture bonds numbers 
18, 21, 24, 27-33; 40, 43, 44, 50-56,°59, 64, 
67, 73-78, 86, 89. G1. 95-101. 10f, 111, 117- 
2124, 227, 135-143, 154-163, 173-183, 195-207, 
220-233. 248-358, 259-286, iseued under the 
said agreement. and that accordingly, 
upon presentation and surrender of such 
bends with all unpaid coupons pertain- 
thereto at the Bank of Montreal, 
Regina, Sack.. on the twenty-first day of 
October 1946, the Board of Trustees of the 
said School Pistrict will pay the prin- 
cipal amount of such bonds with accrued 
and uupeid interest to the said twenty- 
first day of October 1946. and that after 
the Gste so fixed for redemption the 
bends #0 to be redeemed shall cease to 
bear further interest. + 


Dated this 17th day of September, 1946. 
GRATON ROMAN CATHOLIC SEPAR- 
ATE SCHOOL DISTRICT NO. 13 OF 

SASKATCHEWAN. 
by J. J. Gleason, Treasurer. 





ALUMINUM 
Coile Sheet 


Aluminum coil and sheet 
now avoilable for all pur- 


poses. 


Prices and delivery quoted 
on applicat’on. 


DOMINION 
FOILS 


(CANADA) LIMITED 
Coil and Sheet Division 











Mills 
Cep de Medeleine, Que. 
Lechine, Que. 


Sales. offices 


$41 INSPECTOR ST. 
MONTREAL 
MA. 4121 


61 JARVIS ST. 
TORONTO 
AD. 6617 


Canada's Largest Foil Rollers 





APPRAISALS 


y 
A Registered Professional Engineer 
“WHEN 


REFINANCING 
REINSURING 
REORGANIZING 


Write or Telephone for 
Free Estimate 
H.M. SCOTLAND 8.S¢. M 1. Mech. E. 


319 Bay Sireet 
Terente, Ont, 





Eigin 5548 





AS PROFITABLE © 
AS CANADA'S FUTURE 


end as secure as Canada’s re- 
sources. Thet's what real estate 
investment has to offer. Write for 
details of sale revenue producing 
properties yielding a steady re- 
turn of over 10%. 


H. JOSEPH & CO. 


Established 1878 
442 St. Helen St., Montreal 


EXPORTS 


to World-wide Markets 


will ensure your plant year- 
round production. We invite 
you to discuss with: us your 
exclusive sales rights either 
on a commission basis or out- 
right purchese. With our 80 
representatives, we can as- 
sure you of first-class success. 


Wm. Looser & Co., Ltd. 


64, Wellington Street West, 
TORONTO. 
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Yields More Attractive 
Siace Break in Market 


Yields on stocks are now much 
| more attractive than prior to. the 
, break in comparison with the 2.60% 
| return available from Ninth Vic- 
| tory Loan 3% bonds. For example, 
| Bell Telephone common now yieids 
about 4.50% ,—21.6% more than the 
yield at its high and returns 1.90% 
| more than the Ninth Victory Loan. 

Last week The Post calculated the 
| yield on 25 leading common stocks 
averaged them 4.43% ‘or 30% above 
its level at their 1946 highs, 

Witn savings deposits of char- 
tered banks recording another new 
high’at July 31 of over $3,410 mil- 
lions funds are still available for 
investment providing investors are 
satisfied with yields and the busi- 
ness outlook, 

With yields becoming more at- 
tractive, this may play an important 
part in stabilizing the market. 


the party That 





a 


“Now is over.” 
| analyst whe gsked what he 
| thought of tie stock market ac- 


| circles now, 


Some of those who were most 
a earlier ‘this year are now 
the most bearish in their outlook, 
| Some see a full-scale bear mar- 
ket, Others say this market is 
imerely a correction of the long 
bullish trend, Still others say they 
don't know but have liquidated 
and are holding cash until they 


see which way the wind is blow- 


clients to buy, (See story page 5.) 


| Primarily the downtrend seems 
| to have originated from a growing 
| feeling that 1946 corporate profits 
might not be as high as originally 
expected due to strikes, material 
shortages, higher wage costs and 


labor, ’ 


Accentuating the decline is be- 
lieved to be the high level reached 
by the stock market, without any 
great reaction, plus the automatic 
selling of chart followers following 
their signals. The D.B.S. common 
stock index is now 21‘ below its 
May 30 level. 

Apparently neglecte1 in the de- 
cline have been fundamental values 
such as price-earnings ratios, yields 
trends, etc. 

Confidence, however, has been 
shaken badly, Until the “jitters” are 
over the ‘market may continue 


down. It may require a lot of good | baking properties, 
rs again buy.| bank loan of $921,000 at July 31, 


news before inves‘ 
Markets are thin as many investors 
wait to see which way the tide will 
go, 


Two Transportation Stocks 
Have Biggest Drop in Week 
Last week was again disappoint- 
ing to Canadian investors who saw 
stocks drop about another four 
| points as measured by index of 100 
| common stocks, Eight of the 13 in- 
| dividual stock groups were down 
| less than the 3.9% average drop of 
all, five down more, 

Best resistance for the Week was 
| Shown by the 14 power and trac- 
y tion company stocks with the eight 
| bank stocks in second place 

Greatest weakness was shown by 
the stocks of the two transportation 
companies CPR and Canada 
Steamship Lines. The first lost $1% 
| a share on heavy volume; the lat- 

ter $1 a share in the week. 


The eight groups down less than 
the average were the milling, oils, 
textiles, food, building materials, 
telephone and telegraph, power and 
| traction and banks, 


| The five groups down more than 

the average were the machinery 
and equipment pulp and paper, 
beverages, industrial mines, and 
transportation, 


The record of’ the individual 


groups for the week is as follows: 
D.B.8, PRICE INDEXES 


; 
oe * t.19, % 
| & Dro 
| Mach, & equip. ... 161.63 152.5 3ee 
Pulp & paper ..... 225.0 211.7 5.9 
POA Fates catsies 121.0 118.1 2.4 
OU cca 2 cachedcee O08 63,2 16 
Textiles, etc. ....., 187.8 183,8 2.1 
Food, @tC, ..ccs.cee 125.0 122.7 1.8 
Feverages ......... 349.5 322.4 78 
| Bullding materials . 134.6 182,3 1.7 
jInd. Mines ........ 84.8 80.8 5.3 
Utilities ........., 119.0 1140 42 
Travsportation 171.1 151.6 114 
Bel. B TE. sccecsts 126.1 121.4 2:2 
| Powers & traction. 101.2 100.6 860.6 
SMBS 5 cice. cia Cote 121.5 «(30,8 
' All stocks ....... 104.0 99.9 3.9 


Investors Said Buying 
_W.S.C.’s Before Sept, 30 

| Canadian investors lose one of 
their soundest investment mediums 
| this month with the withdrawal 
of War Savings Certificates from 
j the market on Sept, 30. Sold at a 
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| lowered productive efficiency of | 








discount, these 7% year certificates | 
yielded 3.00% if*held to mantabtie: | 
This is substantially above the | 
2.18% obtainable on Third Victory | 
loan 3's due 1953-56. In addition. | 
being free of income tax, the ef- | 
fective return would be consider- | 
ably higher; e.g. 5.00% -for those 
paying a 40% income tax rate, Only 
objection for those not needing a 
current return, was the limiting of 
purchases to $600 face amounts or 
$480 cash a year. A number of 
investors are said taking the max- 
imum before the sale of certificates 
is terminated. 


Current Operations Up 15% 
For Achdia-Atlantic Sugar 
Operations of Acadia-Atlantic Su- 
gar Refineries is currently running 
‘about 15% higher than last year, 
e Financial Post is reliably in- 


| was the comment of one market formed. From now on the improve- 


ment in output and earnings will 
likely be at an accelerated rate as | 
sugar picture grows | 


stated, 


Europe is reported to have staged 
a remarkable.,come-back in sugar 
beet production; the 1946 crop is 
estimated to be anywhere from 
60% to 75% of a normal pre-war 


year. An improvement of ap- | 
proximately 25% is said to have | 
taken place in the Cuban cane | 


supplies this year. 
The increased production netes- 


ing. Trends & Timing is telling its| 8@"y to meet the recent Canadian 


ration boost can be handled by the 
company’s St. John refinery which 
has a capacity of 1.3 million lb, of 
refined sugar a day. A further gov- 
ernment easing in raw sugar sup-- 
plies to the refineries will have 
to take place before the company 
resumes operations at its Wood- 
side refinery closed since 1942, 
’ 


Purity Flour Preferred 
Firm on Improved Position 
One reason for the steadiness in 
the market of Purity Flour’s pre- 
ferred stock around $54% a share 
or just-below its $55 call price is 
the “improved financial position 
shown by the annual report for the 
year ended July 31, 1946. Another 


"| reason has been the company’s pur- 


chase of its preferred in the mar- 
ket for redemption. 


As a result of thé sale of its 
the guaranteed 


1945 has been repaid while work- 
ing capital has increased 27.2% to 
$1,885,304, 


Net profit, including refundable 
EPT, of $7.13 a preferred share was 
2.85 times the current $2.50 dividend 
rate and over twice the $3.50 rate 
effective after July 31, 1948. This 
profit was 27.5% above the $5.75 a 
preferred share earned the previous 
vear. The benefit of tax reductions 
effective for 1946 applied principal- 
ly to profits derived from nonmil- 
ling operations due to regulations 
applying to the Canadian milling 
industry, President D, I. Walker 
points out. This condition will con- 
tinue to exist for 1947, 

Purity Flour preferred yields 
about 4.59% on the basis of a $2.50 


dividend, 
+ . s 
The policy of no Saturday trading 
on the Montreal Exchanges will be 
continued until further notice it 
was decided this week by the gov- 
ernors of the Montreal Stock Ex- 
change. Commencing on Saturday, 
Oct. 5, however, New York exchang- 
es will remain open on “ag 
* ° * 


Rumor Stern Publishing 
Interested in Donnacona 
Many reasons are an advanced | 
by street observers for the recent! 
strength in Donnacona common at 
a time when security prices gener- 
erally are depressed. One of the 
more persistent rumors is that the 
Stern Publishing interests of Phila- 
delphia are buying up this stock in 
order to guarantee their future 
‘paper supplies. 
- 


Sir Eric: Bowater Supports 
Higher Newsprint Prices 

Those newsprint observers who 
feel that Canadian newsprint com- 
panies need a higher price than the 
current $74 a ton received support 
last week from Sir Eric Bowater, 
head of the Bowater Pulp & Paper 
interests, Sir Eric expressed the 
view in Montreal that an $85 per ton 
newsprint price was now warranted 
“to cope with added production 
costs.” 

As a result of the 10% revaluation 
in the exchange value of the Cana- 
dian dollar this summer Canadian 
newsprint producers selling in New 
York funds stood to lose the equiv- 
alent of $6.70 per ton. The OPA 
compensated for dollar parity by 
increasing the price of newsprint 
by*$7 a ton. But the newsprint in- 
dustry contends the OPA has made 
no allowances for cost increases in 
the industry.since Jan, 1, 1946, des- 
pite the urgent need of U.S. pub- 
lishers for Canadian newsprint. The 
industry argues that these cost in- 
creases particularly those resulting 
from wage increases given men op- 
erating in the woods justify higher 
newsprint price. Whether the cur- 
rent series of meetings In New York 
between U.S. publishers and Cana- 
dian newsprint producers on the} 


question of newsprint supply will | 
prompt OPA to increase the ceiling | 
price remains to be seen. At the 
moment, however, there is nothing 
to indicate that any steps in this 
direction will be taken by OPA in 
the near future despite the contin- 


ued flight from newsprint particu- 





ularly by U. S. publishers, 


\Position Strong 





44 


CARL B. COOPER 


has been appointed general sales 
manager of The Goodyear Tire 
& Rubber Co. of Canada, with 
which he has been associated 
for 25 years, 


Seana ne 
Made For Assets 
Of Quebec Pulp 


MONTREAL (Staff)—Possibility 
that Quebec Pulp & Paper Corp. 
(in bankruptcy since 1942) will re- 
open within the next few months, 
was indicated by Premier Duples- 
sis last week. The Financial Post 
is informed that offers for the 
assets of the company have been 
made by at least two private inter- 
ests, and that a decision is likely 
soon. 


Whether the proposed new mill 
on the site of the present company 
will manufacture newsprint or 
wood pulp, will not be clarified 
until Premier Duplessis announces 
which offer the province will 
accept, The Post understands. 








Canadian Pulp 
In U.S. Market 


MONTREAL (Staff)—When OPA 
increased the price of domestic and 
imported woodpulp by 10% earlier 
this month, it handed down a 
“statement of consideration” which 
made encouraging reading matter 
for the Canadian industry, The 
U. S. pricing agency emphas.zed 
the increasing dependency of the 
nonintegrated U. S. paper and board 
mills on Canadian woodpulp sup- 
plies, In particular, directly and by 
inference, the OPA pointed to an 
increasingly large U. S. market for 
Canadian woodpulp. Other signific- 
ant points brougnt out were: 

1, Canadian exports of wood- 
pulp to the United States in 1946 
will represent oné*out of every 
three market tons consumed by 
U. S. mills, Scandinavian coun- 
tries will only supply one out of 
every five tons, Though in im- 
mediate pre-war years they con- 
tributed one-third of U. S. mar- 
ket supplies. Canada’s ratio has 
remained unchanged from im- 
mediate pregwar but as U. S. con- 
sumption of market pulp has ex- 
panded considerably, Canada 1s 
now exporting about 1.1 million 
tons annually to the United States. 
Up 50% from immediate pre-war. 


2. While U. S. domestic mills 
supplied one-third of pre-war 
market requirements for wood- 
pulp, their share has ‘now in- 
creased to one-half. This increas- 
ed tonnage, however, is not re- 
garded as continuing supply since 
part of it is based on subsidies 
now being given marginal and 
high-cost producers by the Re- 
construction Finance Corp. As soon 
as demand slackens, it may be 
assumed that these subsidies will 
be withdrawn. This means domes- 
tic requirements for woodpulp will 
have to fall considerably before 
Canadian exports will be affected 
adversely, 


.3. Bulk of Swedish exports to 
the United States since V-J Day 
represents inventories built up 
during the war, With thege in- 
ventories now largely exhausted, 
shipments are now geared to the 
level of production which is down 
sharply from pre-war due to fuel 
shortages and other production 
difficulties, In effect Sweden is 
not the same woodpulp competitor 
she was pre-war. Finnish ship- 
ments, though increasing, have not 
been at their pre-war rate, 


Perhaps of more immediate sig- 
nificance to Canadian producers of 
market woodpulp is the effect 
which the recent price increase 
will have on Swedish exports. De- 
spite the 10% increase in basic price 
and the $2 freight rate adjustment 
given Swedish woodpulp, some ob- 
servers see the distinct possibility 
that Swedish exports to the U. S. 
will be reduced from the first half 
year level of some 300,000 tons. It 
is pointed out that the Swedish 
Krona has been revalued upwards 
approximately 15%, and this re- 
duction in the net realization of 
Swedish producers has not been 
fully offset by OPA price and 
freight adjustments. 

Immediate dollar and cent sig- 
nificance of the price increase is 
this: (1) The Canadian pulp and 
paper industry will now be able to 
realize on an annual basis approxim- 
ately $10 millions more than other- 
wise; and (2) the woodpulp bill 
of the U. S. consumer will be in- 
creased by $25 millions annually. 





INTERNATIONAL HYDRO- 
ELECTRIC SYSTEM will Pay 2% 
interest on Oct. 1, on the 6% deben- 
tures due 1944 on presentation of 
the certificates for stamping, it is 
anpounmed. 








'Nine Stock Groups Still 


Are Above V-J Day Level 


Although common stocks have the four cil company stocks, Even | 
now lost nearly all their gain sifce| at May 30, 1946, when other stocks 
V-J Day, measured by the Domin-| were recording highs, this group 
ion Bureau‘ of Statistics index of| was 5.2% down from its Aug. 17, 
100 common stocks, majority of the| 1945, index figure. Two of the four 
14 stock indices are still above their) stocks—Industrial Petroleum and 
V-J Day level. Imperial Oil—are mainly respon- 

The DBS index of 100 common| sible for the poor showing of this 
stocks is now only 0.7% above its! group. 
level of Aug. 17, 1945. The nine| Second greatest loss is shown by 
stock groups still above their level’ the two transportation companies— 
of 13 months ago are machinery, Cpr and Canada Steamship Lines. 
and equipment, spulp and paper,| This reflects the expectation of in- 
milling, textiles and clothing, food, | creases in operating costs due large- 
beyerages, building materials, tele-|}y to higher wage costs and of re- 
phone and telegraph, and banks.| duced revenues if industrial activity 
The five which are below are oils,| declines. This group, together with 
industrial mines, utilities, trans-| the pel) Telephone and Montreal 
portation, power and traction. | Telegrapa and the 14 power and 

Greatest percentage increase over | traction stocks make up the DBS 
the V-J Day level is shown by the| utiljties index, which shows a drop 
eight beverage stocks, still up $1.8°%.| of 5.6%. Record of the DBS stock 
Their great jump—098.6% in the! indices is as follow: 

DBS index from Aug. 17, 1945, to D.B.S. PRICE INDEXES 


May 30, 1946—is one reason why Aug. 1%, Sept. 19, % 
this group has been a leader in the 1945 1n46 change 
market decline since May 30. (See| ear near. a ioe aes 
The Financial Post, Sept. 21, 1946.) | Milling ........... 8 118.1 9.3 
The extremely volatile pulp and | Oils .......scseees . 3. rt 
paper group of stocks hold the sec-| Peay tice: "0"! tins lg2t 113 
ond largest percentage gain Over | Beverages ..... 11. 212.7 3224 «+4 51.6 
their V-J Day level. This reflects —— fro -¥ or +i 
the higher price for newsprint and | tiijities ....-.. 120.7 «1140 5.8 
the strong leverage factor which | Transport. ........ 183.6 «151.6 —17.4 
these securities possess.* Last week Tel. & tel. chee gt. 181.8 { +138 
The Post showed that this group had| pan,’ |... "98.2 :120.39\ 4 2255 
the second All stocks .....646 99.2 99.9 40.7 


ene percentage drop 
since May 30. 

Third best showing is made by 
the eight bank stocks, regarded in | 
the top-grade investment class. | 
Their record of 22.5% above their, 
Aug. 17, 1945, and their strong resist- 
ance to the declining trend in the 
market, no doubt, partly reflects 
the expectation of increased earn- 
ings this year. 

tocks of the 13 food and allied 
companies, usually regarded as 
stable, and showing the strongest 
resistance to the market decline, are 
still 11.8% above 13 months ago. 

Biggest percentage drop from their 
V-J Day level—19-8%—is shown by 


30 Stocks 
Decline 21% 


MONTREAL (Staff)—Since the 
1946 market highs were reached 
earlier this year, the Montreal 
Stock Exchange index of 30 combin- 
ed stocks has declined approximate- 
ly 21%. Certain groups of stocks 
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OUTSTANDING ISSUE 


Common Shares on the same basis. 


Shares (N.P.V.). 
® 


$165,577.62. Net working capital was $397,053.12. 


| $603,084.43). 


totalling $36,648.00, have been made since those dates. 


Common 
siz months ended June 30, 1946. 


subject to filing documents. 


this offering will be reduced. 


Montreal Stoek Exchange 
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50,000 Class “A” Shares 
(No Par Value) 


MODERN CONTAINERS LIMITED 


(Incorporated under The Companies Act, Ontario) 


CONVERTIBLE FEATURE 


The Class ‘‘A” Shares are convertible share for share into Common Shares, at the option of the holders, at 
any time up to October 1, 1956, and in the event that 90% of the Class “A” Shares are converted into Common 
Shares, then all the remaining Class ‘‘A’’ Shares may, at any time, at the Company's option, be converted into 


Transfer Agent and Registrar: Toronto General Trusts Corporation, Toronto, 


*CAPITALIZATION 


Ten year Serial 3% Debentures. ...........+seseeeeeees 
Close “A” Sihase (NO Par Value)... ...ccccccscccssccccs 
ETE FUP VENUE) icc ccccscdcecccedequccsactiaceneiension 


*After giving effect to the redemption on October 2nd, 1946 of $300,000 Par Value of 514% Cumulative, 
Redeemable Preference Shares, the issue of $150,000—3% Serial Debentures, and the issue of Supplementary Letters 
Patent subdividing the presently outstanding 25,000 Common Shares of the Company (N.P.V.) into 50,000 Class ‘A's 
Shares (N.P.V.) and 50,000 Common Shares (N.P.V.) and increasing the authorized capital by 50,000 Common 


THE COMPANY 


Modern Containers Limited supply most of the collapsible tube containers for tooth paste, shaving cream, 
cosmetics and other semi-liquids distributed in Canada, and also metal and plastic caps for these articles. 


ASSETS 
The current assets of the Company as at June 30, 1946 amounted to $562,630.74, and current liabilities 


The fixed assets were carried on the balance sheet at $253,910.24 ($856,944.67 leas depreciation reserve of 


The above mentioned book valuation of the fixed assets ($253,910.24) compares with the depreciated replace- 
ment value of $753,553.90, as of December 30, 1944 in the case of the Toronto plant and July 31, 1945 in respect to 
the Ottawa plant, as certified by the Dominion Appraisal Company Limited. Additions to plant and equipment 


EARNINGS 


Net profits available for dividends for year ended December 31, 1945, based on 1946 tax rate, were $1{° 132. 
and for siz months ended June 30, 1946, $95,945. and were equivalent to $2.90 per Class “A” share and $1.90 per 
or year ended December 31, 1945, and $1.91 per Class ‘‘A”’ share and $1.41 per Common share for 


Listing of these Class ‘‘A’’ Shares and Common Shares on the Toronto Stock Exchange has been granted, 


In the opinion of counsel, these Class A" Shares are investments in which the Canadian and British Insurance 


Companies Act, 1932 (Dominion) as amended, states Companies registered under it may invest their funds- 





These shares are being purchased from shareholders of the Company and proceeds of the sale thereof will not 
be paid into the Treasury of the Company. To the extent that all or any part of 30,500 “A” Shares may not be 
acquired pursuant to an outstanding offer to shareholders, the number of Class “A” Shares available for sale under 


We offer as principals these Class “A” Shares subject to the issue of Supplementary Letters Patent and to 
prior sale, if, as and when received and accepted by us and subject to the approval of all legal details by William 
Zimmerman, K.C., Toronto, Counsel for the Company and ourselves. 


Price: $21.75 per share, to yield about 4.60% 


G. E. LESLIE & CO. 


MEMBERS: 


Royal Bank Building, Montreal 





Canada’s Best 


“There is no better investment than 


Dominion of Canada Bonds” 


All issues bought —sold —quoted. 


Mail of telephone inquiries 
receive prompt attention. 


Wood, Gundy & Company 
Limited 
TORONTO 


Winnipeg Vancouver 
Ottawa Montreal New York Victoria 
London, Eng. Hamilton Kitchener London, Ont, 











have fared better than the averages, ,; downward pressure, most observe 
others have done worse. ers agree, 
An examination of the entire list \ Points % 
of stocks on the Montreal Stock and 1946 Recent De- De- 
Highs Close cline cline 
Curb Exchanges discloses that ap- sian. eal ine r rs *. 
’ ley . n. if. 4 ‘. 
proximately one out of every five te Meee  w- on 
listed stocks show declines from oa. meas onl. anit o" Ro ., as 
; : ‘ ’ . , | Wpg. Electric .. 21 0 
1946 highs exceeding 30%. Only one jan ton... ah » 23% 20% “4 
out of every thirty issues listed | Inter, Pete. .... 27 LS 
show declines of 10% or less, based | Brown Co. os% ‘oe = = 
on most recent prices. Gen. Bakeries . 7% 4 ae “8 
; rerenric Hamilton Br, .. 12% 7 “a “. 
As in the past, lower-priced stocks eee ar 4% 14 10% a8 
in general showed larger percent-| Standard Chem. 16 9% 6% 423 
age declines on the recent drop than — Becncsos 12 7 5 41.7 
higher priced issues. This can be | Cons. Textiles.. 10 9% M% 23 
seen by comparing the tables be- nega rr 3 ie * is ite % 
low. For capital gains in a rising Donnacona .... 2044 191% i% 7.2 
i ; Quebee Pwr. .. 22 20% 1% &0 
market stocks which have shown , eee 4 see a. 
the greatest declines are better) rapatt 29) 1 )..:: 28% 25% 2% 100 
‘ . i " . 
speculative candidates than those | Davis Leath. A. 33% 30. 3% ae 
ack P ‘ Moleon’s Brew.. 37% 33% s 11. 
equities which have resisted the Imperial Tob. .. 16 1 2 12.5 








These shares having been sold, this advertisement appears as a matter of record only. 


Cumulative, Preferential $1.00 Dividend, Convertible Class “‘A” Shares 


Issued and 
Authorized Outstanding 
ta ences wileae $150,000. $150,000. 
ceececcceceeeeees 50,000 Shares 50,000 Shares 
100,000 Shares 50,000 Shares 


Rt 


tte 


Montreal Curb Market i 


Branches at: 


Halifax, N.S., Sydney, N,S., Saint John, N.B. and Moncton, N.B. 
i 


The statements contained herein are derived from sources which we believe to be reliable, but are not guaranteed by us: 


s 











NEW WESTERN APPOINTMENTS 





Cc. B. CLARK 
Mr. W. G. Watson, Vice-President and General Manager of the 


GORDON FORBES 


Toronto General Trusts Corporation announces the supeecnees of Mr. 
©. B. Clark as manager of their Edmonton Office and the corresponding 
expansion of its facilities to render complete trust company services, 
Mr. Clark is a graduate of Saskatchewan University, a former Rhodes 
Scholar and saw active service in the first World War; he has been 
Manager at Calgary since 1929. Mr. Gordon Forbes, who succeeds Mr. 
Clark in Calgary, joined the Corporation in 1933 after graduating from 
Toronto University and has had a wide experience of trust company 
work, ° 








Family Protection 





. . « the Life Blood of 


your Insurance Policy 


It is a source of satisfaction to 4 
man when buying life insurance, to 
know he is giving his family the 
greatest amount of protection for 
every dollar spent on premiums. 


The FAMILY PROTECTION pol- 
' fey gives your dependents this 
‘ maximum security. 


Your Occidental Life agent will 
give you full details, or write to 


s 








Canadian Head Office, LONDON, CANADA 
W Lockwood Miller, General Manager 









































The establishment of a new in- 
dustry to treat British Columbia’s 
natural soft woods, notably hem- 
lock and cottonwood, under a shemi- 
cal process to produce a colo: -hard- 
ened wood is seen with the offering 
of stock of Fibreweld Industries, 
Vancouver, B.C. 

In Sept., 1944 a group of Vancou- 
ver businessmen, with the assistance 
of Donald H. Baker, a chemical en- 
gineer and managing director of the 
new company, siarted to experi- 
ment with the haidening and color 
impregnating of B.C. local soft- 
woods, A small pilot plant was built 
and results were said so impressive 
that a patent was applied for and is 
now pending. The product is to be 
known under the trade name of 
“Permalite.” 

The process does nothing to de- 
tract in any way'from the natural 
grain effect of the wood, President 
J. F.. Siguedson states in the pros- 
pectus. In addition, the following 
qualities are claimed: 

1, Hardness equal to oak and other 
hardwoods, 

2. Coloring of any shade entirely 
throughout the wood. 

3. Fire resistance, 

4. Moisture resistance. 

Directors have secured a plant in 
North Vancouver for conversion to 
the production of 5,000 feet board 


“Salaries and fees of the officers 
and directors of Harding Carpets 
and the wholly-owned subsidiary, 
Guelph Carpet & Worsted Spinning 
Mills, are oniy moderate and not at 
all out of line,” Harding Carpets 
President John S. Dickson told The 
Financial Post this week. 

A few hours earliey Henry Gold- 
man, head of the self-appointed 
Shareholders’ Representative Com- 
mittee, which has been pressing for 
a higher dividend policy, in a pub- 
lished statement, contended that 
shareholders were entitled to know 
the salaries and fees being paid the 
officers and directors—particularly 
since the directorate of the two com- 
panies was almost identical. He 
suggested that officers and directors 
were probably receiving salaries 
and fees from both sources. 


See New Industry 
In Hardening of Softwoods 


















He would also like to see the 
board restore the practice of re- 
leasing six months auditors’ state- 
ment, Mr. Goldman said, so that 
shareholders might have some indi- 
cation . . . before an entire year 


eikeaccidental Life 


INSURANCE COMPANY 
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HARRY N. WALKER c Ww. HOLLINOWORTH 


The appointments of C. W. Hollingworth to thé position of 
Manager of Traffic Department, and of Harry N Walker as 
Manager of Purchases for The Sherwin-Williams Company of 
Canada Limited have just been announced by the Executive 
Vice-President, A. G. Pinard. Mr. Walker joined the Com- 
y in January this year, coming from the hora Canadian 
Javy in which le served at sea on Atlanticconvoy duty. Prior 
to enlisting, he had considerable experience with large manu- 
facturing companies in administration, sales and purchasing 








New Ieaue 


Modern Containers Limited 
Convertible Class “‘A” Shares 


Cumulative Preferential Dividend 
$1.00 per share per annum 


Convertible share for share into Common shares 
at any time up to October Ist, 1956 





Transfer Agent and Registrar: 
Toronto General Trusts Corporation, Toronto 





In the opinion of Counsel, these Class “‘A” 
shares are investments in which the Canadian 
and British Insurance Companies Act, 1932 
(Dominion) as amended, states Companies 
registered under it may invest their funds, 


Price: $21.75 per share 
te yield about 4.607, 


It is expected that interim certificates will be available 
for delivery on or about October 6th, 1946, 


We, as principals, offer these Class “‘A” shares, 
subject to prior sale or change in price, 





A prospectus will be mailed upon request. 


BANKERS BOND 
LIMIT 


330 Bay Street, Terente 


CORPORATION 
ED 


Telephone: AD. 6267 

















had passed and nothing could be 

done about it . . . just how com- 

pany money was being spent. 
Action is Promised 

“I would like to see that too,” 
President Dickson told The Post, 
“and-as soon as conditions become 
more stable the board will likely 
restore this policy.” 

“Not one of our 800-odd sharehold- 
ers has ever seriously questioned 
the management policy of the com- 
pany before Mr. Goldman came on 
the scene,” Mr. Dickson added. 

Postwar production problems had 
been much more severe than had 
been anticipated, the president said 
and such things as dividend poli- 
cies and earnings’ forecasts must be 
made carefully, and in the light of 
still far-from-settled production 
conditions. He informed The Post, 
however, that it appears now that 
1946 earnings will not show any 
sizeable change from last year, des- 
pite the strike which crippled pro- 
duction earlier in the year. 


In a letter to shareholders, Presi- 
dent Dickson warns that Henry 
Goldman has been making over- 
tures to outside carpet interest to 
participate in and take over man- 
agement of the company. 

“In a highly competitive indus- 
try, the possible dangers to our 
shareholders of such irresponsible 
actions should be realized,” the let- 
ter said. “Your directors strongly 


MLHP Progress 


Report Coming 


MONTREAL (Staff) — Montreal 
Light, Heat & Power Consol, share- 
holders will be presented with /a 
progress report by the Share- 
holders’ Committee in the very 
near future, The Financial Post 
is informed. 

This report is not expected to 
indicate anything in the nature of 
an agreement regarding the taking 
over of the shares by Quebec Hydro, 
Observers assume, however, that 
discussions will be continued by 
this committee and others who 
appear to be active in this situation. 

What the report will be, how- 
ever, is a chronological statement 
of the trend of discussions to date, 
The Post understands. It is also 
understood that this report is prac- 
tically completed and should be in 
the hands of shareholders within 
a couple of weeks. 

Under the chairmanship of W. 
H. Howard K.C., this committee is 
known to have had numerous dis- 
cussions with Premier Duplessis 
and the Quebec Hydro Commission. 

The latest discussion is that which 
is understood to have taken place 
on Sept. 19 in the Prime Minister’s 
office in Quebec. 

The committee was appointed 
by shareholders of Montreal Light, 
Heat: & Power Cons. at a meeting 
held on June 20 last to negotiate 
with the Quebee Government for 
the expropriation of thé shares 
of Montreal Power and Montreal 
Island Power Ca, 















For B. C. 


measure a day with provision for 
increase to 10,000 feet board meas- 
ure a day. Estimated cost of conver- 
sion is $60,000 and work capital re- 
quired estimated at $40,000, part of 
which could be used to increase the 
capacity. 

Cost of the plant and equipment 
are to be paid by the issuance of the 
offered preferred shares. Offered 
are 5,000 cumulative convertible 6% 
Class “A” shares, par $5, and 5,000 
no par value ordinary shares at a 
price of $5 for a unit of one Class 
“A” and one ordinary share, 
through Thomas B, Read & Co.,, 
Vancouver, B.C, 


Capitalization will consist of 50,- 
000 authorized, 20,000 issued, Class 
“A” shares, and 150,000 authorized, 
70,000 issued, no par value ordinary 
shares, 


Based on production of 5,000 feet 
board measure a day, the company 
estimates a net profit after deprecia- 
tion and before taxation of $25,000 
a year. Annual dividend require- 
ments on the 20,000 Class “A” shares 
would amount to $6,000 a year. 


Directors are: 

John F. Sigurdson, president; Frank 
Parsons, vice-president; Donald H. Baker, 
managing director; Carl L. A. Lietze, sec.- 
treas.; Norman C. Sawers; Colin C, 
Campbell; Arthur C. Weeks, all of Van- 
couver; Geo. P. Kells, Gleneagles, B.C,; 
and Alf. E. Simpson, Jr., Van Nuys, 
Cal., U.S.A. 


Salaries, Fees Moderate 


Harding Pres. Replies 


‘Shareholders’ Representative Committee” 
Demands Higher Dividends; Suggests 
Officers, Directors Paid From Two Sources 


protest against any shareholder con- 
tinuing such a campaigh, to the pos- 
sible detriment of your company’s 
trade and labor relations.” 
Warning to Shareholders 

Mr. Goldman apparently proposes 
to carry on a continuous campaign 
in an effort to discredit the man- 
agement, the letter goes on to say, 
warning shareholders against sign- 
ing any proxy forms in favor of the 
Shareholders’ Representative Com- 
mittee. 

Mr. Goldman told The Post he 
approached one individual in an- 
other carpet company and this was 
to find an experienced man who 
could fill a board vacancy, which 
might conceivably result from the 
Shareholders’ Commitfee’s current 
activities. 

Mr. Goidman is reported to have 
voiced doubt that Mr. Dickson, who 
heads Ventures mining interests as 
well as being partner in the broker- 
age firm of Dickson, Jolliffe & Co., 
could find time to do full justice to 
his Harding Carpets office. 


Gypsum to Sell 
Private Issue 


A special meeting of shareholders 
of Gypsum, Lime & Alabastine, Can- 
ada, Ltd. has been called for Oct. 4 
to consider a by-law authorizing 
directors to exercise the company’s 
borrowing powers. 

The by-law would permit directors 
to redeem the outstanding $2,174,500 
first mortgage 54%% bends due Mar. 
1, 1948, President George A. Dobbie 
states in a letter to shareholders. 
Funds will be provided from private 
sale of new $2 million bond issue, of 
which $1 million will be 10 year 
2%4% serials bonds priced at $100 and 
$1 million 20 year 342% bonds, priced 
at $102.50. 

The new issue will be payable in 
Canadian funds only as compared 
with Canadian, or U. S. funds or 
sterling for the outstanding bonds. 
Thus the company’s funded debt will 
not be affected by future exchange 
rate changes. Return of the Cana- 
dian dollar to parity means that the 
present refunding will cost Gypsum 
over $217,000 less. 

Maximum interest charge on the 
new issue of $62,500 a year is less 
than half (46.4%) of the $134,812 bond 
interest paid in the fiscal year end- 
ing Nov. 30, 1945. The saving is equal 
to 16 cents a common share before 
income tax but is subject to tax. 

Sales and profits of Gypsum, Lime 
& Alabastine, Canada, for the first 
six months of the current fiscal year 
were well ahead of last year and 
“distinctly favorable” results have 
been predicted for the year. 








APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 
Montreal Toronto Hamilton 
MA. 3777. AD. 8842 2-4173 





of Canada. Limited 
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BRANCHES FROM COAST TO COAST 





One Market Analyst Says) 
Now is the Time to Buy 


cm ae 


“Composite Bank Line”’ Gives Green Light to 
Buyers This Week Despite Continued Down- 
ward Trend of Stock Averages 


“Our Composite Bank Line has 
again signalled a buying period.” 
So report officials of Trends & Tim- 
ing Ltd., Toronto investment coun- 
sellors, until recently known as E. G. 
Bulmer & Co. 

Past performance of the Composite 
Bank Line in signalling favorable 
buying and selling times has been 
good, 

The Bank Line recommended its 
subscribers to get into the market 
in March and April, 1942 (Toronto 
and New York industrial averages 
bottomed Apr. 29, the golds on 
Sept. 3). Then a selling signal was 
quickly followed by a buying signal 
with the market at just about the 
same level, so that the switch out 
and in would apparently have cost 
clients the two-way brokerage. 

Last year the Composite Bank 
Line went down for 13 consecutive 
weeks starting Aug. 4, 1945, so 
taking clients out of the market 
by about Nov, 10, 1945. At that 
time the Dominion Bureau of Statis- 
ties index of 100 common stocks 
was 105.9, golds 133.94 and Dow- 
Jones industrials 191.37. Clients 
following the advice would have 
been out until the present despite 
a subsequent rise in the D.BS. in- 
dex to 126.1 at May 30, 1946, golds 
to 147,30 in Feb. and Dow-Jones 
industrials to 212.50 in May, and 
the recent sharp fall to 104.0 on 
Sept. 12 golds 91.36 and New York 
165.17. 

Go Ahead, Buy 

Actually the Composite Bank 
Line was up for the eight con- 
secutive weeks ended July 27, 1946. 
In view of the action of the in- 
dustrial averages, Trends & Timing 
suggested that clients “defer the 
major portion of your industrial 
purchases until near the end of the 
buying period,’—advice which it 
continued up to its Aug. 31 letter. 
But in its Sept. 14 letter the Service 
takes a definite position and states 
“the action of the market has back- 
ed up the wisdom of following this 
policy and we now suggest you go 
ahead and complete your buying 
program.” 

Key of Trends & Timing forecasts 
of the market trend is their “Com- 
posite Bank Line” which is cal- 
culated weekly. This index, com- 
piled from U. S. figures on bank 
clearings and deposits and mone- 


of uninterrupted contraction brings 
a selling recommendation, 


Delayed Action 

The firm's comment on cause of 
the present market situation is: 

“It can only be a matter of opin- 
ion but we venture to say that the 
present selling is in the nature of 
a delayed action which should nor- 
mally have ¢ome months ago,” the 
firm states. “With the economic 
background steadily expanding and 
because of the extreme thinness of 
the markets, there is also the pos- 
sibility bf a sizeable rebound taking 
place.” 

Though not introduced to the pub- 
lic until 1941, projection of the Bank 
Line into the past shows that it 
would have signalled both the 1929 
and 1937 market declines. 

The current movement will again 
prove a testing ground for this 
system. The present buying signal 


will not be reversed until the Bank | | 
down for eight || 
consecutive weeks. It still pointed || 
upward this week. That means || 


Line has moved 


that the earliest Trends & Timing 
would change its position, would 
be Nov.. 23—if then, 


Bell Phone Rights 
Are Quickly Sold 


A heavy oversubscription is re- 
ported to the offering of a block 
of rights to subscribe for common 
shares of Bell Telephone Co, of 
Canada at $6.125 a right by a large 
syndicate of investment dealers 
headed by A, E. Ames & Co. The 
rights offered are those which are 
attached to the common shares of 


Bell Telephone Co. of Canada own-: 


ed by the American Telephone & 
Telegraph Co. Books were closed 
on these rights the first day of 
the offering. 

Because the new issue has not 
been registered under the U. S. 
Securities Act, 1933, this latter com- 
pany and all other U. S. residents 
are precluded from exercising the 
rights. In addition, the syndicate 
may offer other rights which it 
may acquire from time to 
time from other holders who may 
wish to dispose of them 

Five rights entitle the holder to 
purchase one share of Bell Tele- 





tary gold, is used to deter-| phone common at $145 a share good 
mine whether “the economy as} until Oct. 28, 1946. Purchase of 
a whole is expanding or con-| rights at $6.125 a right will mean 


tracting.” After eight weeks of 
uninterrupted expansion registered 
by the Bank Line; Trends & Timing 


a share of the new stock will cost 
$175.625 ($145 a share plus the cost 
of five rights). At this price the 


tells its clients to buy. Eight weeks 


stock yields about 4.55%. 
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We offer, as principals: 


PROVINCE OF NOVA SCOTIA 


244% SINKING FUND DEBENTURES 


DUE SEPTEMBER 1, 1966 
(non-callable) 


PRICE; 100 TO YIELD 2.75% 


BELL, GOUINLOCK & CO. 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 





McFETRICK-SCARLETT & CO. 
STOCK BROKERS 


Members 


The Toronto Stock Exchange 
Montreal Curb Market 
ORDERS EXECUTED ON COMMISSION ONLY 
TORONTO MONTREAL 


184 Bay Street 132 St. James St. W. 
ELgin 1281 Plateau 8525 
R. Herbert Scarlett John McFetrick 





DOMINION of CANADA 
BONDS 


BOUGHT SOLD QUOTED 


Mills, Spence & Co. 


Limited 


S$  ——___—__—_—__— > 


| 25 KING STREET WEST, TORONTO 


| / Elgin 1341 
MONTREAL 


| 


WINNIPEG 
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... how many people realize 
that the Gas Flame which is 
cooking their family dinner, is 
the same Flame which helped 
to make the pot itself! This 
may well be the case, espe- 
cially if your family use the 
fine cooking utensils made by 
Omega Metalware Corpora- 
tion Limited, at 558 Front 
Street West in Toronto. Their 
Factory, where these well- 
known pots and pans are 
manufactured, is located at 
300 Howland Avenue. It is 
here, that GAS plays its 
important role of melting the 
metal and bringing it to a 
correct “pouring” heat. An 
accurately controlled gas- 
fired melting furnace is used, 
in which this temperature is 
attained and held. 


Yes, this is another perfect 
example of the important part 
that gas plays in specialized 
industrial applications. 


Industrial Division 
Ad. 6941 
124 Richmond St. W. 





The Editoriai Page 
Tariff Cuts 


In coming world trade negotiations much will 
be heard of general tariff cuts. It is important, 
however, that the public understands that such 
cuts may do little to stimulate international trade 
unless they are accompanied by a genuine change 
in heart on the part of those who operate customs 
machinery. : 

It is significant that the Canadian delegation to 
the International Trade Conference in London 
mext month has placed. heavy emphasis on this 
point. As reported in The Financial Post last 
week this delegation, in exploratory talks, will 
seck not only a reduction of world trade and tariff 
barriers but “the eventual elimination of discrim- 
inatory trade practices.” 

In the years before the two world wars, and 
especially the late twenties and early thirties, 
there was a tremendous growth in the use of vari- 
ous devices, aside from tariffs, to hinder the flow 
of goods. 

Under one pretext or another artificially high 
valuations might be placed against goods which 
would result in a moderate tariff becoming a pro- 
hibitive one. Certain completed goods, too, might 
be blocked or hindered by the simple expedient of 
charging a separate duty on each component. Em- 
bargoes, ostensibly to protect against pests and 
diseases, were really used to keep out competitive 


Not Enough 


produets. ‘Quotas and barter deals, currency fluc- 
tuations and special arrangements were designed 
to favor certain countries at the expense of others. 


And in addition to all this, red tape in the form — 


of quarantines, innumerable inspections and delays 
bedevilled the whole picture. 

Some countries were guiltier than others, but 
few were entirely innocent. 

If a serious attempt is to be made to restore 
- world trade, and few countries can hope to pros- 
fper without that restoration, then there must be 
a genuine lowering of these invisible tariffs as 
well as those set out in black and white. All coun- 
tries must be as eager to import as they are to 
export, and tariff cuts must not be offset by im- 
possible regulations that will block trade just as 
effectively as sky-high duties. 

In general tariff cuts, too, there must be a 
fresh and more even start, especially by those 
countries which have boosted tariff walls so high 
that even imposing percentage cuts are largely 
meaningless. 

What Canada needs and what the whole world 
needs is a freer exchange of goods. That is the 
goal trade negotiators must keep plainly before 
them. They must forget horse trading, forget 
about the old game of trying to win concessions 
without really offering any. 





We're Losing Out 

In the export of manufactured and processed 
products Canada’s major competitor is the United 
States. Our lines and methods of production, our 
wage scales and standards of living and our nat- 
“ural advantages are more similar to those south of 
the border than of any other country. And like 
the United States, Canada came out of this war 
with capacity and plants undamaged, with many 
new processes that could be put to good use 
developing additional markets. 


By this time Canada should have been building 
up a record export trade. On the contrary we 


have been so crippled by strikes in key industries , 
that we have been utterly unable to keep our own” 


domestic’ wants supplied, let alone those of any 
new customers. We have close to 50,000 people 
out on strike and several times that number idle 
or working only part time as a result of strike- 
caused shortages in key products. 


Compared to the United States our strike situa- 
+jon is far more serious. Tie-ups in our key in- 
dustries have lasted longer. In comparison to total 
industrial populations, time lost has been greater. 
And because we are far more dependent on ex- 
port trade than our neighbor, our losses in post- 
war markets, actual and potential, have been very 
much heavier. 


It is probably only a coincidence that almost all 
Canadian labor unions are only branches of parent 
organizations in the United States and in some 
cases strikes have been called or prolonged here 
on direct orders from-U. S. headquarters. Never- 
theless if some American group had deliberately 
sought to put Canadian competitors out of the 
export field they could hardly have devised a 
better plan. Every Canadian member of an inter- 
national labor union should remember that each 
day his plant is closed is a day gained by a pro- 
ducing American plant in the race for postwar 
markets. 


“Four F”’ Lubrication 

No business of any stature would have a build- 
ing put up without the services of an architect and 
an engineer, nor would it entrust its annual state- 
ment to any save an expert accountant. Likewise, 
a lawyer would be called in to draw up its contract 
forms. But when it comes to public relations, 
many businessmen feel themselves equipped to say 
precisely. how some matter of general interest shall 
be put before the public. 


And many a newsman has been met and riled 
by an unenlightened, sometimes dictatorial attitude 
in personal interview or press conference or over 
the phone. He’s had his copy scribbled up by self- 
appointed editors in business when they were asked 
only to help straighten out a technical phrase. And 
he’s had his whole story written for him, upside 
down with care — the duller details on top, the real 
news angle buried deep below. Generally, his ex- 
perience and training in news writing—something 
just as essential to a successful product as the 
lawyer's, engineer's or accountant’s years of study 
—have been overlooked, over-ridden, wasted, And 
when, the reporter puts the story back into Eng- 
lish, the businessman-author is affronted. 


That not all big businesses are so mistaken is 

evidenced by a Standard Oil (New Jersey) publica- 
tion, “May We Quote You?”, reproduced in con- 
densed form elsewhere on this page. Here is some 
pertinent advice to anyone who may come in con- 
tact with the press in the course of his business 
cuties. Implicit in it throughout is the philosophy 
of the “Four F’s” (“be Friendly, Frank, Fair, and 
Factual”). 
; The “Four F” formula would be good lubrication 
_ for public relations in every business. And where 
is the business that can afford to neglect practices 
that will make it smoother running? 


Clarification Needed 


rovincial insurance superintendents, meeting 
at Halifax last week, have been discussing with 
company executives and other interested parties 
clarification of fire and casualty insurance legisla- 
tion. 


Any progress that can be made as a result will 
_meet with widespread ‘satisfaction. 


Present provincial insurance laws, fairly uni- 
form in all provinces except Quebee, admittedly 
contain obsolete and obscure sections and in some 
cases unnecessarily restrict the freedom of com- 
panies and limit the protection given the insured. 
Occasionally this obscurity or rigidity caus¢s legal 
actions in the courts. Company executives, prop- 
erty owners and the superintendents as guardians 
of the public interest are all interested in elimin- 
ating legal«technicalities. which might cause mis- 
understandings and prevent an insurance policy 
giving the protection expected from it. 

Much of the present dissatisfaction centres 
around the “statutory conditions” in the standard 
fire and automobile policies (in use in the eight 
common law provinces)—those little paragraphs 
in fine print which few people read. 

Supporters of law revision would make some of 
these part of thé ordinary law of contract on such 
matters as misrepresentation or fraud. Other 
clauses, neglect of which may invalidate a policy 


a 


be brought more prominently to the policyholder’s 
attention. 


The insurance business in Canada generally has 
a good record for meeting its obligations and any 
legal reforms that will lessen the possibility of 
misunderstanding or injustice or may curtail the 
service given the public should meet general 
support. 


Need Everyone’s Help 


Central Mortgage and Housing Corp. is losing 
no time in stimulating house research. By launch- 
ing, this fall, a Canada-wide architectural compe- 
tition (see Construction Trends in this issue) 
CMHC gives further notice that the new national 
housing administration won't be content wth the 
role of its predecessor as passive instrument and 
financial referee. It is calling upon competing 
architects to use “new building techniques and 
new low-cost housing ideas.” 


But in limiting the contest to architects only 
there may be many—perhaps some in the tradi- 
tionally conservative architectural profession it- 
self—who will feel that the search for better, 
cheaper, faster house building might well consult 
a wider field. Why not include engineers and 
manufacturers? Why not call on some of the in- 
ventors and budding builders with aluminum sid- 
ing, adobe blocks, concrete and other processes, 
plywood panels, novel mass building or prefabri- 
cation ideas? 


Can we afford to overlook any reasonable hope 
for better building technique? Many Canadians 
will think not. Here is a field with room and need 
for the concentration of every résource of 
Canadian inventiveness. Tomorrow’s house isn’t 
just a problem of room arrangerfient and exterior 
appearance. It’s a problem of better, cheaper ma- 
terials and equipment, of new or radically changed 
building methods to save labor and time, to im- 
prove function of the house and to get costs within 
reach of the average Canadian family so that the 
Canadian economy may énjoy support of long- 
term prosperity in the building industry. 


While assessing the forthcoming contributions 
of architects jin the new Canadian small house 
design competition, let’s have a full-dress review 
of the bold and possibly even “hare-brain” ideas 
bubbling richly outside that profession. 


It’s Deductible 


“Contributions to the orchestra’s sustaining 
fund .are deductible on income tax returns.” So 
reads a major selling point of a current pamphlet 
put out in support of a campaign to raise $60,000 
for the Toronto Symphony Orchestra. In fact, the 
publicity committee, in its wisdom, prints the 
punch line twice on a four-page sheet. 


It prints a lot of other arguments too: conk 
munity pride, the educational value of concerts 
for young people, music’s relaxing effect, its mor- 
ale building and inspirational value. But these are 
not offered with the same conviction as that single 

_ line that contributions are deductible. 


This may well rouse a ery of indignation from 
certain uncompromisingly artistic quarters. It 
could be meat for those who like to chew about 
the limited materialistic outlook of many big in- 
come earners, individuals and companies alike. 
But those who would push to the limit for the 
progress of the arts in Canada would do well to 
swallow their indignation and, as the TSO com- 


mittee is doing, get dollar support where they 
can and how they can. 


Income tax authorities are to be commended for 
making it possible to print on the public appeals 
of such culture-contributing, nonprofit organiza- 


mao as the TSO that line of attractive donation 
ait. : 


Step Me if— 


An elderly plutocrat went to a rejuvenating expert 
and asked: “Can you make me twenty-five again?” 

“Yes,” was the reply, “but it will cost you a thou- 
sand guineas.” 

“Can you make me eighteen?” 

“Yes—but it will cost you 45,000.” 

“T'll have the operation for eighteen.” 

Six months later the expert called for his money. 

“Nothing doing,” said the patient. “I'm under age, 
and if you say I’m not I'll sue you for fraud.” 

* * * 


A father and his young son were walking one day, 
when the boy asked how electricity passed through 
the lighting wires. 

“Don't know,” said the father, “Never knew mucit 
about electricity.” 

A little later the boy asked what caused lightning 
and thunder. 4 

“To tell the truth,” said his father, “I never exactly 
understood that myself.” 

“Say, Dad,” began the lad after a while. Then: “Oh, 
well, never mind.” 

“Go ahead,” said the father, “Ask questions. Ask a 
lot of questions, How else are you going to learn?” 


A shipwrecked sailor who had spent five years on 
a desert island was overjoyed one day to ser a ship 
drop anchor in the bay. A @mall boat came artiore and 
an officer handed the sailor a bundle of :icwspapers. 
. “The captain suggests,” he said, “that you read 
what's going on in the world and then iet us know if 
OU ehhh WADE Ao De Zesomc, 
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Shells to Brains 

How would you feel appointed 
head of a brand-new university, so 
new, in fact, that it is no university 
at all, only 428 acres of sprawling, 

farm land and 
lll wartime 
buildings laid 
out for filling 
shells? That's 
the physical set- 
up, and on top 
of it you're pro- 
mised 1,400 first- 
year engineer- 
ing students in- 
Si¢4:8: fou t 
months. Would 
you tackle the 
job? 

That was the 
proposition put 
to James Roy- 
den Gilley, 
B.A.Sc., one year ago. Dr. Sidney 
Smith, president of the University of 
Toronto, asked the tall, urbare Hart 
House executive (18 years comptrol- 
ler, five years acting warden) to be- 
come director of the University’s 
Ajax Division. Gilley thought about 
the immensity of such a seven-day-a- 
week job, about transplanting his 
comfortable North Toronto home 20- 
odd miles eastward to a wartime 
v:tlage on Lake Ontario. He realized 
it meant sending his two children off 
to boarding school, turning the whole 
family life upside down. But Gilley 
said he'd try. 

A few weeks ago Dr. Smith and his 
Ajax director tramped over the con- 
verted Defense Industries Ltd. plant 
for four and one-half hours. They 











MR. GILLEY 


tried to take an objective view of . 


what had been accomplished, but 
their enthusiasm would scarcely per- 
mit it. On this anniversary of their 
acceptance of the challenge they could 
perhaps be pardoned a little pride in 
the light of achievement. 

At the end of his first Ajax year, 


‘Director Gilley had turned two of 


D.1L.L.’s mile-long shell-filling lines to 
the job of brain filling under Prof. 
W. J. T. Wright, director of studies, 
so successfully that a new low in final 
examination failure rates was estab- 
lished. The academic head of Ajax 
was able to report only 13.2% fail- 
ures in contrast to a 26% pre-war 
average for first-year engineering on 
Varsity’s Toronto campus. 

Between last September and Jan. 
14, 1946, shell-filling buildings had 
been decontaminated, re-vamped and 
equipped to handle a full first-year 
course for the Faculty of Applied 
Science and Engineering. Sixteen 
residences were prepared for 1,186 
students living in. Transportation, 
food service, hospital, library, police 
and fire protection, water supply 
and central heating—everything to 
maké. life at, Ajaxjself-sufficient and 
full — were provided. And by last 
August a staff of more than 500 un- 
der Gilley and his chief associates— 
Deputy Bursar G. L. Court, and 
Deputy Superintendent J. Shortreed 
—had done the biggest year’s work in 
their lives, 

The director’s own pet project in 
the vast scheme is Hart House Ajax. 
To thousands of pre-war Varsity men, 
the grey Gothic recreation centre just 
off Queen’s Park Crescent on the To- 
ronto campus is still a symbol of the 
full university life. To Gilley’s heart, 
this focal point of his life for the last 
23 years is particularly dear. So his 


What To Do 


Be Frank, Factual, Fair and 
Friendly Is Advice 
Given 


Chances are that some day soon— 
if it hasn’t happened already—you will 
be questioned by a newspaperman. To 
help businessmen deal wisely and ef- 
fectively with the press, Standard Oil 
Company (New Jersey) has prepared a 
booklet, “May We Quote You.” It 
incorporates suggestions from scoring 
newspapermen, The substance of tt 
is printed herewith: 


Remember, first/of all, that the re- 
porter’s sole purpose in coming to: you 
is to get a story. You may be a most 
interesting conversationalist but that 
isn’t what’s attracting the reporter. He 
wants a story; he wants some facts, 
That’s his business—the way he makes 
a living. And as long as newspapers and 
radio are primary sources of informa- 
tion—the best means of showing the 
public q true picture of your company 
and yourself—it’s beneficial ®all around 
to give the reporter all the facts you 
can, as accurately as you can and as 
clearly as you can. 


That brings up the whole purpose of 
this primer: You either have the facts 
the reporter wants or you haven't. In 
either case you have a job to perform. 
First let’s say you have all the answers 
and you can give them freely. Now, for 
the reporter’s sake as well as your own, 
don’t bore him with every small detail 
relating to the subject. Give him the 
main facts. If he wants to fill in the 
chinks with minor matters, he'll ask for 
them, 


Perhaps the information the reporter 
seeks is of a controversial nature. No 
matter how obvious it may appear to 
you that the company is on the right 
side, never indulge in indignation or en- 
joy the folly of taking a swing at the 
fellow with an opposite view of the is- 
sue; just explain the company’s position 
as you know it and state it thoroughly 
and fairly. Don’t try to color or stretch 
the facts. A good reporter recognizes 
these tactics and they throw suspicion 
on your whole case. 


Possibly you have a good deal of 
printed material on the subject. But 
unless the reporter is writing a mag- 
aziné or lengthy feafure article and 
wants full details, don’t load him down 
with volumes of formidable-looking 


Goemment. Inatead, pick out wm good 


biggest thrill in showing off Ajax to 
a visitor comes when he opens the 
door of Hart House Ajax. It’s not grey 
stone, and it’s not Gothic, but inside 
it duplicates traditional Hart House 
Toronto activities. There's the music 
room, the art gallery, a browsing 
library and a chapel, photographic 
rooms, chess and bowling...even a 
barbershop and shops where shoes 
are repaired, clothes cleaned and 
pressed. The only things lacking are 
Varsity’s swimming pool and the 
Memorial Tower carillon. 

Today Gilley and his men are fac- 
ing up to the job of doubling Ajax. 
The new university opens Sept. 25 
with an enrolment of 3,000 and 2,200 
students in residence. First and second 
years of the engineering course will 
be completed there ‘this 1946-47 ses- 
sion. 


s s * 


Heads Canadian Clubs 


The new president of the Associa- 
tion of Canadian Clubs, James B. Cor- 
ley, M.B.E., has a military record ex- 
tending through 
three wars. At 
Paardeberg in 
the Boer War he 
received a per- 
manent injury 
to his right § 
hand, in World 
War I with the 
50th Battalion 
he was hit in the 
left arm and 
gassed at Valen- 
ciennes, and 
during the 1940 
blitz Major Cor- 
ley was in Lon- 
don as deputy 
assistant director of postal services 
overseas. 

Now retired and living at Victoria, 
Corley was born at Mount Forest, 





MR. CORLEY 





—Cartoon by Grassick. 


Ont,. 65 years ago. He went 
west three years after joining the 
Dominion Postal Service as a rail- 
way mail clerk at Toronto in 1901. 
Based at Regina, he was on the first 
mail car to reach Saskatoon. After 
two years on the Calgary-Moose Jaw 
run he ‘was made assistant district 
inspector of postal services and held 
that position until 1915 and his second 
period overseas. 


The war ended, Corley returned to 
Calgary, which has been his home 
most of the time since. He was as- 
sistant postal inspector at Victoria 
for a short time and assistant post- 
master at Vancouver. In September, 
1936, he went to Hamilton, Ont., to 
reorganize postal service, and later 
held special assignments to Winnipeg 


_and Charlottetown. 


World War II took Corley to Ot- 
tawa to organize the base post office 
for handling mail for Canadians 
overseas. In November, 1940, he 
went overseas himself, returning to 
Calgary and his district postal in- 
spector’s post after a year of blitzes in 
London. Retirement came Aug. 31, 
1944, and Corley moved to the coast. 


Before his election to the top of 
the Dominion’s Canadian Clubs, seri- 
ous, quiet Corley had previously 
served as president of the Calgary 


‘unit in 1936-37. At Calgary he also 


belonged to the Rotary Club and the 
League of Natig@s Society. 


Corley is a keen golfer, despite his 
Boer War handicap. Off the course, 
his hobby is color photography, with 
emphasis on glowing sunrise and 
sunset effects. 


During the early years of air mail 
development Corley flew thousands 
of miles into the north and northwest 
on experimental deliveries. 

He was made a Member of the 


British Empire in the King’s Honors 
list of June 2, 1943, 


When The Reporter Arrives 


short summary if it’s available or mark 
important paragraphs for his special 
attention. 

There'll possibly be a time, too, when 
a reporter asks for some data that you 
feel you should not divulge right then. 
That happens on occasion in all com- 
petitive enterprises and so don't risk 
distrust with double talk or evasive 
answers, Tell the reporter frankly that 
the information he seeks is confidential 
and, if possible, tell him why it’s con- 
fidential—that it might reveal company 
plans to competitors; that an announce- 
ment now might be misconstrued; that 
it might jeopardize current business 
negotiations, or whatever the justifiable 
reason may be, 


Probably you'll be able to give him 
the answer to his question later. If you 
tell him you'll provide the information 
as soon as it can safely be released, 
make certain that you do. It’s a sure way 
to gain respect and confidence. 


On the other hand, you may decide 
that the reporter should have that infor- 
mation “off the record.” There’s no par- 
ticular value to the reporter in such 
material other than providing him with 
background for a future story. But 
should you decide to go “off the rec- 
ord” be absolutely sure there’s no mis- 
understanding—that the reporter knows 
when you go “off the record” and, equal- 
ly important, when you go back “on 
the record.” 

Then comes the occaslon when you 
haven’t the answers, It’s bound to hap- 
pen. The reporter undoubtedly has run 
across this situation many times before, 
so don’t try to be cagey and beat around 
the bush. Admit that you don’t know, 
then be as helpful as you can. Call on 
other departments for aid. Make an 
effort to get the facts for him or make 
it possible for him to contact the best 
available source. 


If the information isn’t available at 
the time, take advantage of another rare 
opportunity to make an important 
friend. When the data the reporter seeks 
becomes available—even though it may 
be several days or weeks later—let 
him know at once. 


Occasionally you might be asked for 
information on a subject requiring high- 
ly technical answers. Perhaps the re- 
porter will ask you to check his copy 
as a precaution against errors, If he 
doesn’t ask, don't hesitate to offer a 
freining hend, But tf you do get the 


opportunity to look over the story be- 
fore it is published, don't pretend to 
be an editor. Confine any suggestjons 
to what you believe are clarifications 
of the facts you gave. 


Perhaps the point that you were em- 
phasizing is buried down near the bot- 
tom of the article and some little point 
you thought mediocre is played strong- 
ly. Don't make the mistake of com- 
plaining about it. Perhaps you didn’t 
make your point clear enough. But 
more likely, the reporter found a more 
timely, fresh or interesting angle and 
used it. That’s his job 


Or perhaps you're disappointed be- 
cause the interview you gave on a 
controversial subject doesn’t appear 
with your side of the issue exclusively. 
In all fair, unbiased news accounts, both 
sides of the question are given, After 
all, that’s better for everybody con- 
cerned because if the reporter had only 
interviewed one person it might have 
been the fellow on the other side of the 
fence from you. 


And possibly you went out of your 
way to give the reporter the exact tech- 
nical language used by your industry. 
The chances are that when the article 
appears in a newspaper, for example, 
your carefully-phrased scientific expres- 
sions havé@ been simplified, The reason 
is that the article is for the information 
of the general public—not just the per- 
sons in your particular department or 
industry. 

But if there's a really important mis- 
take in the story, be sure to mention 
it to the reporter, himself, at the first 
opportunity. In the first place, you don't 
want him to make the same mistake 
again and neither does he. In the second 
place—if the error is serious enough— 
he’ll probably make.a correction, either 
in a separate little story or in another 
story dealing with a similar subject. But 
whatever happens, don’t incur ill-will 
by complaining to the reporter’s su- 
perior or to anyone else on the paper. 


There's no strict formula to follow on 
how to deal with representatives of 
press and radio but it’s a good idea 
never to let your common sense and 
good manners take a holiday. And it's 
a sure bet that you can best help the 
reporters, the public, the company and 
yourself if you in your contacts keep 
in mind the “Four F's.” Be Friendly, 
Prank, Fair and Factual, ‘ 





What Others 
Are Saying 





Editorial of the Week 


Two Strike Laws? 
Calgary Herald 


The Canadian law allows peaceful picketing, but 
“forbids aggressive picketing. This law is being enforced 
by the Royal Canadian Mounted Police in Alberta. But 
it is not being enforced by the Royal Canadian 
Mounted Police in Ontario. 


The record tells the story. To date, nearly two dozen 
farmers of this province have been arrested on charges 
of intimidation, laid in connection with highway 
picketing. Some have been fined. These men were 
arrested because they interfered, or tried to interfere, 
with nonstriking farmers who wanted to sell their 
products. 

In Hamilton, the situation is sharply different. 
There, striking steel workers have carried on aggres- 
sive picketing for weeks. By the plain threat of force 
—that is to say, by intimidation—they have effectively 
prevented nonstrikers from entering or leaving the 
Steel Company of Canada plant. However, no police 
action has been taken against them by the 100 Mounties 
who were sent there three weeks ago. 


This is a strange contrast. In Alberta, the police 
uphold the farmer's privilege to come and go as he 
pleases. In Ontario, they stand around passively while 
thousands of workers are denied this privilege. In 
Wetaskiwin, the Mounties “maintain the right’: in 
Hamilton, they look the other war. 


Other People’s Views 


THOSE WHO ACCOMPANY DRUNKEN DRIVERS 
should be held equally responsible in an accident 
declares the Edmonton Journal, which argues: “When 
two or more persons set out to commit a robbery, and 
somebody is killed in the process, all the participants 
in the holdup are considered guilty of murder. A 
similar principle could be applied in drunken driving 
cases. A party of drunks who go for a joy-ride might 
well be held equally responsible criminally for any 
accident in which they become involved, no matter 
which of them was actually driving. The same rule 
of common responsibility might even be made to apply 
to a person who, being sober himself, goes out with a 
drunken driver and permits him to stay at the wheel. 
Such a change in the law might seem harsh, but it 
would close a-dangerous loophole through which 
drunken or negligent motorists may escape punish- 
ment. Certainly drunken driving has become such a 
scourge that drastic measures are justified to sup- 
press it.” 


WEST-INDIAN STUDENTS in Montreal havé risen 
from perhaps two dozen a year 20 years ago to more 
than 200 a year now, says the Montreal, Star, announc- 
ing a dyive for funds to help organize a Canadian- 
West Indies Progressive Student Centre. 


IT IS UNLIKELY THAT NEWFOUNDLAND and 
particularly now that it is prosperous and hag a bal- 
ance in the treasury, will consider joining with the 
Dominion, says the London Free Press. “They will be 
welcome. It is entirely a matter for the Newfound- 
landers themselves.” From a Canadian standpoint it 
is desirable that Newfoundland become our tenth prov- 
ince. It would round out Confederation and Newfound- 
land is vital to our defense. 


OUR POLICY ON JAPS born in Canada produces 
grave injustice, says the Calgary Herald. It tells of one 
case Yasujo Shoji who served with Princess Pats, first 
war, was twice wounded, became sergeant. He finally 
got 19 acres of B. C. land with home, and 2,500 chicken 
hatchery. He was recently notified his place has been 
sold for $1,404 and that after deduction of taxes and 
other obligations (he, like others is in one of our con- 
centration camps) he has a credit of $39.02. ° 


CRITICISM OF THE GOVERNMENT'S POLICY 
on international affairs gets scant sympathy from the 
Ottawa Journal which observes: “We suggest that an 
Opposition which permits a Government at this time 
to go through a whole session without any report on 


international affairs doesn't appear to be do an 
effective job.” ™ 
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from both parents; and that is the, 
way it should be). 


Provincial Roundup 


Prair ies of & fixed percentage of those re- 
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See get eee - rie earn te etn | iaty nileates” Vancouver Canadian  Reno?:| structed at Nelson, to replace the | 
; ockefelier Foundation to survey the _ formatories. “Politics and favoritism | 6 : “aw : 

Rights, was scheduled for Monday, gituation, and to recommend Rot will no longer enter into the engag-| Furthermore, fewer highway Tragic but true, Vancouver is| old sternwheeler Nasookin, he new 
after one posiponement. Attorney- or ’ ina of bulrie® Coles Bitorm ‘Initl- taxes, and more highway police, rapidly becoming “the Reno of Can- craft was to be christened by Mrs. 
General Joseph Lucien Paul May- Siawe Bogus Blind; Legislation | tutions Minister George Harrison| Were needed, said the Province’s | °4®." a A. H. = Sree salt enon a er pe ge 
werd wee te.ughele the validhy confining use of white canes to{Dunbar, “They will be chosen | Union of Municipalities, pressing for eae ne ae ibeithin Fred = poo aa ae ee 
ye nt Gumestosing Alernns sightless persons was asked by the strictly on the basis of ability.” abolition of the present levy, and peeece wrver on Seeees ee) i Cera + Pri HEY 

® minimum of $600 yearly. Geo. H. Canadi if he Bi 3 ge for increaged protection; contended in the first seven months of 1946, a} Apples for Royalty: Prize-winning 
Steer of Edmonton was to represent | <*>#@e" Council for the Blind.| Demand Housing Aid: With hun- | milter leande tous and gasoline taxes jump of 63%. (In Port Arthur, Ont.,, boxes of McIntosh Red apples at the 


the Dominion Government and E. J,|co™P!aiming that the symbol was’ dreds of families facing eviction or- ‘yielded the province sufficient re- | Mt: Justice D. P. J. Kelly predicted: | Armstrong fall fair this week were 
Chambers, Calgar$, the Canadian 
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Bankers’ Association. 


Help Build Own Quarters: Pros- 
Pective students at University of 
Alberta were helping to prepare 
their own living quarters there. 
Anticipating registration of between 
1,200 and 1,500 war veterans, the 
university had invited all who could 
to help convert the former U. §. 
Edmonton air base. Accommodation 
was planned for nearly 1,000 stud- 
enis, including 143 married couples. 

Seek United Right Wing: Alberta's 
Independent Citizens’ Association 
was still in there, punching. Holding 
three seats in the legislature, the} 
Assoxiaition once more sought a 
union of “all who cannot accept the 
political and economic philosophies 
of the Social Credit, CCF and Labor- 
Progressive groups’; warned: “It 
will be a matter of regret if Liberals 
and Conservatives decide to ‘go it 
alone’; that is exactly what these 
e@ther groups are hoping for”; plan- 
ned a provincial convention later in 
the year, to seek a united front. 

Aid for Aleeholics: The province 
leased to Alcoholics Anonymous, for 
$1 a year, an Edmonton residence 
recently purchased for $15,000; stipu- 
lated that the Government shall re- 
tain fuil ;urisdiction over the use 
made of the premises in the “salvag- 
ing” of chronic alcoholics. 


Test Security Law: Next week 
was to see a test, before the Supreme 
Court of Canada, of Saskatchewan's 
Farm Security Act, designed to scale 
down farm debts in poor crop years. 
The Dominion: Government; in re- 
ferring the case to the court, said 
Premier Thomas Clement Douglas 
“is trying to have the courts do what 
it didn't:dare do itself lust year— 
nullify this legislation, at the request 
of the mortgage companies.” The 
CCF Government, Douglas pledged, 
“will find ways and means to carry 
@ut the mandate given to us in 1944.” 

New Penal Setup: Crime preven- 
tion and correction, rather than 
punishment, was to keynote Sas- 
katchewan's future penal system. A 
royal commission headed by S. R. 
Laycock, psychologist-educational- 
ist, recommended sweeping reforms, 
to make prisons “places of re-educa- 
tion, rather than ‘of custody”; wider 
probation and parole policies; segre- 
gation of youthful offenders. The 
commission branded an institution 
fer delinquent boys near Regina 
“something out of Dickens.” 

Headache Abaies: Effective next 
week, Saskatchewanians were to 
have part relief from the 2% edu- 
cation tax; meals and foodstuffs 
were to be exempt, although the 
levy would still apply on tobacco, 
liquors and other purchases. Merch- 
ants branded the tax a nuisance, be- 
cause of the necessity it imposed of 
keeping large stocks of one-cent 
pieces on hand to make change. 

Ban Moose - killing: With moose, 
eik and caribou scarce, Saskatche- 
wen proclaimed a closed season of 
at least one year on such game. 
Northern residents, many depending 
on hides for clothing, reported them- 
selves unable to obtain a sufficient 
number. Authorities distributed 
blame for the shortage between 
hunters and timber wolves. 

Ask University Priority: War vet- 
eran students were being sidetrack- 
ed in University of Manitoba's 
Medical School, they protested to 
Education Minister John Cameron 
Dryden; said only 46 ex-servicemen 
had been accepted, in a first-year | 
class of 70; contended they should 
have been given priority over civil- 
ians; asked (1) increase in the first! 
year medical class to 90, (2) starting 


sometimes abused, the cuuncil, at a’ gers, many effective Oct. 1, Toronto, 
confezsence in Winnipeg, said rigid) renewed 


restrictions would protect the pub-! Ottawa 


lic, as well as the blind, against ex- 
ploitation. 


s oo 
Quebee 

China was in the market for Cana- 
dian-built passenger-cargo ships. 
Ming Sung Industries of Chungking 
called for tenders for construction 
of three such 260-ft. craft; also pur- 
chased ‘nree Fundy-class mine- 
sweeper. formerly owned by the 
Royal Canadian Navy, for conver- 
sion inte iugs at Marine Industries 
Ltd. plant at Sorel. 

Fly t> London Daily: Inaugurated 
during the war as a semi-weekly 
service to speed mail to troops over- 
seas, passenger air service between 
Montreal and London was operating 
seven days a week, effective this 
month, with increasing volume of 
patrons. 


Ontario 


As a grand jury absolved three 
reformatory guards of responsibility 
for the fata] shooting of an 18-year- 


its “urgent’ request to 
for an additional 1,000 
emergency housing units. Suburban 
areas reported 3,492 applications 
from veterans with overseas service 
—many now said living “in deplor- 
able circumstances’—for 


600 re- | 


;venue to make both these steps 
| feasible. (Highways are policed by 
| RCMP, through agreement with the 
| province.) 

Fight Milk Boost: Milk prices also 
promised a lively battle before the 
Nova Scotia Public Utilities Board. 


cently established units. Suburbs | Facing expiration of the Dominion 


also complained that government 
housing grants did not cover. cost 
ef education and other services. 


Beer? Yes. Bottles? NO: More 
beer, but fewer bottles, gave provin- 
cial authorities their latest alcoholic 
headache. Hotels were getting more 
draught beer than they had in almost 
four years; but scarcity of contain- 
ers kept the domestic ration to 24 
pints a month, and Liquor Commis- 
sioner William Griesinger saw no 
prospect of immediate relief. October 
beer coupons, however, were made 
valid Sept. 23, with prospects that 
the quota might be gradually step- 
ped up in this way. 

Pick Your Own Peaches: All the 
peaches a picker can take away for 
$2.50, was the offer made by V. G. 
McGuigan, who faced the prospect 
of his bountiful crop rotting at 
Cedar Springs, Kent County. Short- 
ages of help, baskets and bottles 
were blamed. 


It Happened This Week 


Random Reports on the Lighter Side of the News 
Across Canada 


Cecked Hats Out: Streamlined 
postwar trénds had knocked the 
traditional sheriff's attire out of a 
cocked hat, Ontario sheriffs, meet- 
ing in Toronto, endorsed’ “garb in 
keeping with the dignity of the 
court”"—black coat and vest, white 
tie, striped trousers; but agreed that 
cocked hat and sword were no longer 
de rigeur. 

Grandmother, Granddaughter, 
Brides: Mrs. Margarethe Falk, 67, 
and her granddaughter Marjorie 
Orton, 21, were brides in a Regina 
double wedding; the former married 
to William Boyle, the latter to Jack 
Faber, The senior bride was given 
away by her son, and attended by a 
granddaughter; the junior bride 
given away by her father, son-in- 
law of the senior bride. 

Long Jaunt for Beaver: Fifty 
hand-picked Canadian beaver, yalu- 
ed at $30,000, faced the prospect 
of a journey from Manitoba's sub- 
Arctic to Argentina's sub-Antarctic, 
if Ottawa would grant them “pass- 
ports.” Argentina sought to “bor- 
row” the animals for two months, 
to pioneer a fur development pro- 
ject in the far south of South Am- 
erica. Manitoba gave its okay; but 
federal export permits were also 
required. : 

Bingo or Bust: “It's bingo or 
bankruptcy” Parish Priest E. S. 
Girard of St. Philomene de Rose- 
mont church replied to Archbishop 
Charbonneau's edict, banning’ bingo 
in Montreal Roman Catholic 
churches. Father Girard thought 
organized gamblers were trying to 
make “harmless parish bingo” a 
scapegoat for their own activities. 

Rhodes Scholar Delayed: Dave 
Golden was en route from Winni- 
peg to England, to take up his 
Rhodes scholarship at Oxford Uni- 
versity, won in 1940. The interven- 
ing six years he had spent mostly 
in the Army; three years and eight 
months in a Japanese prison camp. 

Declines $3 Boost: Winnipeg's 


honest man. In June, aldermen rais- 
ed their salaries from $1,200 to $1,800, 
and voted the mayor an increase 
from $5,000 to $8,000; but Mr. Coulter 
declined to accept the boost, since 
the voters hadn't had a chance to 
okay it. He'd accept it next year, 
if re-elected in December; and pres- 
ent prospects were that he might 
get an acclamation. 

Honor for Bourque: Lancs and 
Forests Minister John S. Bourque 
of Quebec had kept under his hat 
for a month the story of the man- 
ner in which he saved his wife 
and his mother-in-law from drown- 
ing; but the Quebec Safety League 
finally cracked the story, and pre- 
sented him with a life-saving cer- 
tificate. The rescue occurred when 
a skiff, carrying four passengers, 
capsized in the Montmorency River. 

Sterk Back Again: The stork was 
busy once more in the North Bay- 
Callander area, where in 1934 it 
had delivered Canada’s only quint- 
uplets. Within 48 hours, it found 
its way once more to the Dionne 
home, with a single delivery, and 
then brought triplets—all girls—to 
the North Bay home of Mrs, Wal- 
lace Holtz, 22. The Dionne quintup- 
lets now have three older sisters, 
two older brothers, and three young- 
er brothers, 


Vancouver Seeks an “Out”: Van- 
couver’s Mayor J. M. Cornett, and 
Corporation Counsel D. E. McTag- 
gart, flew to Victoria, in an effort 
to find an “out” from holding a 
civic by-election. It would cost 
$5,000, they estimated, to elect a 
successor to the late Ald. Henry 
L. Corey—a successor who would 
only hold office until the regular 
elections in December. Mayor Cor- 
nett asked Premier John Hart and 
Attorney-General Gordon Sylvester 
Wismer on what “protection” he 
could count, if he ignored the va- 
eancy, and held up orders for a 
by-election. He suggested retro- 
active “enabling” legislation, at the 


Mayor Garnet Coulter looked it next session of the House. Provin- 
ef a new medical course in January, | the answer to Diogenes’ quest for an| cial authorities weren't sure. 


“QUTSIDE .. . 
the Greatest 
Show on Earth”’ 


Circus barkers haven't a thing on 
Posters . . . these huge ''24-sheets"’ 
pack more punch and drama than 
any other advertising medium. 


No matter how complicated or 
"different" your advertising prob- 
lem may be, Posters can convey 
your story cleverly, interestingly, 


effectively. 


subsidy, producers sought permis- 
sion to boost prices not only by the 
amount of the subsidy, 55 cents per 
cwt., but also by an additional 49 
cents—a gross increase of three cents 
a quart, which would mean a new 
16-cent high in Halifax. Labor bodies 
and others opposed the application; 
suggested a provincial subsidy, paid 
out of liquor profits, to replace the 
federal grant. 


Restore Status Quo!: Return of 
labor legislation to provincial juris- 
diction was urged by President 
Henry Seymour Tobin of the Cana- 
dian Manufacturers’ Association: 
“Under provincial legislation, manu- 
facturers are better able to give a 
fair day's wage for a fair day’s work, 
and vice versa.” ,speaking in Hali- 
fax, Col. Tobin advocated a court 
of appeal in labor relations cases. 

Polio Persists: Cooler weather had 
failed, thus far, to check Prince Ed- 
ward Island’s poliomyelitis epidemic 
(55 cases, 10 deaths to date, in a 
population of 95,000). Charlottetown 
was free of the disease, but it was 
epidemic in rural areas. Schools, 
theatres and dance halls continued 
closed, with no immediate prospect 
of reopening. 


Status Quo Unchanged: Standing 
in Prince Edward Island's 20th legis- 
lature remained unchanged (19 Lib- 
erals, nine Progressive Conserva- 
tives, two seats still vacant) as a 
result of the Prince 2nd district by- 
election. Forrest W. Phillips, Lib- 
eral, defeated Allie McNeil by 217 
votes, to succeed Wm. H. Dennis, a 
veteran of 30 years’ House -member- 
ship. 

Ferry on Way: The Island's new 
car ferry slid down the ways at 
Sorel, with official christening cere- 
monies to be held later. The four- 
propeller, 7,000-ton craft was not 
expected to go into use until spring. 

See Milk Higher: Island producers 
and consumers alike awaited the 
verdict of the provincial Milk Board, 
as to autumn and winter prices; 
foresaw 14-cent milk (now 11 cents 
a quart) if the producers’ request 
for a price of $3.25 per 100 lb. (now 


$2.12) was granted. + 


, Fewer Jobless: Island unemploy- 
ment dropped to 895 (including a 
number of veterans, waiting to take 
over farm lands) in the last four 
months; due mainly to a busy sum- 
mer farm season, 

Province Wants Poles: New Bruns- 
wick saw hope for relief from cur- 
rent farm labor shortage, in the im- 
pending arrival (early next month) 
in Canada of 4,000 Polish veterans; 
prepared applications, guaranteeing 
year-round employment, at prevail- 
ing wage rates, for hundreds of the 
immigrants. Differences between 
farmers and workers would be arbi- 
trated “finally and conclusively” by 
an official of the Dominion Labor 
Department. 


* * * 


West Coast 


A second school strike was under 
way in Kootenay this week, when 
parents in Kinnaird district refused 
to send their children to Castlegar 
community school as ordered by the 
district board. In the Creston area, 
some 225 children have been absent 
from school a month in protest 
against the condition of roads over 
which they must travel. 

Room for a Co-ed?: Unless Van- 
couver householders opened their 
homes, 125 or more girls from other 
sections of the province would be 
unable to attend University of B. C. 
Reporting living accommodation. ex- 
hausted, Dr, Dorothy Mawdsley, 
Dean of Women, appealed to citizens 
to make spare rooms available for 
the would-be co-eds. Total registra- 
tions, previously estimated at 8,000, 
were now expected to exceed that 
record figure by another 2,000. 

Racing Code for B. C.: A racing 
code and a commission to regulate 
the operation of the sport of kings, 
was a possibility for British Colum- 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


Inquiries invited from 
those having authority to 
make decisions, 


ae 
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330 BAY ST. TORONTO 
ADELAIDE’ 5762 


“Judges in divorce cages may soon| set aside for shipment to England, 
have power to take the children'as gifts to the Royal family. 
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PRODUCTION INDEX (1) .... 
GOVERNMENT FINANCE (millions of $ 
eDom, total revenue 
eDom, total expend. .......++-6. 
MERCHANDISING 
Dept; store sales index no. (1). 
Retail sales index (no.) ........ 
olesale sales index ro. ...... 
Country store (°o change pr. yr.) 
FINANCE 


Dividend pevevent index (5)... 
Bank debits (1) 


Bank deposits index (1) 
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NEWSPRINT CAPACITY 


Production ratio 
Shipment ratio 


RAILWAY FREIGHT LOADINGS 


eTons (D.B.S.) index .. 
eCars (D.B.S. index 


COST OF LIVING 
D.B.S. index 
EMPLOYMENT INDEX, D.B.5S. 


All industries 
Manufacturing . 
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AUG. JULY 


253.0 
190.0 


159.7 
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249.2 
+14.7 
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RAILWAYS—(000's omitted) 


eCarloadings (week Sept. 14) .. 
eC.P.R. gross rev. (Sept 7) 
C.N.R. gross rev. (July) . 
C.N.R. net rev. (July) 

C.P.R. gross revenue (July) ... 
C.P.R. net revenue (July) 


IRON AND STEEL (000’s omitted) 
Pig iron production (tons) . 
Steel production (tons) . 


CONSTRUCTION (0600's omitted) 
Contracts awarded (Aug.) $ .... 
Building permits (Aug.) $ 
Cement prod., bbls. (June) .... 

AGRICULTUBE (000's omitted) 
Flour prod., bbls. (July) ...seee 

eFlour exp., bbls. (Aug.) .sccees 

eWheat exp., bush. (Aug.) .eoree 
Cattle sales (Aug.) (4) . 
Hog sales (Aug.) (4) 


SEA FISHERIES (000's omitted) 
Catch, ewt, (July) 
Landed value (July) $ ..... 


NEWSPRINT (0600's omitted) 
Production (Aug.) ee 
Exports, tons (AUg.) ..cccceceess 

MINING AND OILS (000's omitted) 
Coal prod., tons (June) 1,258.8 
Gold rec. tine wz.) tMay) ...... 223 
Petroleum prod. (bri.) ‘June) . 621.9 

ELECTRICAL POWER OUTPUT (000,000 omitted) 
Total monthly kw.h. .,.... ...+- 3,423 3 

FOREIGN TRADE (millions of $) 
Imports (July) 

Exports (July) ee 

FINANCE (millions ef $) 

Bank debits (May) ........0.+. 
Bond sales (July) eeece 
Life infurance sales (July) . 

OTHER INDUSTRIAL FA 

#eSnoe prod., pr., (July) 
Cigarette cons, (no.) (June) ... 


5,779 
39,845 


(June) 
129. 
214.9 


50,414 
25.759 
1,459.6 


2,164 


(July) 
281 


161.6 
188.7 


138.7 
282.7 


6,116 6,894 
423.4 


283.6 

os 105.9 56.8 

ORS (000,000's omitted) 
3.0 2.7 

1,181 1,182 


(1) Base period 1935-39= 100, 
(2) All industries. 
eNew items for week. 


It pays to know when to relax !, 
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-+ 10.0 


144.9 
190.2 


6,975 


96.5 
93.2 


193.7 
141.3 


123.6 


169.9 
184.6 
137.0 


Ja 
1946 


MAY 
190.1 


265.7 


253.1 
7,106 
96.3 
98.2 


186.3 
146.4 


122.0 


169.3 
186.2 
138.0 


n, 1 to date 
41945 
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1,251.5 
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694.6 


25.5 
6,951 


(4) Total at 
(5) Nesbitt, 
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Toronto, Montreal, Winnipeg, Vancouver, Vietoria, New York, London, Eng. 
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If you set too fast a pace in work or play ... worry too 


much ...or often get upset emotionally, you waste your energy and 


fatigue sets in. 


If you are continuously tired or listless, see your doctor! It 


may be an early sign of a serious ailment or an infection, or be due te 


poor eyesight, hearing, 


a 


or posture. 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


New York 


Frederick BH. Ecker Leroy A. Lincoln 


CHAIRMAN OF THS BOARD 


PRRs DENT 


Canedian Head Office: Ottawa 
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See Farm Machine Costs Manitoba Indians 


Given Commercial 


James RICHARDSON & SONS ||Still Within Price Ceiling|Fishing License 


Only Up 1742% From 1939 Levels, Survey 
Indicates — Substitute Parts Sometimes 
Costlier, if Individually Made 


Grain Merchants 
Shippers and 
ie 


porters 


HEAD OFFICE 
WINNIPEG, MANITOBA 
OFFICES Ube SO.00C1 LOLS E 

CANADA 


All Grades Feed Barley 


SAMPLE WHEAT 
BULK or SACKED 


Ali Grain Selected from Our Elevators in the 
Finest Growing Districts of Western. Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
- ’ WINNIPEG 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


' NEW YORK 
ST. LOUIS 


CHICAGO 
BALTIMORE 


KANSAS CITY 
LONDON 


TOLEDO 
LIVERPOOL 


Reet 0 ELEVATORS 
Limited 


MERCHANTS SHIPPERS AND EXPORTERS 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, —-. 
—Vancouver, B.C. 


Western Grain Co. Ltd. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


THE ALBERTA PACIFIC GRAIN CO. (1943) MD. 


Operators of Country Elevators 
m 
Alberta and Saskatchewan 


Terminal Elev:turs ai 


Vancouver and 
Port Arthur 


CANADA'S MOST COMPLETE 
FARM SERVICE 


McCABE GRAIN CO. 


LIMITED 
WINNIPEG 


A gw ’ A\KATOON 


4 
pat m0 


From Our Own Correspondent 
SASKATOON—Farmers, demand- 
ing parity prices for their produce, 


added, just as they had been added 
to new cars. Taking 1939 as repre- 
senting 100, the price for farm 


contend that prices of farm machin- | machinery and parts today is, at the 


ery and parts are 50% above pre- 
war levels. But a survey here reveals 
that prices for this equipment have 
not risen more than the 17%% al- 
lowed by WPTB since 1939; and 
only 12%2% over the net 1941 prices, 
when a 5% increase was allowed, to 
set the basic price for farm machin-. 
ery and parts. 

The survey was taken among 
many large manufacturers of farm 
implements, including Massey- 
Harris Co. John Deere & Sons, 
Spence Farm Equipment Co. and 
International Harvester. Smaller 
manufacturers were also consulted. 


Manufacturers stressed: that cost 
comparisons would be difficult to 
make as many changes had taken 
place in the manufacture of farm 
equipment, with new parts being 


Machine: ’ 


8-foot binder with forecarriage and four-horse hitch ., 
Imported American 16-foot combine ....+.. 


22-inch American-made thresher 
Canadian-made 28-inch thresher 
Canadian-made 9-foot one-way disc 


20-run power lift double-disc drill with double tractor 


hitch 
8-foot harvester combine with 
Pickup for above (imported 


Cream separator 450 pound .......... seers 


Cream separator 550 pound . 


Farm machine parts, the increase ? 


in price of which has always been a 
sore spot with farmers, 


price as many farmers contend. 
Shortages of materials have necesci- 
tated “home-made” parts. being 
substituted for the shop-made article 


in some instances, and this ha. re- | 


sulted in farmers having to pay 
extra for the part they require, 
when a part has-to be made indi- 
vidually by an iron ee 


are not, 
shown to have risen as greatly in; 


| Canadian-made 14-inch i 


most, 118.1. 


U. S. Price Rise Slight 

In addition to Canadian-built farm 
machinery, equipment manufactur- 
ed in the United States was allowed 
the 5% raise in 1941, bringing it in 
line with the Canadian product. 

In 1944, U. S. farm machinery 
parts imported to Canada increased 
in price by 8%, an increase allowed 
by the Offjce of Price Administra- 
tion. Return to parity of the Cana- 


'dian dollar in July this year really 


cut the 8% increase to an increase 
representing only 2%. American 
machinery therefore has only in- 
creased 7% in cost to the Canadian 
buyer, disregarding the 5% war ex- 
change tax (repealed in 1944). 
Comparative prices for some 
major farm equipment as given by 


distributors and manufacturers are: 


se 1941 1946 
$551.5 $395.4 


WINNIPEG Indians from 
Manitoba reserves, who have fre- 
quently protested that white men 
were getting all the commercial 
fishing licenses are being given a 
chance to go into the business. 

Many of them are expert fisher- 
men but those who have engaged 
in it have always been hired help 
of others who got the licenses. 
Few Indians had the necessary 
equipment or the money to buy it. 
Now competent Indians are to be 
provided with equipment by the 
Department of Indian Affairs. 

This winter 42 families from the 
Indian settlement at Granville 
Lake, 120 miles north of Sherridon, 
will be licensed and equipped 
with nets, clothing and provisions. 
Between 40 and 50 other families 
at Nelson House and South Indian 
Lake, 140 miles north of the Hud- 
son Bay Railway, will be moved 
to lakes open for commercial fish- 
ing. 

The shipping and marketing of 
their catch will be supervised by 
the Department of Indian Affairs 
and payments made at regular in- 
tervals, perhaps on a plan similar 
to that followed by Manitoba in 
paying trappers on government- 
cevelcped fur projects, 


‘| Expect Beet Crop 


0 |Of 210,000 Tons 


ee eeeen teens 


124.78 


A survey condueted amcng parts 
manufacturers and , distributors | 
(shows some price changes. 


Part: 1941 1946 

Tractor valve (U.S. 

import) see 92.50, $2.60 
Set slecve and piston 

for aeer (U. S. 

import) 50.40 52.40) 

anacian-made needle 

for binder 3.05 4. 45 | 
Bill hook for. binder . 2,00 25 
8-fooct binder canves . 7.90 a. £0 | 

plowshare 2. 3.05 3.45 | 
6-inch gang bolt for | 

tiller 4.15 4.35 4.99 


satel mempatiaeiinine ASE 


Manitoba Pushes Wheat Belt 
Northward Past 53rd Parallel 


From Our Own Correspondent 
WINNIPEG—The wheat belt in 
Manitoba has siatted this year to| 
cross the 53rd parallel, north of 


‘| which it has generally been assumed | 


the only crops could be furs, fish, ' 
and minerals. 

Frank Ccad, a farmer nine miles | 
west of The Pas and 500 miles | 


and except for the terminals at 
| Churchill, none on the Hudson Bay 
Railway line at all. 

Coad took up farming in The Pas 
district in the early 30's after en- | 
during a series of drought reverses ' 
and crep failures in Alberta and} 
Saskatchewan. He wes the first to 
take up farming in The Pas district 


From Our Own Correspondent 

CHATHAM—With an expected 
recovery of 55 million pounds of 
granulated sugar from 210,000 tons 
of sugar beets in the 1946 season, 
estimated production of the Canada 
& Dominion Sugar Co.’s Chatham 
plant, one of the iargest in North 
America, will show an increase of 
21.9% over the previous year, The 
Financial Post learns. 

This will exceed the 1945 figure 
, Of 164,000 tons, but it is still below 
the firm's 10-year average of 242,000 
tons from 1233 to 1948. The 210,000 
tons represent the entire Ontario 
crop, and will be harvested from 
23,400 acres. 

Failure of Ontario beet growers 
z meet the objective of 35,000 acres 

fixed at the Dominion-Provincial 
Agricultural Conference means 
there wlil not be enough beets to 

operate the Wallaceburg factory, 16 
te north of Chatham. 

Prov:ded the sugar content is the 
| same as last year, the company will 
‘pay $12.43 a ton for sugar beets. 
This would bring total value of the 
Ontario sugar beet crop to $2,610,- 
300, or approximately sift an acre. 


Alberta Apprentices 


northwest of Winnipeg, has a $00-'on any sizeable’ seale and this year Double Within Year 


acre grain farm, which fringes the 
government-developed muskrat ter- | 
ritory in the Saskatchewan River 
Delta. He traps in the trapping sea- 
son and farms in a big way in the 
crop season. 


This year he bought the first com- 
bine ever shipped north of the 53rd 
parallel in Manitoba. The company 
he ordered it from wouldn’t believe 
its agent when he stipulated the 
shipping destination on the order, 
and had to have proof the order 
meant what it said. Coad got .his 
tractor. 


About 15 miles~ beyond . Coad’s 
farm, Karl. Haugen has another 600- 
acre farm and this year he has had 

! to build his own grein elevator. 
There are no elevators at The Pas 


216 Million Bushel 
Wheat Yield Seen 
In Saskatchewan 


From Our Own Correspondent 
REGINA — Saskatchewa » 
production is expected to ‘ ‘al 216 
million bushels this jall, an in- 
crease of 54 million «uskels cver 
1945. Oat production is estimated 
at 126 million bush.is, down 17 
millions from last year; harley 49 
millions, down five millions; rye, 
3,688,000, up 1,063,000; flax, 4,050,000; 
up 250,000 
Cuting of whesai «nd coarse 
grains up to the week ended Sept. 
21 was nearing completion in south- 
eastern, Regina-Weyburn and cast- 
central districts and only 15% to 
20% remained to be cut in other 
districts. Taking the province as a 
whole, 87% of the wheat ad coarse 
grains and 26% of the ilax acreages 
have been cut, 


Wheat yields are turning out fair- 
ly well in the easicrn half, sf the 
province, on the heav: Jand in the 
west-central districts « ° in the ex- 
treme northwest aro: elsewhere 
the out-turns are wnly ‘fair to poor. 
About 15% of the thre bed grain is 
grading No. 1 Northe : od 61%,, 
Nos, 2 and 3. 


heat 


"has a big crop. . 
Frost passed him over in the ool 
August weather when heavy damage | 
was done grain fields in both Al-’ 
berta and Sasleatchewan. Proximity 
of his land to the water under nor- 
mal weather conditions: makes his 
farm frost immune, he says, and 
there is little likelihood of ever 

being hailed out. 


New Talent-booking Agency 
Hopes to See Gayer Ontario 


MONTREAL (Staff) — Chairmen 
of social committees and convention 
organizers will probably welcome 
with relief the formation of May 
Johnson Associates Ltd., a talent- 
booking agency, which undertakes 
to supply music and entertainment 
talent for hotels, conventions and 
other social functions. Compared 
with United States, Canada has few 
talént-booking agencies, which to 
some exient is given as. the reason 
for Canadian talent going south of 
the border. 


Owner of the new agency is fair- 
haired May Johnson, formerly arso- 
ciated with Music Corp. of America, 
said to be the largest booking 
agency in the world. She has been 
in the entertainment booking field 
for about 11 years. Associated with 
her is I. S. Pitney, chairman of the 
board of United Cigar Co. and 
James Scott, manager of Davidson 
& Robertson, Montreal. 

Music and entertainment for the 


six hotels in the Cardy groups has |- 


been booked through Miss Johnson 
for nine years, she states. She would 
like to get more contracts like this, 
but expects that for the present, the 
bulk of her business will come from 
“spot” bookings, To get a line on 
Canadian talent, she will start audi- 
tioning hopefuls here next week. 
May Johnson Associates at pres- 
ent has‘ its offices in the Mount 
Royal Hotel but later expects tu 


Catalogue Prices Too High 
But Legal, Says the Board 


Three big Canadian mail order 
houses—The T. Eaton Co. Ltd. and 
Robt. Simpson Co. of Toronto and 
Dupuis Freres Lte., Montreal—are 
having catalogue headaches these 
days. They were caught by chang- 
es in WPTB retail pricing proced-: 
ures during the three-month lag be- 
tween the time their annual edi- 
tions went to the printers and their 
mailing date, 

The result to the catalogue reader 
is confusion, Eaton’s have r-vinted 
a lengthy list of revised prices and 
bound it inside the cover. Simpson’s 
catalogue appears wiwvut revision, 
but the company has authorization 
from WPTB to handle price chang- 
es by cash refunds for amounts of 
five cents or more. Dupuis Freres, 
The Financial Post is told, was able 
to correct some of its catalogue 
prices before printing. 

Here’s how it happened. In Order 
No. 630, chairman Donald 
Gordon took cognizance the 
mechanical necessity of 
mail order catalogues some three 
months in advance of delivery. 
‘Therefore last April 29 he decreed 

, that a retail mail erder house could 
publish on the authority of the Ad- 
ministrator of Distributive Trades a 


selling price for any goods calcu- 
lated on the following basis: 

(a) the lawful maximum price 
that may be charged by his sup- 
plier as of the date on which the 
relevant portion of the catalogue 
goes to press and sales and excise 
taxes, if any; plus 

(b) the cost of transporting the 
goods to his place of business from 


his supplier's shipping point if and || 
to the extent that such cost is not], 


included in the actual price he 
paid for the goods; plus 

(c) such markups as may be fixed 
from time to time in respect of those 
goods by the Administrator having 
jurisdiction over sales of such goods 
at retail. 


Three months ago an upward re- 
vision of retail prices by WPTB was 
expected in several classifications of 
goods, and allowance for this’ was 
made in calculating catalogue price 
lists. Neat little labels were even 
added to catalogue covers, indicat- 
ing that prices listed were in 530. 
cordance with Order No. 

Then, when it was too late in seat 
cases to reduce the marked up list- 
ings. it was discovered that. pricey, 
increases would not be forthcoming. 


-on the artists, 


From Our Own Correspondent 
EDMONTON—With 852 appren- 
tices registered in the building and 
j mothe vehicle repair trades, Al- 
|berta’s registered apprentices are 
double .the number they were last 
Anh Electrical and plumbing ap- 
renticeship quotas are filled. More 
Seceiatinie could be takcn into the 


| carpentry quota if materials were 


available. 


open another in the King Edward 
Hetel in Toronto. So far Ontario is 
said to have been a province which 
entertainers leave rather then enter. 
However a much greater field for 
Canadian entertainment talent is 
seen if Ontario authorities say 
music, entertainment and cocktails 
can mix. 


Booking agencies, of course, de- 
pend for revenue cn commissions 
either from talent customers or the 
artists who have been placed, de- 
pending on the contract. Miss John- 
son says she will be ablé to supply 
“spot” bookings on 24 hours’ notice. 
A little more time is required for 
permanent bookings, since the 
agency prepares publicity material 


Like the musicians it places, the 
May Johnson Associates comes un- 
der the long arm of James Caesar 
Petrillo’s American Federation of 
Musicians; also is a member of the 
American Guild of Variety Artists. 


Regular, Frequent 


CANADIAN FREIGHT 
SERVICES 


to and from 


_ VENEZUELA 
COLOMBIA - CURACAO 


Sailings from Montreal, 
Saint John and Halifax, 
also to other West Indies, 
Caribbean, and Central 
American ports as induce- 
ment offers. General 
cargo both ways. 

Ss rates and ot 
cone ve = 
Operators. 


SAGUENAY 
TERMINALS LTD. 


| 


Aluminum Nails Costly 


But in Demand in Pinch 


MONTREAL (Staff)—Latest ad- 
dition to the list of fabricated prod- 
ucts being turned out by Aluminum 
Co. of Canada is an item presently 
ranking as one of Canada’s most 
critical—the nail. Production of 
roofing and common nails at Alcan’s 
Shawinigan Falls plant began last 
spring and now is running at pres- 
ent monthly capacity of 10,000 
pounds. 

This is only 4% of Canada’s total 
nail production in the immediate 
prestrike period; but with nails 
constituting one of the chief bottle- 
necks, every bit of extra produc- 
tion helps. 

Alcan is running three shifts a 
day at Shawinigan Falls turning out 
both roofing and common aluminum 
nails. Sole obstacle to increased 
production is inability to wet addi- 
tional equipment. Certainly there 
is no lack of demand. Orders now 
on hand represent scheduled com- 
pany production for the remainder 
of the year and well into 1947. The 
Financial Post is informed. 

Price is Handicap 

Officials are cautious, however, 
about estimating the strides that the 
aluminum nail will make once steel 
production is resumed in volume. 
Aluminum nails cost on the average, | 
50 to 100% more than steel; and offi- | 
cials see that a permanent peace- | 
time market will onky be assured if! 
they lick that obstacle. At present | 
levels of costs and production, they | 
can’t see how this can be done. Vol- | 
ume is one answer, but it won't be | 
possible until nail-making equip- | 

| ment is more readily available. 

But Alcan is encouraged by the | 
fact that aluminum nails are two | 
thirds lighter than steel nails . 
held to be a distinct advantage, par- | 
ticularly when it comes to freight | 
costs. In air transportation, pent, 


Creameries Hit 


By Farm Strike 


From Our Own Correspondent 
EDMONTON—Premier ten 
has reiterated his request to Prime 
Minister King, to establish a fact- | 
finding board on parity prices for 
farm produce. 


Hardest hit by the farmers’ non- 
delivery strike are northern Alberta | 
dairy farmers. At the end of. the 
first two weeks of the strike a 
survey showed that from Peace 
River in the north to Millet in cen-| 
tral Alberta, 27 of 34 creameries had | 
closed. However, milk producers in 
the Edmonton area voted over-| 
whelmingly, 181 to 8, to continue! 
with their milk deliveries: | 


CCF is making capital out of the | 
strike. Provincial leader Elmer 
Roper, criticized Premier Manning’s 
prestrike warning to. the AFU and 
an Edmonton CCF branch promised 
support to the striking farmers in 
their fight “for an equitable share 
} of the national income.” 


job best. 


HARVESTER 


the weight factor is recognized as 
particularly important, a large po- 
tential market is‘seen. Biggest fu- 
ture, however, is held to be in the 
roofing industry, where not only is 
weight a factor, but where the non- 
corrosive qualities of the aluminum 
nail make it attractive. 


Not New Departure 


The aluminum nail is not new. It 
has been produced for some years| 


‘in the United States and quantities 


have been imported into Canada. 
Alcan officials started to produce 
early this year in order that their 
cable reels and shipping containers 
could be put together. Proportion 
of Arvida’s two million pounds per 
day ingot capacity that is now being 
diverted into the company’s Shaw- 
inigan Falls nail producing plant— 
10,000 pounds a month—is incon- 
sequential, though the _ potential 
market for aluminum nails could 
easily mean a 2,500 ton aluminum 
ingot outlet yearly, it is held. 
Alcan would like to see other 
manufacturers take up production 
of aluminum nails, leaving it with | 
the .basic job of: turning out the 


SOLD - RENTED - MANAGE® 
AND APPRAISED 


WA.102348. 


28 ADELAIDE. ST. w. 
TORONTO 


aluminum ingot and wire. But the 
bottleneck of nail fabricating equip- 
ment prevents such a development. 


Combining 
Many Skills 


private executor may be a 


prudent man . 
eral phases of busines 


likely that he will pos 


. . skilled in sev- 
But it is un- 


S. 


sess all the talent 


required by an executor ... skill in 


investment, in the ma 
estate, in trust acc 
mention just a few. 


National Trust, year 


nagement of real 
ounting ... to 


in and year out, 


provides both skill and experience in 


estate administration. 
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NATIONAL TRUST 


COMPANY LIMITED 


TORONTO 
WINNIPEG 


OF CANADA LIMITED 


Hamitton 


MONTREAL HAMILTON 
EDMONTON 


The International Truck Line is complete. It includes a truck of the 
right size and carrying capacity for every type of job. Each is a 
rugged, economical, easy-to-operate unit. Each is the product of more 
than 40 years’ experience, packed with the power of an International- 
built engine, and backed by International’s outstanding performance 
record — a record of more heavy-duty Internationals purchased for 
civilian use in the last 15 years than any other make. Let the Inter- 
national Dealer show you which International will do your hauling 


- AO HARVESTER COMPANY 


Ontario 





PHARMACEUTICAL ‘SPECIALTIES 
OF OUTSTANDING MERIT 


CIBA scientists have evolved in 
their laboratories a certain num- 
ber of pharmaceutical specialties, 
each of which represents an ad- 
vance in modern therapy. 


CIBA Specialties are ethically 
marketed and destined primarily 
for use through prescription by 
the Medical, Dental and Veterin- 
ary professions. 


Ciba Company Limited 
1235 McGill College Ave. 
- MONTREAL 


_— ----- 


METRO GOLD MINES hag ac- 
quired substantial interest in the 
Prahova, Mogador and Barmont 
properties in Barrute, Carpentier, 
Tavernier and Tiblemont twps., 
Que. Development is expected soon. 
Drill hole No. 4 on Beauchastel 
property is reported to have en- 
countered encouraging results. 


BAND-ORE GOLD MINES ‘re- 
ports completing over 20,000 ft. of 
diamond drilling to date with drill- 
ing to continue for three months. 
Consulting Engineer Hamlin B. 
Hatch, says that diamond drilling 
has indicated sufficient tonnage to 
supply a 250-ton mill for approxi- 
mately four years, 


MEMBERS 
VANCOUVER STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 


WISH TO ANNOUNCE 
THE FORMATION OF 


Closed to Canada Pre-war, 
Egyptian Market Now Open 


What sort of market for Canadian 
export would Egypt make? That's 
a likely question today, as export 
managers are casting about for new 
prospects. 

A list of Egyptian imports for 1938 
includes such commodities as chemi- 
cals, pharmaceuticals, perfumes, 
prepared foods, alcoholic beverages, 
glassware, crockery, heavy machin- 
ery, scientific instruments, vehicles, 
metals, metal goods, paints, colors, 
dyes, paper, paper manufactures, 
textiles, wood and manufactures 
thereof. 

Biggest pre-war supplier was the 
United Kingdom with 22 other coun- 
tries sharing roughly 80% of the 
market. Canada does not appear 
anywhere as a pre-war exporter to 
Egypt. The 1938 list, however, ac- 
cording to Lysaght & Co., Cairo 
patent and trademark attorneys, 
does not reveal “the strong position 
gained during the war by Palestine, 
Canada, Union of South Africa, 
India, Australia and New Zealand. 

. Abnormal Demand Today 

Today, The Financial Post is told, 
there ig an abnormal demand for 
all kinds of goods in Egypt. But 
even in normal times the country is 
a good market for textile machin- 
ery, cycles, motor vehicles, refrig- 
erators, agricultural machines and 
appliances (including irrigation 
pumps and machinery), air condi- 
tioning units, radios, domestic elec- 
tric equipment, oil-burning cooking 
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units, and luxury goods generully 
as well as the higher quality con- 
sumption goods, There is a subsian- 
tial demand from foreign population 
for foreign-produced alcoholic 
beverages and foods. 

Carrying out of industrial expan- 
sion plans, public works schemes and 
improvements to airdromes for 
inter-continental air traffic is ex- 
pected to create a new market for 
quantities of machinery and tech- 
nical equipment. 


Can Pay Promptly 

Important point made by F. 
Lysaght in summing up commercial 
conditions in Egypt is that the 
country’s financial position facili- 
tates prompt payment for imports. 
Wartime import restrictions have 
been removed, and political and 
labor difficulties are not retarding 
progress as in many overseas coun- 
tries, 

“Demand for foreign goods has un- 
doubtedly been stimulated by pres- 
ence of so many foreign troops 
during the war,” Lysaght states in 
a recent bulletin from Cairo. “For 
this and other reasons, Egypt offers 
a potential market for the goods of 
many more manufacturers. than 
those who enjoyed a share of her 
pre-war import trade. Furthermore, 
many foreign ‘pre-war suppliers will 
not be able, because of changed 
conditions in their countries result- 
ing from the war, to resume their 
former trade connections. Therefore 
the way is clear for many -foreign 
manufacturers, who have’ not pre- 
viously done business with Egypt, 
to secure a share of her postwar im- 
port market.” 

In Egypt, trademark protection 
for a renewable term of 10 years is 
obtained by effecting registration 


under the Trademarks Law of 1939. ; 


The country does not at present ad- 
here to the International Convention 
for the protection of Industrial 
Property. Pending the coming into 

effect of a new Egyptian Patent Law, 
it is essential that new inventions 
be protected by registration in the 

Mixed Court of Appeal, It is a sert-| 
ous offence in Egypt to use the 
words “Registered Trademark” ex- 
cept in connection with trademarks 
registered under Egyptian Trade- 
marks Law of 1939. 


KIRKLAND LAKE GOLD MIN- 
ING CO. hag declared a dividend of 
one cent a share, payable Nov. 1 
to shareholders of record Sept. 28. 
The company had been paying two 
cents a share every six months. Ore 
development continues to show ex- 
cellent results, the company states, 


particularly between 4,600 and 5,450- 
ft. levels. 


@ 


Alberta’s production is 
the greatest in Canada -- 
her reserves the greatest: 


in the world. 


ALBERTA'S miners of bituminous - 
and sub-bituminous COAL di, produced 
nearly 8 million tons in 1945... RESERVES 
are estimated at 46 Billion tons... Production 
of NATURAL GAS{(\) (\)¥ is 70 of the en- 
tire Canadian total; some 28% Billion cu.ft. of 
gas are produced yearly from more than 400 


Thus practically unlimited ° 
supplies of COAL & GAS... for heat, power 


and raw material sources... are available for 


wells 


——— 


new industries_oleSn in Alberta... 


y= 


For as many years ahead as man can hope to plan, Alberta 


will have practically unlimited supplies of low-cost coal. and 


OTTAWA (Staff)—Spicy disclo- 
sures from Washington as to lavish 
expenditure by ship contractors for 
jewellery and other gifts at christen- 
ing parties, find no close parallel 
in Canada, The Financial Post is in- 
formed, 


“Before Canadian ship contracts 
were placed on a cost-plus basis, 
some launchings might have cost 
$1,000; but there was no extrava- 
gance such as has been disclosed 
in the United States,” The Post is 
informed, 


“After the autumn of 1942, when 
most contracts were put on cost- 
plus, the Government took a hand 
and kept ‘christening’ bills, wher- 
ever possible, down to an over-all 
figure of $300 apiece. This was the 
rough ‘ceiling' for renegotiation pur- 
poses. In many cases, Canadian 
firms, after the first few parties, 
let a lot of ships slide into the 
water without a splurge. 

“Where they did have a christen- 
ing, we were assured that long-stand- 
ing custom and tradition required 
some small gift to the lady who 
swung the champagne bottle. Usu- 
ally she was allowed to pick herself 
out a small memento, worth perhaps 
$25 or $50. In some instances the 
bill may have run to $150, depend- 
ing On the social prominence of the 
lady in question. In scores of cases 
the gift went to ‘Rosie the Riveter’ 


or someone chosen out of a plant or | 


shop because of an outstanding pro- 
duction record.” 


|Ship Launching Here 
Frugal Beside U.S. Scale 


the wartime boom. The list runs 
the gamut from Mrs. Roosevelt, Mrs. 
Byrnes, Mrs. Henry Wallace, Mrs. 
Litvinov, down through naval chief 
spouses and wives and relatives of 
scores of Maritime Commission offi- 
cials, closely interested in the 
handling of big wartime contracts. 

Some of the big companies refused 
to give information to the probing 
Senate War Investigating Commit- 
tee but many of those which did, 
showed a lavish hand in com- 
memorating the occasion by expen- 
sive jewellery. 

Mrs. Emory. Land, wife of the 
former chief of the U. S. Maritime 
Commission was reported as receiv- 
ing a $700 diamond and sapphire 
bracelet at. the launching of the 
Neosho, in April, 1939. Mrs. Otis 
Bland, wife of a Virginia Congress- 
man, who is chairman of the House 
Merchant Marine and Fisheries 
Committee is said to have got a 
diamond bracelet worth $2,200. 

Mrs, Brehon B. Somervell, 
of the wartime chief of the Army 
Service Forces is stated to have 
been given a $1,000 watch. Mrs. 
Ernie Pyle got a $25 gift. 

Miss Barbara Vickery, daughter 
of the late Vice-Admiral Howard L. 
Vickery, former vice-chairman of 
the U. S. Maritime Commission is 
reported as having five gifts at sep- 


‘arate launchings valued at $2,175, 


$1,750, $500, $200 and $105 each. The 
two gifts of largest value were 
diamond bracelets from the Sun 
Shipbuilding Co. of Chester, Pa., it 


In the United States, columns of| is reported. 


newspaper space have recently been 


more gifts made to famous “name” 
wives as well as to common folk 
who helped naval and merchant 


Mrs. Claude Pepper, wife of the! 
devoted to details of some 5,000 or| Florida Senator, is stated to have | 


received $1,314 in gifts from six 
launchings; Mrs, Cordell Hull, wife 
of the former Secretary of State, a 


craft slide down the ways during $500 diamond and sapphiré bracelet. 


300,00 000 Tons Newsprint 
Bowaters’ ‘Yearly Target 


An expansion otal scheduled 
for completion by early 1948, will 
give Bowaters Newfoundland Pulp 
& Paper Mills Ltd. plant at Corner 
| Brook, annual production around 
300,000 tons (plus over 50,000 tons 
of sulphite pulp). 


Entire output has already been 
contracted for for 10 years ahead, 
states Sir Eric Bowater, company 
president, who recently arrived to 
inspect the plant. Operating at near 
capacity throughout 1945, it pro- 
duced over 186,000 tons, with 
groundwood pulp production for ex- 
port at 7,300 tons. 


To supply the increased needs of 
the mill and, in addition, the Bo- 
waters Kemsley mill in England, 
an annual cut of 600,000 cords of 
spruce’ and balsam fir pulpwood 
must be maintained. To achieve this 
record cut, increased logging facili- 
ties and many new camps will be 
necessary, with the attendant im- 
provements in cutting, handling, 
barking, stacking and shipping. 


Plan Fastest Machine 


“Major item in the mill expansion 
project will be installation of a sixth 
high-speed newsprint machine, to 
operate at a record 1,750 feet a min- 
ute, producing a sheet of 266 inches 
trim width. Contract for this mach- 
ine has already been placed with 
the Dominion Engineering Co. of 
Montreal, with delivery tentatively 
set at late autumn of 1947, 


But the increased production will 
not be wholly provided by the new 
machine. The five existing newsprint 
machines, with speeds from 800 to 
1,200 feet per minute, will be step- 
ped up to produce an additional 
15,000 tons a year. Capacity of the 
sulphite pulp machine will be in- 
creased from 40,000 to 55,000 tons of 
baled sulphite pulp yearly. 

To provide the necessary pulp to 
feed the new machine and the in- 
creased output of the existing ones, 
groundwood pulp production will 
be increased accordingly, Eight new 
Waterous magazine type, automatic- 
feed grinders, with 72-in, stones, will 
be installed in a further addition to 
the grinder building. These eight 
grinders will have a daily capacity 
of 280 tons of unscreened pulp. For 
further processing of groundwood, 
three new coarse screens; four new 


Cowan-type fine screens; and eight | 
filters of two types will also be in- | 


stalled. 
Plan New Buildings — 


To accommodate the new machines 
and equipment, several additional 
mill buildings will be erected; some 
to replace older buildings to be de- 


company operates a major portion 
of the town of Corner Brook, with 
its own homes, hotels, stores and 
other public buildings. 

An additional 150 men will be 


employed in the mill for’ operationfavorably with the highest paid to 
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wife | 
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casero ‘ 
TO BE WEIGHED! 
. 


Any advertiser about to spend money to 
reach ones tich farm market should 


carefull 
Family 


weigh these facts about the 


erald and Weekly. Star. 


Coast to Coast Service: — Circulation in 
Canada NOW OVER 350,000 every week! 


Canada’s only National Farm Magazine. 


The only farm paper offering advertisers 
special rates for covering certain sections 
of the country. 


The largest amount of general Farm News 
and Editorial matter, including the largest 
amount of agricultural matter in each issue. 


All this obtained by one of the oldest es- 
tablished farm papers in North America. 


Facts like these 


“pay off” constantly to 


shrewd advertisers who use the Family 
Herald — and hundreds of them do! 


FAMILY HERALD LINAGE — ALL DIVISIONS 


First 7 months — 1945 All advertising — 505,971 lines 
First 7 months — 1946 All advertising — 608,085 lines 


INCREASE IN 7 MONTHS — 102,114 LINES 


CANADA'S 
MONTREAI 


of the new machine, and another 
1,000 or more will find permanent 
employment in the woods, as the 
result of increased logging opera- 
tions. Recent wage increases to em- 
ployees added another $1 million 
tg the annual payroll of the com- 
pany, and it pays the highest wages 
in Newfoundland for both skilled 
and unskilled labor, comparing 


Katablished 1870 


fa al Cat ca 


Dwi 2.08 


FARM MAGAZINE 


CANADA 


pulp and paper mill workers in< 
Canada. 

Total cost of the mill expansion ° 
and increased logging operations< 
will come close to $10 millions, to bés - 
spread out over a two-year period. . 
Orders for most of the heavy ma-* 
chinery units and equipment have: 
already been placed, in Canada, the. 
United States, and the United King- 


dom. 


WHILE tne WORLD 
WATCHES... 


VERY can of milk, every 

pound of meat, every bushel 
of grain produced on Canadian 
farms is now a matter of world 
concern. Hungry millions, whole 
nations, watch and wait, for their 
fate turns upon the efforts of Can- 
adian farm families. 


This world demand for food is 
reflected in long-term contracts at 
firm prices. Britain has asked for 
125,000,000 lbs, of cheese per year 
for the next three years; 600,000 
cases of evaporated milk per year 
for the next two years; all the beef, 
bacon and mutton we can spare 
for 1946, 1947, and 1948; all the 
eggs we can spare for 1946 and 
1947 — with negotiations under 
way for 1948. And our grain sales 
are limited only by supplies and 
shipping. 


For at least three years, and prob- 
ably much longer, there will be a 
strong market at strong prices for 
all the food Canadian farmers can 
produce. That means continued 
high farm income—coming on top 
of years of record revenue, record 


—HAROLD M. LAMBERT. 


n any business, basic facts are vital. The Agri- 
cultural Press Association, through its continuing 
series of surveys in the farm field, will be glad to 
cooperate with you in gathering facts about the 
farm market as it affects your business. Surveys 
of groceries and drug products have been com- 
ere and others are in preparation. Let us 


now what you want to know, and we will gather 
the cold facts for youl 


molished, others to house the addi- 
tional equipment. These include the 
new grinder building; new screen 
room; new power substation; a large 
new machine building; and additions 
‘to several existing buildings for 
handling groundwood pulp “re 
tion. 


The plant expansion program ex- 
tends beyond the confines of the 
mills proper. Sulphur storage will 
be increased, and new sulphur hand- 
ling equipment and bark disposal 
equipment will be installed. Exten- 
sive changes in the mill electrical 
equipment will be necessary. Ex- 
pansion of woods operations also 
will be undertaken, with improved 
methods of handling logs from the 
woods storage locations to the bark- 
ing. barges and log booms on the 
larger rivers and lakes. 

There has been a steady increase 
in production at the Bowaters mill 
in the past year, in spite of short- 
ages of equipment and supplies. A 
few weeks ago a daily record of 
over 700 tons of newsprint was estab- 
lished, termed evidence of what can 
be accomplished by a concern 
which is-not troubled with strikes 
or slow-downs ‘because of poor 
labor-management relations, The 


industrial natural gas at the cheapest rates on the continent. 


debt reduction, record savings. 
Thus industries needing coal or gas should give serious con- 


Need we point out to alert-minded 
manufacturers and businessmen 
what that means to them? Get 
into the key farm papers. They 
have a following and an accept- 
ance with the whole farm family 
which nothing else can touch. 


sideration to Alberta as a site for industrial expansion. Sunny 
Alberta is the destiny child of tomorrow — and Alberta hes 


what your business needs. 


CHEAP FUEL, POWER, HEAT 
ABUNDANT NATURAL RESOURCES 
INTELLIGENT LABOR LEGISLATION 
RAPIDLY GROWING POPULATION 


WHAT YOUR BUSINESS meecks / 
== 


A ON 8 2 8 AL te Meta ccna ce NE et Cee te Le EG Tt te te tt i tet 


Published to help you round out 
your national marketing plans by 
the Key Farm Papers of 

Canada. 


Le Bulletin des Agriculteurs 
Montreal 


INDUSTRIAL DEVELOPMENT BOARD 
Administration Building 
EDMONTON, ALBERTA, CANADA 


The Canadian Countryman 
Toronte 


ah 


The Country Guide Farmer's Magazine 
Winntpeg 


: OF CANADA. i 


The Fermerie Advenste The Martine Cermer tee WELLINGTON STREET west TORONTO 4 fe 


AG-2+ 


WRITE FOR FULL INFORMATION ABOUT 


YOUR OPPORTUNITY # ALBERTA 


YOU CAN'T COVER CANADA WITHOUT THE AGRICULTURAL PRESS 
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Vancouver Warehouse 


One storey, 25,000 square feet, convenient 
location with trackage. The property fronts 
on Powell Street. Fine show room location. 
Particularly suited to all types of business 
supplies. Full price $55,000.00, Contact 
Mr. John P. McArthur, Sales Manager, 
Business and Commercial Property. 


AAR oCert0 Ltd, 


833 WEST PENDER STREET. VANCOUVER, B.C. 
“16 Offices in British Columbia” 


SAVE MONEY - TIME + WORRY 


Let us manage your — 


Office Building 
Apartment Building 
Duplex 


You can heave the full care of maintenance, collec 
tion of rents, etc., to us. 


Out-of-town clients can arrange to have monthly 
credits deposited in their bank. 


J. D. McWILLIAMS 
REALTY 
25 King St., West ) TORONTO ‘ 


Member Toronto Real Estate Board 


=~ 


Never a Major Strike 
Clothing Workers Boast 


We’ve Got to Help Make Industry Pay to Keep 
Our Jobs Says Keyman Sol Spivak — Cites 


Labor-Management 


There is a way for employees and 
management to work together in 
friendly partnership, says Sol Spi- 
vak, 50-year-old Russian-Canadian 
who runs the Amalgamated Clothing 
Workers of America (CCL-CIO) in 
Canada. His is a union claiming 
10,000 members which, in the 30 
years it has been in Canada, has 
never staged a major strike. 
In Toronto, where there are 
eight locals, there has never been 
a strike of any kind since the first 
agreement was signed in 1919. As 
spokesman for his following, Spivak 
told The Financial Post: 


“Employers in this industry are 
entitled to a full measure of the 
credit for the good relations between 
us. They have been fair and reason- 
able and we get along fine together.” 

On the other hand, W. K. Cook, 
head of Cook Clothing Co., Toronto, 
and president of Associated Clothing 
Manufacturers Inc., ig not averse to 
handing out an orchid or two to 
ACWA. 

“Ours is an example of how labor 
relations can be conducted with good 
results and ae minimum of friction,” 
he states. “I think that if other in- 
dustries worked with labor as we 
do, much of the trouble they have 
now would not have occurred. 

“Our success is the result of one 
fundamental rule we observe. We 
sit down together around a table, 
put all our cards on top, and thresh 
out our own problems among our- 
selves before they ever have a 
ehance of reaching the strike stage. 

“We have our battles, of course. 
But they are more like family 
squabbles and we get most of them 
ironed out without outside help. A 
lot depends on the kind of labor 
leadership. In our industry, we have 
been fortunate in having a union 
that is run by mature, sound-think- 
ing, reasonable and _ responsible 
men.” 

Here is the real secret of the suc- 
cessful labor-management relation- 


CHANGE OF SEASON. ..CHANGE OF HAT 
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MEMBERS 


Toronto Stock Exchange 
Moatreal Stock Exchange ' 

Montreal Carb Market 2 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Stock Exchange 
Winnipeg Grain Exchange 


Fourteen Offices and Members of 


The Investment Dealers’ 
Association of Canads 


EXECUTIVE OFFICES 
WINNIPEG 


BRANCHES 


Vancoaver 
Victoria 
Celgary 
Edmonton 
du yine 
Szskatoon 
Moose Jaw 
Lethbridge 
Portage La Prairie 
Swift Current 
K.onora 
Toronto 
Montreal 


All Canadian Stock Exchanges 
To Service Traders and Investors 


Our fourteen offices from Montreal to Victoria, 


- all connected by direct private wires and being 


members of six Canadian Stock Exchanges, 
insure traders and investors wide f: :ilities for 
dealing in listed and unlisted industrial, — Tp. 
and oil stocks and Government, Municipal an 
Corporation bonds. 


~ You are invited to use these facilities for securing 


quotations and transacting orders. Our compre- 
hensive statistical department is also at your service 
to supply facte and figures about securives in 
which you may be interested. 


Eastern business men, when travelling West, are 
invited to quotations and service from our 
Western offices. They may also k sted on 
quotations while en route, through etins we 
— on Transcontinental trains giving quotdtions 
ot leading Canadian and American stocks. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1887 


EXECUTIVE OFFICES WINNIPEG 


Fourteen offices from Montreal to Victoria 
connected by direct private wires. 


Record of Co-operation 


SOL SPIVAK 


ship in this industry. In all agree- 
ments between ACWA and the 
companies, there ig a clause which 
specifies that any dispute in which 
the parties are unable to agree, must 
be referred to an arbitrator, whose 
decision is final and binding. The 
arbitrator is selected by both parties 
and hig fees are shared equally by 
the local and the company involved. 

Strongholds of ACWA are To- 
ronto, Montreal, Hamilton and Win- 
nipeg, which together have 18 locals 
and a membership of 7,900. Another 
1,800 members belong to two locals 
in Kitchener, one in Prescott and 
one in Vancouver. A number of 
other locals are being organized in 
plants manufacturing men’s and 
— clothing, shirts, gloves and 

es. 

Ratio of male and female members 
in the union runs about 50-50. 
Women’s membership dues average 
$1.55 a month, men’s about $1.75, 
varying with each local. No local 
charges more than $10 initiation fee. 

Spivak first came to Canada in the 
‘20's, when employed by the union 
in the United States as a business 
agent, later as a travelling trouble- 
shooter, Part of his job was to help 
employers solve such problems as 
lack of efficiency in their plants. 
He came to Canada to stay in 1992, 

“Constructive Force” 

As a devotee of the late Sydney 
Hillman, patron saint of ACWA, 
Spivak subscribes to Hillman’s doc- 
trines. 

“We have always tried to be a 
constructive force in this industry,” 
Spivak says. “In years gone by, it 
was labelled as one of the worst in 
which sweatshop conditions pre- 
wailed. We have helped remove that 
stigma and employers in general 
appreciate what we have done along 
this line, 

“This industry has always been 
engaged in a highly competitive 
field. Success or failure of any indi- 
vidual company depends a great deal 
on the degree of co-operation be- 
tween management and the workers. 
That is why we always try to do our 
part to make industry pay—it's just 
common-sense reasoning. If it does 


Bid ’Peg Hydro 
Cease Diverting 
Surplus Earnings 


From Our Own Correspondent 

WINNIPEG—Domestic and com- 
mercial light and power rates in 
Winnipeg are not likely to be re- 
duced until the general business and 
industrial situation is clearer. 

The publicly owned city hydro, 
which was started to supply power 
at cost, for several years has been 
turning over part of its net surplus 
earnings to help balance the Winni- 
peg budget. From 1938 to 1946 it has 
paid $2,727,950 into the city’s general 
revenues. 

Labor aldermen have protested 
this policy. Their threats to force 
the issue and to try to get rate re- 
ductions, resulted in a recommenda- 
tion from the civie public utilities 
commitee, that diversion of surplus 
earnings to the city’s general bud- 
get account be stopped as soon as 
possible. 


Expand Molson’s 
Montreal Plant 


MONTREAL (Staff) — Molson’s 
Brewery Ltd. plans to spend $2 mil- 
lions on enlarging the capacity of 
its Notre Dame St. E. plant. Funds 
will come out of company working 
capital ($6,128,137 at Dec. 31, 1945), 
a company official told The Finan- 
cial Post. With construction con- 
tracts already let to Foundation Co. 
of Canada, the building program is 
expected under way very soon, Of 
the total $1,350,000 will be devoted 
to new construction; the balance to 
additional machinery. 

The program will improve Mol- 
son's competitive position, officials 
believe. Besides scrapping existing 
bottling cellars and using this space 
for storage and other purposes, the 
company plans to step up its rate of 
bottling and to increase its ferment- 
ing facilities, The Post is informed. 
Demand for products is reported 
still in excess of supply. 


SLEMONYELLOWKNIFE 
MINES No. 3 zone shows an indi- 
cated width of 40 ft. on its Russell 
Lake, Yellowknife property. Rock 
trenching has returned 2 ft. of 0.14 
oz., 8 ft. of 0.24 oz., 3 ft. of 0.06 oz., 
2 ft. of 0.602 oz. and numerous other 
similar values. 


net pay, we lose our jobs, For the 
ame reason, the union Has a special 
department to study the conditions 
within the industry, with a view to 
putting it on a more stable footing. 

“Peace and harmony keynote 
this industry. Here in Canada we 
don’t average any more than two or 
three disputes a year which have 
to be referred to an arbitrator. Cer- 
tainly none of our arbitrators can 
make a living out of us.” 

Spivak keeps his nose out of the 
other unions’ business. He is not 
concerned with the fact that most 
other strikes in the country this 
year are being staged by unions 
with the same CCL-CIO affiliations 
as his. But he makes the significant 
observation that ACWA is grown-up 
and mature and doesn't think the 
way the others do. 

Spivak’s background parallels 
Hillman’s. They were both born in 
Russia, emigrated to the United 
States, worked at their trades and 
wound up in full-time union careers. 
Spivak wag born in Mozier, a small 
town with a few light industries and 
a match factory, in the province of 
Minsk. Hig father had a small tail- 
or’s shop and a family of four sons 
and a daughter. He died when Sol 
was five months old. Sol's older bro- 
thers struck out on their own to 
America and found jobs in Chicago 
as tailors and carpenters. Sol stayed 
home, apprenticed to a tailor at 14, 
and a year later in 1910, followed 
his ‘brothers to Chicago and got a 
job in a clothing factory. There he 
joined ACWA. 

In 1918 he got his firgt job with 
the union as a business agent. 

They do not ask closed shops, are 
do not demand closed ghops, are 
content with preferential treatment. 
All employers with whom the union 
has agreements have granted check- 
off privileges. Throughout the men’s 
clothing section, the 40-hour week 
is in vogue. In other sections, the 
44-hour week prevails. Wage in- 
creases have been brought about 
without strikes and they vary to a 
top rate of about §60 a week. On a 
piece-work system, pay rates are 
struck at meetings between the em- 
ployer and union representatives 
and these are based on the value of 
the work performed by individuals 
and their individual work capacities. 


Many Benefits 


In Toronto, Montreal and Hamil- 
ton, union members have the benefit 
of sickness, accident, life insurance 
and hospitalization plans. Under the 
latter, every union member and 
members of hig family up to the 
age of 16 may benefit. A committee 
eomposed of employers and union 


representatives serves as a board of 
trustees and administers these plans 
with offices alongside those of the 
union's headquarters in the Labor 
Lyceum at 348 Spadina Ave., To- 
ronto. Both employers and employ- 
ees contribute, the latter through 
payroll deductions. The trustees 
have a contingency fund to look 
after fixed charges. 


The union in Canada has the bene- 
fit of all services provided by inter- 
national headquarters in New York, 
including a thorough-going research 
department, the stabilization depart- 
ment and a department of education. 
The latter’s purpose is to elevate 
the educational standards of mem- 
bers of the union and provides not 
only basic courges, but studies in 
the higher brackets as well. 


Engaged in administrative work 
of the union in Canada in addition 
to Spivak are 13 business agents 
and four specialists who serve as 
go-betweens and who deal with pay 
rate problems and other related 
matters. In addition there is a per- 
manent clerical and secretarial staff. 
Those handling union funds are 
bonded. ACWA is one of the few 
unions which publishes yearly an 
audited financial statement account- 
ing for all union funds, none of 
which ever leave Canada. Locals 
contribute at the rate of 70 cents a 
month per member to head office 
treasury and the money oovers 
salaries and financial aid to locals 
which ean’t sustain themselves. 


ORANGE CRUSH LIMITED 


end its subsidiary Companies 


This Company has rapidly inereased Me 
sales and earnings in Canada. Its recent 
acquisition of 76% of the United States 
Company (Orange Crush, Illinois) carries 
with it certain established markets and the 
selling rights to “Orange Crush” in seventy- 
five countries of the world. 


The Management’s demonstrated ability 
to aggressively direct the affairs of the Com- 
ay a would indicate that full advantage will 

taken of the opportunities for expansion 
of business in the newly opened and partially 
developed warkets of the United States, 
South and Central America and Australia. 


The growth possibilities of this Company 
appear to lend decided attraetivenese to the 
common shares. 


Enquiries are invited. An analysis of the 
above Company is available on request. 


A. B. DAVIDSON & CO., LIMITED 


: 80 King Street West 
TORONTO 
ADeli. 3381 


ARE YOU A MEMBER 
OF THE “GAIC” CLUB? 


Freely translated "GAIC" means "Goodness Am | Confused.” Mf 
refers to a state of mind, common to a great many people, following a 
sharp break in security prices. Should | continue to hold on or sell? 
ONCE AGAIN our subscribers avoided losses by SELLING BEFORE 
the break occurred, and they have a clearly defined policy to follow 


in the immediate future. 
If you are having difficu 


determining when to buy or sell, our COM- 


POSITE BANK LINE SERVICE may well be the answer to your problem. 


TRENDS & TIMING LIMITED 


320 BAY STREET — TORONTO, ONTARIO 


OUR CLIENTS AGREE / 


THEY 


ARE GOING 


70 USE LA PATRIE! 


Telephone — WAverley 806! 
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MORE THAN 1000 
NATIONAL ADVERTISERS 
USE THE WEEK-END EDITIONS 


of LA PATRIE 


In eleven short years, the average net paid circulation has grown 
by leaps and bounds from 41,935 to a Sunday circulation of 
253,490**, and a Week-end circulation of 293,331°* Of the 
539,278 French householders in the Province of Quebec, more 
than half receive the week-end editions of La Patrie. 


This extraordinary growth is due to a never-ending endeavour 
to satisfy the reading habits of the French population. La Patrie 
has accomplished this by maintaining an expert editorial Staff. 
In addition, La Patrie is serviced by all the great news gathering 
agencies including Canadian Press, Associated Press, Reuter 
Agency and provides complete news and feature coverage. 


**ABC Publisher's Statement 
January, February, March — 1946. 


wey A PATRIE 


ONE OF THE BIG FOUR (Maton WEEK-END NEWSPAPERS - 





* N. a tional Dru ie 


and Chemical Company of Canada Limited 


This company (established in 1906) 
the largest organization in 
Canada engaged in the whelesale dis- 
tribution of pharmaccuticals, drugs, 
chemicals and general merchandise 
handled by retail druggists. 


operates 


As principals, we deal in and recom: 
mend the ;urchase of National Drug 
Common shares for capital apprecia- 
tion, 


Circuiar on request, 


Plaxton. MeDonnell & Co. 
INVESTMENT DEALERS 


330 BAY STREET ADelaide 5801 TORONTO 1 


Arnold G. Plaxton Edmund J. McDonnell 


OUTLOOK FOR SECURITY PRICES 


Investment Letters, Inc., is an established weekly economic service 
analyzing and forecasting the American securities and trade outlook 
for a select list of American subscribers, Because of the important 
effect of price and business trends in the United States on world 
economic activity, these reports should prove of distinct value to 
Canadian investors and industrialists. We invite such subscriptions 
and, without obligation to the inquirer, shall be glsd to forward 
our latest Letter. 


INVESTMENT LETTERS, INC. 


Directed by Charles J. Collins 
2656 Penobscot Building, Detroit 26, Michigan 


Knowledge PLUs Expe rience 


coupled with sound and unbiased judg- 
ment, are the fundamental principles on 
which we base our opinions and sugges- 
tions to the investor. 


Our policy is to render a persona! service 
in the analysis and discussion of your 
investment problems, 


Please Feel Free to Consult Us 


Dominion Bank Bidg., 


Toronto 


Huron &. Erie Bidg., 
London 
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LONDON CALLING—RBy Adelphi 
U.S. Criticisms Tiring U.K. Patience 
‘Tory Leaders Inaction Stirring Storm 


LONDON—There are times when 
John Bull would like to utter an 
unprintable word. Unlike Gilbert 
and Sullivan's Captain Corcoran, 
who sang “Though ‘Bother It! I 
may occasionally say, I never use 
| a big big D,” John Bull is prepared 
| to use a big big D with embellish- 
| ments, 


| Just now the British are trying 
|} to give complete independence to 
India without involving the indians 


‘in a-civil war; they are getting out 


of Egypt at an. almost indecent 
speed; they withdrew their troops 
from Persia while the Russians 
were still there, and they are pre- 
paring to pull out of Greece. Where- 
upon Henry Wallace, that eminent 
United States statesman, warns his 
countrymen against being dragged 
into war at the heels of British Im- 
perislism. This, coming on top of 
foully foolish attacks on Churchill 
by E. Roosevelt, Mr. Adamic and 
Mr. Ingersoll with patronizing 
sneers by Mr. Butcher, has nearly 
exhausted the mountainous patience 
of the British. 


I don’t suppose that the American 
press wil pay any attention to Gen- 
eral Smuts’ reply to Mr. Wallace in 
which he said that British Imperial- 
ism ended with the Boer War and 
that Britain has been spreading 
freedom and law across the world 
ever since, How the Geimans must 
laugh at the spectacle of Americans 
thanking God they are not as other 
men—especially the wicked British 
and the Reffsians suppressing lib- 
erty in the name of democracy. It 
is a pity that there is so little dignity 
in victory and so much in sacrifice. 


Laud RAF, Churchill 
and Lord Beaverbrook 


Last Saturday we celebrated the 
anniversary of the Battle of Bri- 
tain, in such foul weather that two 
of the planes in the fiy-past crashed, 
though not over London, Lord 
Dowding as C. in C. of the Fighter 
Force in 1940, issued a long tribute 
to the pilots, to Churcrill and to 
Beaverbrook whose effect on pro- 
duction Dowding termed “magical.” 
Even the rival newspapers to the 
Express group published ‘this tri- 
bute to the stormy Canadian peer, 
and in several cases made editorial 
comment upon it. 


Parliament is still up and tthe 
Tories are giving a shocking ex- 
ample to the nation of doing noth- 
ing at all. No one hag heard of 
Anthony Eden for six weeks, Chur- 
chill is -holidaying abroad, Lord 
Woolton has not started the party 
reorganization and the only leader 
with any sign of life is Captain 
Harold Macmillan who makes a 
public-speech every week end. There 
will be eruptions when the Party 
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SS 


holds its annual conference next 
month in Blackpool. 

On the other hand the Socialists 
are not happy. The Communists 
have scored heavily against them 
by capturing the squatters, and the 
fiery Aneurin Bevan, who was al- 
ways regarded as a possible Ex- 
tremist Left Wing Prime Minister is 
now upholding the law and the 
rights of property. The police, as 
usual, are showing good humor and 
restraint, and although there have 
been scuffles the worst casualty is 
nothing more than a black eye. 

- o 7 


Tonight in your interests I am go- 
ing to see Mr. Bruce Woodcock, the 
young British heavyweight cham- 
pion, fight Mr. Gus Lesnevich, the 
American light-heavyweight cham- 
pion of the world. The only two 
seats I could get. today cost ten 
guineas each. The twenty-guinea 
seats were all sold (not that I in- 
tended to go that high). This seems 
an awful lot of money to watch a 
10-round fight which means half an 
hour of punching if it goes the dis- 
tance. But ag there is nothing to 
buy with the money, why not spend 
it on a fight I will keep these notes 
open until late tonight so as to let! 
you know what happened. It must’ 
mean a lot to Toronto and points) 
west, ; 

- ° 

Sir Thomas Beecham launched his 
new Royal Philharmonic Orchestra 
on London Suburbia last Sunday (at 
Croydon) before a huge audience 
and all the London critics. And 
what do you think he chose as his 
opening number? Believe it or not 
it was the William Tell Overture, 
Beecham darkened the auditorium 
and had a vermilion light centred 
upon him.:I am told that he never 
danced .or conducted better, It 
seems, too, that the orchestra was 
very nearly first class. 

+ . * 


Anglo-Argentine Pact 
Wins Praise of Press 

The terms of the Anglo-Argentine 
Agreement have had a good press in 
London except from the Express, 
which sees in it the first of many 
evils emanating from the American 
Loan, It certainly seems odd that 
sterling balances should be made 
convertible into dollars so that the 
Argentinos can continue their an- 
cient custom of selling to the Bri- 
tish and buying from the Ameri- 
cans, The fact remains, however, 
that His Majesty's Government has 
been praised by the newspapérs 
which must make sweet music to 
its ears, ue 

* e o 


A flash has just come in to say 
that the squatters are going to 
march out of their luxury flats in 
orderly obedience to the decision of 
the courts that they are trespassing. 
It is still true that in the breast 
of nearly every Englishman there 
beats the heart of a British police- 
man. There has been nothing like 


Plan For World 
Control Of Oil 
Balked In U. S. 


Special Correspondence 

WASHINGTON—Opposition from 
the American oil industry has led 
the State Department to reconsider 
its proposal for a world oil-control 
body, with enforcement powers, 
under the UNO, The Financial Post 
is informed. 

Officials here insist that the in- 
dustry has nothing to fear from such 
an organization; nevertheless, 
spokesmen for all sections of the in- 
dustry warn that the plan will strike 
a serious, if not fatal, blow against 
the prospects of Senate ratification 
of the Anglo-American pact. 

State Department experts say 
there is no intention of letting the 
Anglo-American oil agreement drop 
or drift indefinitely. The latter might 
even take precedence over the latest 
proposal for world controls, since 
Britain and the United States are 
engaged in approximately 95% of 
the world's oil commerce. 

The Anglo-American pact, gen- 
erally regarded as an industry- 
sponsored agreement, differs funda- 
mentally from the newly-conceived 
world oil organization, in that it 
provides simply for voluntary ad- 
herence of signatory members to a 
basic set of principles for orderly 
development of international oil 
trade. The world oil body, as sketch- 
ed recently, would have far-reaching 
powers to serve as a kind of appeals 
tribunal, not only to pass on com- 
pliance disputes, but also to review 
and revise legally binding conces- 
sion contracts. 

Officials now tell The Post that 
the entire plan is still largely in the 
“think” stage, making it “difficult” 
for them to forecast the extent to 
which actual controls might be 
sought, 


‘WAC Sales Nearing 
$250 Million Mark 


MONTREAL (Staff)—War Assets 
Corp. sales for August totalled $20,- 
031,734 . . . sixth consecutive month 
above $20 millions, Receipts since 
commencement of operations total 
$246,549,263; principal aggregate 
; Sales as follows: 


Millions 
75.6 
38.5 
24.2 


Auto. Vehicles & Equip. .. 
Machine Tools & Equip. .. 
ee | ee ee 
Cloining & Footwear .... 
Meta's eee 
Textiles & Products ...... 


that since Sir John Simon, at the 
height of the General Strike in 
1926, declared that a general strike 
was illegal thus bringing it to an 
end, The only chance of pulling off 
a revolution in Britain would be to 
lock up the lawyers first. 
‘ * * 6 

What hag gone wrong with the 
Dakotas, or is it just bad luck? The 
Dakota used to be regarded as the 
last word in reliability but five dis- 
asters in a fortnight are making 
people anxious. There is a strong 


feeling’ here that there ought to be 


a rigid international safety code 
with . heavy penalties for non- 
observance. 


* » - 

Woodcock’s Victory 
May Bolster U.K. Morale 

I have just come back from the 
biggest triumph for British boxing 
gince the legendary days of Bob 
Fitzsimmons. Mr. Bruce Woodcock 
of Doncaster in Yorkshire, fighting 
with upright stance and a beauti- 
ful left (after the manner of the 
old sporting prints) made a sad and 
sorry mess of Mr. Gus Lesnevich 
of the United States. It is true that 
Gus was 10 pounds lighter and a 
few years older but he is light- 
heavyweight champion of the world 


and far more experienced than the | will wager the equivalent of the 
sterling balances in London on him, 

If Woodcock had lost this fight, he | Having just seen Mr, 
was finished. Now, if and when hej perform, | think it might be a good 
fights Mr. Joseph Louis, the English wager. He has a right Which travels 


Englishman, 


Bank or MonrTREAL - / 


working with Canadians im every walk of life 


SAVE 


FOR YOURSELF... AND YOU 
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Ready to Serve 


~ In opening its doors for business Ottawa Valley Trust 
Company takes its place among those corporations which 
vhave served the public so well for many years — the Trust 


_G. GORDON GALE 
: Companies of Canada. 


3. GORDON FLECK. 
Vice President 
CAMERON M, EDWARDS 

D.8.0. - 


Viee President 


Located close to the various Departments of the Dominion 
Government, this Company is in a position to render specia- 
lised, personal trust and agency services to individuals and 
D. P, Cavixemans, 0.3.5. a ite ge 
Goavon C, Eowaans, 
D. Hawicton Fivorar 


Davep A, Gries 


Duneaw K. MacTavien, 
0.8.%., B.C. 


G. W, Mrremat, c.a. 
G, Scorr Muanat 
B. B. Osrza 
B.S. Sourmau, c.u.o. 
W. M. Soursau 
Hon. Catamvy R. Wis0n 
Noaman F. Witson 


You are invited to consult us about your estate and trust 
‘ problems or the handling of your securities with the assurance 
that your affairs will have capable and careful attention. 


Ottawa Valley Trust 


EXECUTORS Company $ TRUSTEES 


e 
3. 8, SHAKESPEARE 


General Manager 140 Wellington Street, Ottawa, Ont. 


faster than sight or sound. What, Foolish as it sounds, the regult 
is more, he has developed an im-, will have a tonic effect on the whole 
perious disregard for the other man, | nation. I hope that Mr. Wallace will 
which is a good idea if not carried| not see in it another example of 
too far. | our Imperialist Chauvinism. 


Woodcock 


& * 
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shapes his future... 


¥ 


| 


these five ways... 


Canada's future is in the hands of her people... | 
That future is threatened by the menace of inflation... 


Canada’s bulwark against this menace is the steadfast 
performance of her No. 1 citizens. 


Here is the No. 1 citizen's five-point programme of 
personal finances: 


I Hold on to my Victory Bonds and Certificates. 


Buy only those goods which are in fair supply and 
save my money for the day when goods now in 
short supply will be readily available, 


3 
A 
“ 


Avoid black market purchases. 
Keep up my insurance. 


Build up my savings account. 


These five points mean conservation—the first requisite for 
personal security—the first requisite for national security. 


When you shape your future on these five foints, 
you shape the future of the nation. 


This is why we say: 
f 
If You Are 
* aNol Citizen 
~ You will look after 


,, No. 1 eee L 
— This is not selfishness, 
*maé but the realization thet « 
community is no better, no 

sounder than its citizens. 


since 1817 


SAVE FOR CANADA... 
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UK Extends ‘Token’ Import List | | 


Supervised Strike Vote|Canada Can Now Ship 72 Items 
In 2 U.S. Wage Contracts 


The Strike Scoreboard 






OTTAWA—Britain has added 34 
items to the original 38 on which 
token shipments may now be per- 
mitted from Canada. Basis of the 
plan is to permit.“traditional” ex- 
porters to sell up to 20% of-pre-war 


On 

Company coemteen : vuaiea amnare aioe —— ae volume in the U.K. market. The 
Anaconda Amer. Brass New Terento ..,... MI A‘(CCL-CIO) 1,400 ay : :  e 
Chrysi-e Corp. Windsor ......+.+:: UAA & AIWA (CCL-CIO) 3,500 Juneis| Financial Post is informed that a 
Chrysler Corp. Chatham .,....66.. UAA & AIWA(CCL-CIO) 800 Juneis|further list is expected within a 
Canadian Industries Windsor .......+....UAA & AIWA (CCL-CIO) 530 June 18 month 
Truseon St-vief tan. Walkerville ...,....UAA & AIWA (CCL-CIO) 300 June is : 
Dom. Rub. ‘* pias.'s) ) enener ....., © seesee -» URWA (CCL-CIO) 2,500 June 24 + a ” 
B. F. Good IE PURE . os. oes-acbueut URWA (CCL-CIO) 1,500 June2s| Since ile 20% applies only to a 
Geedyear " NeW 010. © .. cece-eeese- UMWA (CCL-CIO) 2,400 June 24 | full veer, exports on tne new list 
Getta Percha Teronte West ....esseeess-tRWA (CCL-CIO) 1,400 June 24 473 ‘ : ! o 
Firestone Tire Hamilton . MII UgWa (CCL-C10) 1400 June 24 | Wil: be permitted only up to 13 1/3% 
Geedyear Tire Bowmanvil’- ........ enet - URWA (CCL-CI0O) = June 24 | of pre-wa:s trade ducing the remain- 
Seiberiing Tire Terento West ..... eee cneee URWA ‘(CCL-CIO) June 24 ‘ . origi ‘ 
It geld-copper mines British Columbia ..UMM & SWA (CCL-CIO) 2,500 July 3 |2¢T Of 1946. Unlike ihe original list, 
Can. Westinghouse Mamilton .........+- UER & MWA (CCL-C1O) 4,000 July 5 | the new list was not geared specific- 
Amalgamated Electric Toronto East ........ JER & MWA (CCL-CIO) 700 July 8 in 
can. Wise @ Cable Laadide ....-.2...... UER & MWA (CCL-CIO) 1,200 July y|2lY to Canadian needs, but was 
Electro-Metallurgical Welland ............ UER & MWA (CCL-CIO) 1,300 July 2 aimed to meet demands from many 
Branner-Meond (Can.) Amberstburg, Ont... UAA & AIWA (CCL-CIO) 400 «July 12 tri imi 
Steel Co. of Canada PNOR. (5k s ctes hice .. USWA (CCL-CIO) 3,600 July 15 seaa 6 cor treatment similar to 
Algoma Steel Sault Ste. Marie ... ..USWA (CCL-CIO) 4,200 July 15 | that which was originally accorded 
Dom. Steel & Coal Sydney ..--..00. --....USWA (CCL-CIO) 4,000 July 15 |Canadaeearly this year. 
Menarch Battery Kingston .....+.+0++. UER & MWA ‘(CCL-CIO) 40 aay 16 
Cdén. Tube & Steel BRemereMs oviccccccidcssencss USWA (CCL-CIO) 800 July 25 icna ey 
Dupiate (Canada) Lid. Oshawa ...csecsesess...ss UAWA(CCL-CIO) 100 Aug.20| 2 5€ additionel Canadian products 
Silverware Products Toronto ........... UER & MWA (CCL-CIO) 33 Aug. - affected include: rolled or flaked 
Dem. Works (Stelce) Montreal ...csccsseceseees USWA (CCL-CIO) 250 Aug. 0 | * os ° % 
Can. Drawn Steel Hamilton ........0+e0++ss- USWA (CCL-CIO) Aug. 24 | 02'S; canned soups; canned macar 
Unien Drawn Steel Hamilton ...... seseseees., USWA (CCL-CIO) ... Aug. 24] 0Ni and spaghetti; canned pork and 
Frost Wire & Steel Cr. Hamilton ......... seseeess USWA (CCL-CIO) 150 Aug. 26 | beans: whisky; table glassware 





similar to types curre: tly manufac- 


Here in Canaaa, labc- organiza-;been none whatsoever at Sydney.|tured in the United Kingdom; em- 


tions heave loudly 


protested 


the | Strikers there say it’s more like an | broidered articles; rubber hot water 


Gcvernment order urJer which the} extended vacation—without pay— bottles; rubber erasers; axes, forks, 


Minister of Labor can order a super-| than a phase of one of the most |———-——-———~ 


vised strike vote even after a strike critical industrial disputes in the | How is it we keep turning out steel 


is in progress. So far, Labor Minis- | 
ter Mitchell has not exercised his | 
power: But in the United States, | 
UEW employees of two Allis-Chal- | 
mers’ plants have accepted contracts | 
under which they can only strike} 
after a government-supervised vote | 
has been taken. 

the strikes at Allis- 
Chelmers’ Pittsburgh and Sypring-| 
field, i). plants ended. In both | 
cases, ihe locals of United Electrical | 
Work Union (CIO) concerned | 
agreed to incorporation of a signifi- | 
cant clause in their contracts. 


veek 


7 ‘ 
aoe 


rs 


new 


Strikes may only be, called after al 
referendum is held “on company 
premises’ end at rompany expense 
under supervisior. of the National 
Labor Relstions Board or the U. S. 


Conciliation Service.” and a major- 
ity of employees have voted to 
strike 

In effect, this will avoid strikes 
being voted at “mass meetings” held 
in union halls with a minority at- | 
tendance end a show-of-hands vote. 
Allis-Chalmers also hopes _ the 
clause wi end the practice of 
union locals taking start-strike and 
stop-strike orders from their officials 
in New York. 

Principal issues in both the Allis- 
Chalmers and the J. I. Case Co. 
strikes are commun to many of the 
present strikes in Canada: mainten- 
ance of membership and grievance 
procedure. The wage question is 
another, but insiders say this issue | 
could be settled in a trice if the | 
unions and the companies were not | 
struggling for power, each accord- | 
ing to his principles. The toughest 
issue is that of maintenance of 
membership, against which the com- 
panies are fighting on the grounds 


i? 
ha 


that it amounts to compulsory 
unionism and gives labor officials a 
club to hold over workers, The 


unions hold that their security, their 
very existence, depends on main- 
tenance of membership. 

In the contracts which brought 
to am end two of the many Allis- 
Chalmers’ strikes last week, the 
union did not obtain maintenance 
of membership clauses. , 

Chief significance of this develop- 
ment is that it may pave the way 
for adoption of similar clauses in 
other collective agreements, thus 
providing voluntarily a measure of 
“company security” along with 
union security provisions. The two 
Allis-Chalmers contracts, highlight 
the more advanced thinking of 
labor unions in the United States. 
Still further evidence of the trend 
of thought and action among U. S. 
unions is to be seen in their recent 
abandonment of demands that price 
controls be maintained along with 
pay increases. They've found it 
doesn’t work, Tanadian unions still 
adhere to this shilosophy, as indi- 
cated in resoluti ms passed this week 
¥y both TLC and CCL conventions. 

- 7 
Sydney Strike 
Like Long Holiday 

In contrast to the violence and 

lawlessness at Hamilton, there has 








RETIRES 





GEORGE H. HUNT, C.L.U. 


Following more than forty years’ asso- , 
ciation with The Imperial Life Assurance 

Company of Canade, George H. Hunt, ' 
General Superintendent of Agencies, has 
retired from active business life. Mr. 
Hunt begen his career as a salesman 
with The Imperial Life in March, 1906, 
rising through various positions to that 
of Superintendent of Agencies in 1915. 
He was one of the founders and a for- 
mer director of the Life Agency Officers’ 
Association, now affiliated with the Cana- 
dian Life Insurance Officers Association. 
He was also a former director of the 
Life Insurance Agency Management As- 
sociation and for many years was active 
in the work of the Life Underwriters As- 
sociation of Canada, particularly in its 
formative years. ° 
Se ERR EES 


| Foundries & Steel Co., 
|toured the plant and discussed cur- 
; rent labor unrest with various em- 


| Whose buy 


country. Sydney police haven't been 
called out once since the strike be- 
gan for any disturbance even re- 
motely connected with it, and cor- 
dial labor-management reiations 


| 
j 
| 
| 


| the end of th year.” 


continue in so fav as plant mainten- | 


ance is concerned. Dosco itself is 
in the queer position of having to 
accept donations from its UMWA 
employees to the steelworkers’ strike 
fund and pay them out to USWA. In 
doing so, Dosco is adhering to check- 
off privileges granted UMWA in itz 
contract with the company. 


The position the company takes 
with regard to wage increases is 
that it has been losing money for. 
years and that if wage increases are 
granted while the company is under 
Government control, its position 
will be that much worse when it 
resumes control. A subsidy will be 
required for ‘the company to keep 
going, it is claimed. 


No Strike Talk 
At Dofasco Plant 


The editor of Dofasco Illustrated 
News, house organ of Dominion 
Hamilton, 


. > 


ployees. He said he came away with 


proof of a genuine fecling of part- | 


, tinuous 
summer and has exceeded its esti- | 


{ing 


nership between workers and man- | 


agement and that the. company’s 
profit-sharing fund has proved a 
rampart against labor trouble. Said 
a Dofasco chip shop worker: “I 
got beeg family—lottsa  keeds. 
shoes I don’ work? 
Whose feed ‘'em 1 don’ \work? 
Pretty soon Christmas—whose buy 
toys I don’ work?” Said a machine 





ene a eee ene | 


when‘everyone else is tied in a knot? 
It's because we've got the fund. The 
more steel we produce, the greater 
our share of company earnings at 
Dofasco has 
been successful in maintaining con- 
production through the 


mated output of thin sheet steel. 


Doseo Bricklayers 
Rebel Against USWA 


Just before steelworkers at Syd-, 


ney walked out in mid-July, Dosco’s 
bricklayers pulled out of USWA 
and reorganized separately under 
TLC-AFL’s International Bricklay- 
ers Union, They then applied to 
their regional labor board to have 
the new union certified as bargain- 
agent and certilication was 
granted. Now USWA has appealed 
to National War Labor Board for a 
reversal of this order. The steel 
union holds that under its contract 
with Dosco, it remains the certified 
bargaining agent for the bricklayers 
and has acted as such for several 
years with NWLB approval. The 
stage seems to be set for a juris- 
dictional battle of the first order. 


* ~ 


Valleyfield Workers 
Vote UTW 2 to l 


The big bone of contention in the 
strike at Montreal Cotton’s Valley- 
field plant was whether or not the 
TLC-AFL United Textile Workers or 
the independent Textile Workers As- 
sociation represented the majority 
of the employees. The question was 
finally settled last week with tak- 
ing of a supervised vote sponsored 
by the Provincial Government. 


* 
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hoes, rakes, and cultivators for 
garden and farm use; aluminum 
cooking utensils; nails, staples, bolts, 
and nuts of all kinds; rivets of iron 
and steel; photographic plates; 
photographic paper and cloth, un- 
exposed; photographic coated paper; 
wooden picture and mirror frames; 
wooden molding for picture and 
mirror frames; embroidery and em- 
broidered articles other than ap- 
parel; artificial silk woven fabric 
not exceeding 12-inch width; ath- 
letic supporters; paper dress pat- 
terns; wallpaper; rubber bathing 
caps; rubber hot water bottles; rub- 
ber bands and erasers; wooden 
spring. blind or shade rollers; steel 
buttons and fasteners for overalls, 


etc.; sporting cartridges primed 
empty; and powder for sporting 
cartridges, 


The first nine groups of these 
commodities remain subject to Bri- 
tish price control or other restric- 
tions, applicable to similar goods 
produced in the United Kingdom. 

Details of the procedure to be fol- 
lowed in obtaining a quota may be 
obtained from the Department of 
Trade and Commerce, Ottawa. 





returns favored UTW by 2 to 1. Offi- 
cials of the Regional War Labor 
Board served as scrutineers. UTW 
| will represent the workers in nego- 
,tiations with the company for a 
new contract, under which strike 
issues will be cleared up. The 
workers’ demands include wage in- 
creases and a shorter work weck. 


Coincident with the balloting, Pre- 
mier Duplessis in his capacity as 
Quebec’s Attorney-General,  an- 
nounced that a warrant had been 
issued for the arrest of Mrs. Vladi- 
mir Bjarnasson, nee Madeleine 
| Parent, who had played a promin- 
ent role throughout the strike as a 
| UTW organizer. She is charged 
with offering bribes to court wit- 
| nesses and of impeding justice, has 
been released on $300 bail. Also 
awaiting trial on charges arising out 
of strike incidents are R. Kent 
Rowley, Canadian director and 
| Azellus Beaucage, president of the 
| Valleyfield local of the union. Said 
| Premier Duplessis: “Laws will be 
| observed by everybody in the Prov- 
|ince of Quebec and we will see to 
;it that they are. We are fighting 
Communist propaganda and its ob- 
noxious methods and _ procedures 
' vigorously.” 


j Ed . » 


| 12¢. Increase Settles 
‘Fort Frances Strike 

Settlement of a three-month-old 
strike which has tied up the big 
Minnesota and Ontario Paper Co. 
plant at Fort Frances, Ont., since 
late June, was announced last week 
end. The management's offer of 12c. 
an hour wage increases for the 1,600 
workers involved was accepted by 
the union, International Woodwork- 


| shopper: “There's no trouble here. i With 2,365 workers eligible to vote, ers of America (CCL-CIO), 
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GENERAL ELECTRIC 
PLASTICS INCLUDE 


GENERAL @ ELECTRIC 


Fbectlieo 


custom-moulded 
for the 


PAN CHANGING 
INDUSTRY - 


EW sculptured forms, new colors; new textures can 












now be moulded in plastics for custom packaging 
of distinction. Designs for jewellery and cosmetic 
packaging are illustrated, but G-E designers who have 
created custom packaging for many products, will give 
you the benefit of their long and varied experience. 


Our staff will submit to you their own original designs 


—they will act as consultants to put your own designs 
into plastics—they will translate your own custom pack- 


aging from the designer’s board to the finished product. 


For complete plastics packaging service—designing; 
engineering, mould-making and precise production 


contact your nearest C-G-E office. 


* . AUTOMOTIVE PARTS 


CANADIAN GENERAL ELECTRIC < 


HEAD OFFICE TORONTO 





POS ANGELES GP ine xico city 


FOREIGN 
TRADE 
SERVICE 


Department of Trade 


and Commerce 
OTTAWA 


Assistance is readily available to Canadian business 
men... importers and exporters ... through the 
Foreign Trade Service, including Canadian Trade 
Commissioners in thirty countries. 


YOU GET; : . COMES FROM 
CANADA'S TRADE ABROAD 





35 mei oF every $100 
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TO IMPORTERS = 


@ Sources of supply, present and future: 


@ Inquiries received from firms wishing to secure markets 
in Canada, 


@ Commodities and raw materials offering. 


@ Competitive nature of goods, with prices, 
catalogues. 





@ Purchasing methods and terms. 


@ Reports on status of overseas suppliers, manufacturers, 
” agents and exporters. 


@ Shipping services and necessary documentation. 


@ Export licensing, exchange regulations and other govern: 
ment controls, 


@ Commercial Intelligence Journal is published weekly by 
this Department to furnish information on foreign trade. 
Become a subscriber; 


DEPARTMENT OF TRADE AND COMMERCE, OTTAWA 


Lis Lo 


UENOS AIRES ‘ —— vs 


Channel a steady flow of information to Ottawa that 
Gan be of material assistance to You 
TO EXPORTERS = 


@ Present and future demand for Canadian commodities and 
materials, 


Consider this suggestion — 


Goods for export are currently in short supply. But, 


*@ Domestic and foreign competition, including merchandising 


nd 


now is the time to lay foundations for future trade, 
methods, prevailing prices, catalogues and sometimes samples, You can make contact with buyers, appoint agents 
@ Customs regulations, duties, tariffs and other import controls, and arrange your sales campaign. Send representa- 
@ Keports on prospective purchasers and agents abroad, tives abroad, if possible, to establish personal con- 
Ya ; Me P 1 nections. Canadian ‘Trade Commissioners will furnish 
@ Credit and other financing in various countries, . . 1. Tar 
introductions, They can provide information on 
@ Foreign inquiries for Canadian goods. local customs and national characteristics, markets 


@ Opportunities for establishing markets abroad, and financial conditions. 


@ Documentation and other certificate procedure, Whether you are an exporter or importer, allow the 
Foreign ‘Trade Service of this Department to assist 


@ Reports and commercial news notes from your Trade E : ; 
you. Your requests for detailed information wilh be 


Commissioners are reproduced in the Commercial Intel- 
ligence Journal, One Dollar, forwarded to the king's 
Printer, Government Printing Bureau, Ottawa, will bring 
fifty-two issues of this publication to your oflice, 


Write to the FOREIGN TRADE SERVICE | 
Department of Trade and Commerce ottawa, canana 


M. W. Mackenzie, Deputy Minister 


auswered by specialists in your particular commodity 
or by other oflicers qualified to furnish data on 
additional aspects of our external trade, 





Hon. James A. MacKinnon, Minister 










Construction Trends By CLIVE CHATTOE 


MOSS, LAWSON & CO. ||NewHousingTechniques 


Members 
The Toronto Stock Exchange e Calgary Stock Exchange 


219 BAY ST. ©. TORONTO! «+ ELGIN 928! 


STANLEY MOSS « PRANK G. LAWSON 4 JOHN D, IRWIN « R. B. G. CLARKE 

































Second week in December may arket Apath | 
be a red-letter day in evolution of | Pee $1.25 and ‘aan Sane 
the Canadian house of tomorrow. snstend ef an wverage standard | 


That at any rate is the hope of Cen- 

tral Shsstecte & Housing Corp.,| (Montreal, Toronto, —e, and 

which has set Dec, 12 and 13 as| Vancouver) of 16% or $3.04 for a 
4-bag “barrel.” 


judging days when a panel of prac- 
Nails at $30 and $40 a 100-lb. keg 
ticing architects will sit at Ottawa sastead of 9690 average. 


to pick. winners from entries to be Rlectric meters at $66 and “0 








































submitted by architects, architects’ 

assistants and architecture under-| instead of a nee shicalle 

grads in the newly announced “Can- dice c 

adian Small House Competition” . 

(The Financial Post, Construction| These are familiar black market 
quotations in the Sherbrooke and 


Trends, Sept. 7). Drawings will be b 
‘ d 26,| Eastern Townships area of Quebec 
ee ee according to a survey by the, Sher- 


Because of wide regional varia-| prooke newspaper La Tribune. Ex- 
tion in Canadian climate, the com-| jgtence and extensive operation of 
petition is divided into five sections: |the black market in key building 
West Coast, Prairies, Ontario, Que-| materials reportedly is confirmed 
bec and Maritimes, Choice of region|py prices Board regional repre- 
is left to the contestant who may |gentative A, J. Scanlon who is 
submit any number of designs for|quoted as saying: “You'd have to 
any region or regions. Prize money | mobilize the Canadian Army to stop 
totalling $15,000 will be spent equal- i 
ly over the five regions with awards 
in each region: Ist., $1,500; 2nd., 
$700; 3rd., $300 and five honorable 
mentions at $100 each, 


That's the story in most tight 
supply regions of Canada. The 
black market in building materials 
is widespread, prices fantastic and 
being paid cheerfully “enough in 
the head-over-heels scramble for 
nails, cement and the rest to com- 
plete an unprecedentei amount of 
construction work in hand before 
winter clamps an icy hand on out- 
door operations, Prices Board en- 
forcement officers readily admit 
this but say they haven't a tenth of 
the men needed even to start turn- 
ing the screws on black marketeers 
and their foolish or desperate cus- 
tomers. 

But a bolder hand is being played 
in United States. There, last week, 
a two-front drive aimed at smash- 
ing a similar black market in build- 
ing materials and enforcing prior- 
ity regulations went into operation 
in New York, New Jersey, Pennsyl- 
vania, Maryland and Delaware. The 
program, formulated at meetings of 
all government housing agencies, 
veterans’ and prices administrations 
and emergency housing committees 
of 36 cities, reflects the concern of 
government building officials over 
soaring prices and a pre-winter lag 
in building similar to Canada’s. 
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But it’s not richness of reward 
which makes this contest significant 
for €anadians, even though the 
prize list represents the largest cash 
award ever offered the architectural 
profession in a Dominion-wide com- 
petition. 


More important for progress in 
housing design is the emphasis it 
puts on new building materials and 
methods. Contestants are given 
the problem of housing Mr. and 
Mrs, Canada and their two children, 
a girl of five, boy of two, with just 
enough cash to make the down pay- 
ment on a house costing about $6,000 
with National Housing Act financ- 
ing. “They have heard of new 
building techniques and hope their 
architect will employ these . 
competition seeks to bring to light 
new low-cost housing ideas.” 

That is a new and worthwhile of- 
ficial approach and if Canada’s ar- 
chitectg and schools of architecture 
are on their toes they'll come 
through with some fairly revolu- 
tionary patterns for better, cheaper, 
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faster house building. Exciting new 
ideas in that direction never were 
so abundant as in this first postwar 
year. Some will say that engineers, 
manufacturers, experimenting build- 
ers and manufacturers should be 
consulted too, But at least a start 
has been made and the study can 
be broadened later. 
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For conservative investment in sound 
securities you will welcome unbiased 
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You are invited to make use of this 
service. 


U. C. FIELDS & CO. 


200 BAY ST. WA. 4731 TORONTO 
Branches at 
HAMILTON and KINGSTON 

































HUMPHREY CARVER, University of 
Toronto School of Work 
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Workers; MRS. MONICA MCQUEEN, Win- 
nipeg casentive secretary, of 
Social cles of pean c Winn| 
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ver for the aan ‘ts HAROLD 
WSON, Montreal. Messrs. Cormier, 
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practicing architects. 
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The question of the day concerns Job Evaluation and 
Wage Incentives which to be effective must be scientific- 
ally constructed. Each case demands careful study to 
determine a bose which warrants approval by 
Management and Factory Personnel. 
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Average earnings for five years and four months’ period 
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dividend requirements. 


Bexed on appraisal as of November l4th, 1945, the net assets 
after deducting reserves for depreciation amounted: to $42.00 
‘ for each Preferred share issued. 
; 


The operating companies owned outright constitute the 
largest producers of lingerie fabrics in Canada. 


Circulars on request 
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The statements conteined herein are based upon information which we believe to be reliable but ere not gueranteed by us. 


' forcement drive, in addition to 


Yadds a 1,000-man annual replace- 


struction and nearly four times the 
present rate, 


Chief of the new enforcement re- 
sponsibilities are as follows: 

1, Office of Price Administra- 
tion (Enforcement Branch)—Direct 
check-up on distributors, builders, 
rental agencies, etc. to compel ad- 
herence to price regulations; 

2. Civilian Production Admini- 
stration—(a) Drive to make build- 
ing material distributors honor all 
valid priority claims; (b) Survey of 
‘dealers’ and builders’ inventories 
to check hoarding; (c) Check 
through of original priority appli- 
cation against actual construction 
in progress to prevent diversion of 
priority materials to non-priority 
building; (d) Periodic inspection 
of books of distributors to enforce 
recent set-aside order by which 
dealers required to reserve 75 to 
100% of certain vital building 
materials for priority order; 

3. Veterans’ Administration—Re- 
fer all complaints received to an 
appropriate housing agency; 

4. National Housing Administra- 
tion and Federal Housing Agency 
—Serve as co-ordinators of the en- 






stepping up their own programs, 

In addition to direet policing, the | 
agencies plan a wide-scale educa- 
tional campaign in the big five-state 
region, NHA headquarters in Wash- 
ington has scheduled a direct mail 
series aimed at distributors and 
builders and 110 mayors’ commit- 
tees on veterans’ housing have been 
asked to lend a hand, 


/ 
More Men at Work 
Confirming indications offered 
earlier in statistics of contracts 
awarded and municipal building 
permits issued, the Dominion Bur- 
eau of Statistics “Preliminary Re- 
port on the Construction Industry in 
Canada 1945,” released last week, 
shows a pronounced rise in con- 
struction business during victory 
year. What it gives that the other 
figures don't is a measurement of 
the industry’s actual performance 
in work carried out, as against the 
mere “barometer” of work ordered. 
Here ae the comparisons with 
4944: 


' AVERAGE 
FIRST QUARTER, 1946 


Monday to Friday 227,045 


Saturday-with Rotogravure 
{in one edition) 261,525 


Millions of dollars 

1945 1944 

New construction ...., 242.2 198,7 
Add'ns., alt’ns., repairs 128.4 109.9 
Total work performed. 370.7 308.6 
Cost of materials used 198.4 143.2 
Wages and salaries ..., 146.3 127.5 
(87,490 (76,072 

Pipes persons) persons) 


Boy Wanted 


The Dominion Government is 
spending $1.3 millions a month on 
vocational training and the provinces 
proportionate amounts. But indus- 
try’s anticipated requirement of 
skilled labor in the next few years, 
particularly in the~ construction 
trades, won’t be met and by a wide 
margin unless (a) publicly owned 
training facilities are even further 
expanded, (b) more employers take 
a direct interest. in apprenticing 
boys, and (c) more intensive train- 
ing courses or higher training pay 
are offered. 

Rehabilitation Director - General 
Maj.-Gen. E, L. M. Burns selects the 
case of plumbing to illustrate in- 
adequacy of the recruitment pro- 
gram even after recent expansion. 
Gen. Burns, writing in the Maclean- 
Hunter publication Sanitary Engi- 
neer, Plumber and Steamfitter, puts 
at 4,000 the present deficiency of 
journeymen in the plumbing trade, 


ment need and implies that Canada 
should be training something like 
1,500 new plumbers every year for 
the next eight years at least. That's TO BRANCH OFFICE 

more than double the recruitment © L. Rees, Manager Lorenzen & Thon 
rate suggested last winter by the 14th St.. New 


i i 820 Met TeLRlic LM nie ntals. 
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GREATER MONTREAL 


POPULATION: 3314% 
of the Provincial total — 


RETAIL TRADE: 67% 


of the Provincial total ! 


RITISH REPRESENTATI 
The Clougher Corporation 


26 Craven Street London 
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MR. H. B MANNING 


Who has been elected @ Director of 
George Weston Limited. Mr. Manning 
is Vice-President and Managing Director 

the company's subsidiary, Geo. 
Weston Bread & Cakes Ltd. of Toronto. 
He succeeds Mr. H. C. Beach of Battle 
Creek, Mich. Mr. Beach has recently 
been elected Vicé-President of Weston 
Biscuits Co. Inc., in the United States, 
and the duties of this office, together 
with Vice-Presidency and General Man- 
egership of the Battle Creek plant of the 
company which he holds, prevent his con- 
tinuing as @ Director of George Westo 
Limited. 
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See Many Improvements 
For 1951 Vintage Cars |Co-op. Firm Fined 


The question: What basic changes would you like to see in your auto- 


mobile within the next five years? 


A wide variety of improvements was suggested by representative 
Canadians questioned by The Financial Post. Included in them were 
roomier construction,-reduced gasoline consumption, and many devices 
making for increased efficiency and safety in driving. 


WwW. L. BRINTNELL, President, 
Northwest Industries Ltd., Edmon- 
ton. 

I would like to see incorporated 
in automobiles within the next five 
years air-conditioning, foot brake 
and starter, automatic gear change, 
hydraulic jack front and rear for 
tire change, more adequate defrost- 
ing of windows, polarized antiglare 
windshield, signal for turning right 
and left, warning light showing 
emergency brake on, electric heater 
built-in cooling system for winter 
use, engine air pump for inflating 
tires, retractable trouble-light ex- 
tension. 

8 7 ° 

R. C. BERKINSHAW, Vice-president 
and general manager, Goodvear 
Tire & Rubber Co. of Canada, 
Toronto. 

I should say that in view of the 
many improvements in design, en- 
gineering and comfort facilities 
which have’ been developed over 
the comparatively few years of the 
modern automobile’s history and 
now incorporated in today’s models, 


Fluorescent Lighting 


cpp 
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MONTREAL 


Here’s a vast, unified market for your 
sales and advertising efforts : : : 
market that rang up $125,000,000 in 


A’ given 


by the 


retail sales last year : : ; Half a million 
people with an industrial payroll of one 
hundred million dollars: 


It’s Canada’s 5th most populous market, 


centred around St. Catharines, Brant- 
ford, Kitchener, Peterborough, Kingston 
and their trading areas: You can cover 


it completely in only one way—through 
the pages of its own local daily papers: 


If it’s cash sales per advertising dollar 
you are after you cannot afford to pass 


THESE 


few basic changes are needed to per- 
fect what has become a daily neces- 
sity for thousands of our citizens. 
However, further improvements 
would be welcomed such as pos- 
sibly in weight distribution, anti- 
glare devices for night.driving, the 
locating of all lighting controls 
within easy reach, collision pro- 
tective devices in the forward por- 
tion of the car and the positioning of 
all important parts which require 
roadside service in easily accessible 
locations. 

° o * 
H. T. HALLIWELL, Editor, Coleman 

Journal, Coleman, Alta. 

Polaroid headlights and wind- 
shields would eliminate night glare 
and reduce night driving hazards. A 
built-in cooling unit for foods and 
beverages would be a distinct asset 
for driving to distant points, par- 
ticularly in districts where there are 
few if any places available for ob- 
taining food or beverages. Hydraulic 
jacks built into the car, operated 
from the motor, is a suggestion 
which may appear radical, yet 
would be a boon. A lamp on a flex- 
ible cord, lighted from the battery, 
would be useful for changing flats 
in the dark. Placing the car heater 
in a central point would be ad- 
vantageous to back-seat drivers, 

. * o 
PROF. EVAN A. HARDY, Agricul- 
tural Engineering Department, 

University of Saskatchewan, Sas- 

katoon. 

! The basic changes in the automo- 
bile in the next five years should: 
1. Produce a small car, ruggedly 
built, at low price and high effici- 
ency. 2, Fluid drive on all cars. 3. 
Overdrive. 4. More ruggedly snub- 
bed. 5. Brakes water and iceproof. 
6. Ignition waterproof. 7. Automo- 
bile air conditioned. 8. Engine de- 
signed for winterizing; oil pan in- 
sulation, and oil and water tempera- 
ture control. 9. Large heaters for 
winter service and air conditioning 
built into the body. 10. Electric sig- 
nalling system for all cars. 11. Re- 
inforced upholstery, both springing 
and fabric. 

a . e 
EDWARD A. HORTON, Business 

Consultant, Toronto. 

If the supply of present materials 
was not so precarious or if the 
material picture was assured for the 
next 12 months, it would be funda- 
mental to look for roomier con- 
struction, better vision, less gas con- 
sumption and improved power 
plants by the end of 1947, Due to im- 
mediate circumstances, such shifts 
to more consumer value have been 
deferred not for months, but for 
years, In other words, the cars of 
1953 will be the cars we should have 
had by 1950, We need a car with 
blunt vision, 20% more mileage 
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Neglected To Get 
Fixed WPTB Price 


From Our Own Correspondent 

SASKATOON — Fines totalling 
$2,700 were imposed in police 
court to the Saskatchewan Fed- 
erated Co-operatives Ltd. for ne- 
glect to obtain a fixed price on 
hardware and drygoods from 
WPTB. 

The case “seemed to constitute 
a flagrant disregard of regula- 
tions,” the magistrate commented. 
The defence pleaded that short- 
ages of staff, plus increased busi- 
ness activity, had made errors and 
omissions more likely. 


per gallon, longer wear on 
parts, easy to park and with two- 
way communication for reasonable 
cost. Immediate production diffi- 
culties will force manufacturers to 
meet mass demand without too much 
change in tooling or performance. 
Hence, for one, I believe the next 
five years will bring little change. 
+ e e 


A. LESLIE HAM, Manager, Cana- 
dian Underwriters’ Ass0ciation, 
Montreal. 

I would like to see further im- 
provement in removing blind spots 
created by front corner posts, more 
effective methods of keeping wind- 
shields clear of rain, frost and snow, 
and in this northern climate, built- 
in heating system along with a push 
button system for raising and lower- 
ing windows. 

2 o s 

R. M. P. HAMILTON, President, 
General Engineering Co, (Canada) 
Ltd., Toronto. ; 


Full use of modern metals should |}, 


make life of cars much longer. The 
basic change desired in automobiles 
now that they have comfortable de- 
signs and adequate new car per- 
formance, is more attention to dur- 
ability of such items as body and 
fittings. Even assuming replace- 
able engines the transmissions, body 
and fittings should have greater 
life. I believe the manufacturer 
who makes a long-life car will not 
need hysterical advertising to sell 
it, & * s : 

MORLEY LAZIER, Consulting En- 

gineer, Toronto. 

Better fuel economy should be 
easy with the new gasolines and the 
aircraft experience of the war. I 
also want better suspension, with 
power shock absorbers run from the 
engine lubricating system and 
ample heat dissipation. Most shock 
absorbers, to date, are incapable of 
dissipating the heat generated by 
road shock. I want seat adjustment 
mechanisms which persist in work- 
ing, and I would also like those tires 
that the advertising agencies have 
been screaming about for the last 
two years. The front corner posts of 
a car should not exceed the inter- 
pupilary distance of 2% inches, and 
they all do. It is thus impossible to 
see around them. I would like 
metallic brake and clutch linings of 
sintered material, They should be 
good for at least 150,000 miles. I 
would like a great deal less chrom- 
ium plate around the outside of the 
body, and at the same time, better 
gasketing of all body openings, 
particularly the forward-facing air 
scoops, which inevitably leak rain 
after the rubber gaskets perish. 
While I don’t need any air condi- 
tioning in my car, I would like a 
dust filter on the same air scoop 
that leaks. I also feel that the 
streamlining which is being done 
by the body designers is imprac- 
tical. What used to be a dinged fen- 
der has now become a new door, 
and most of these stampings are 
very difficult to replace. It seems 
to me that the body designers have 
destroyed the accessibility of the 
works, faster than the engineers 
made the works to last long enough 
to be inaccessible. 

7 oF * o 
WILLIAM G. McLEAN, Editor, The 

Times, Picton, Ont. 

Weather - conditioned, plastic, 
clear-visioned turret tops, more 
durable, light rear air-cooled mo- 
— a miles per gallon on in- 
ependent four-wheel suspension, 
should click with public approval. 
We need a practical low-priced 
car built for low income groups; a 
car with essential mechanisms and 
comforts; one'to get you there and 
back. Give the second-hand buyer 
a brand new job and take the old 
cars off the road for safety first. Let 
the worker have a new car; he does 
not ask for chrome and plush. 

s * s 


H. M. MORDEN, Managing Editor, 
Windsor Star, Windsor, Ont. 
Engineering developments  al- 

ready achieved or in prospect, 

promise better performance for 
motor cars in the next five years. 

The safety factor should now be 

stressed. Improved visibility is an 

essential, This can be achieved by 
increasing window space on all 
sides, and reducing to a minimum, 
upright members which interfere 
with clear vision, Engineers also 
should investigate the possibilities 
of front-wheel drive, rather than 
engines in the rear, as now gen- 
erally proposed, Front-wheel drive 
assures the same advantages of low 
centre of gravity, giving greater 
stability, and at the same time would 
afford smoother starting, thus add- 
ing to comfort. 
+ om +. 

HOWARD T. MITCHELL, Publish- 
er, Western Business, Vancouver. 
I would like hydromatic gear 

shift, hydraulic drive, wider angle 

of visibility for driver by narrowing 
posts at each side of windshield, 
motor built for higher octane gaso- 
line, standard use of lifeguard type 
tires and possibly built-in hydraulic 
device for raising front or rear end 
for tire changes. I believe cars 
should have overdrive and air con- 
ditioning. Like most people, I think 
we should have all these things at 
pre-war prices, but recognize that 
the wage-price spiral is threatening 
to remove motor cars from the econ- 
omic reach of the section of popu- 
lation previously able to afford cars. 


Therefore, we may have to build 
down to a lower standard than en- 
gineers would choose. 

* - .. 

A. E. PALMER, Superintendent, 
Dominion Experimental Farm, 
Lethbridge. 

One of the major motoring diffi- 
culties ig tires, which sHould last 
the lifetime of the car, and be punc- 
ture and blow-out proof. We should 
have a gadget with a light or a bell! 
on the dashboard to show when tire 
pressure is low. Other features 
should be non-glare glass and head- 
lights, seats with adjustable height, 
better springs and shock absorbers, 
plenty of baggage room with cabinet 
for hanging suits, air-conditioning 
standard on all cars, motors more 
efficient and simplified, perhaps by 
using jet propulsion and rear mount- 
ing. I hope we have atomic motors. 
Speed should not exceed our ability 
to build roads. 


W. G. ROBERTSON, Secretary- 
treasurer and manager, Canadian 
Automobile Association, Toronto. 
I am not greatly concerned about 

basic changes such as putting the 

engine in the rear but hope for 
further developments and improve- 
ments in such things as independent 
hand brakes, seating adjustments, 
accelerator pedal control for long 
distance driving, lessening of frame- 
work obstruction to driver vision 
eliminating blind spots, prevention 
of headlight glare and other rela- 
tively minor changes which will 
add to the safety, comfort, conveni- 
ence and economy of car operation. 
- s ” 


R. A. STAPELLS, President, Cana- 
dian Automobile Association, To- 
ronto, 

According to my automotive en-/) 
gineering friends, present develop- 
ments do not warrant the expecta-| 
tion of some people that jet mul- 
tiple-stage-turbine engines will sup-| 
plant the conventional type of motor 
vehicle engines in the next half) 
decade. The problem of effectively 
quarantining gamma rays appears 
to make indefinitely remote the use 
of atomic engines in cars and trucks. 

Cars of lighter weight, improved 
controllability and visibility, greater 
operating economy, safety, comfort, 
and dependability are coming. 
Glimpses behind the scenes reveal | 
that the trend toward automatic or | 
semiautomatic gearsets is marked. 
Because engineering bodies and 
chassis as a unit increases structural! 
strength and economizes on mater- 
ial this practice may well become 
more general. It is to be hoped 
that soon the menace of glaring 
headlights will be eliminated. 
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NATIONAL BANK OF DETROIT — 

a user of Burroughs bank 
slide: Vien ia Gexll plat 08 the cathe ollie 
installation of sixty Burroughs Bank Bookkeeping Machines. 


IN MACHINES 


IN COUNSEL 
IN SERVICE 


There is a good reason why so many timesaving, labor- 
saving features appear first . . . or exclusively . . . on 
Burroughs products. Burroughs specialists, working daily 

with men in every line of business, acquire an insight 
into future figuring and accounting needs. They plan 
machines to meet these needs éfficiently and economically 
—making full use of the latest scientific equipment in 
Burroughs’ physical, chemical and electronic laboratories 
... the advanced ideas of experts in machine design 
_and styling .. . and long experience in building for a wide 
range of office requirements. 
Forward thinking and planning—made effective by the 
finest in research and manufacturing facilities —explain 
why you see Burroughs machines wherever you go. 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED + WINDSOR, ONT. 


FIGURING, ACCOUNTING, STATISTICAL AND CASH REGISTERING MACHINES « NATIONWIDE MAINTENANCE SERVICE » MACHINE SUPPLIBS 
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Where Is Red Strength? 


Major Communist Hotbeds Found in British 
Columbia and Ontario Unions 


se By RONALD WILLIAMS , 
Where is the Communist trade union 


strength, geographically? 

No. 1 hotbed, without question is British 
Columbia. Ontario is second. Communist 
activity elsewhere is relatively negligible. 

In B. C. a big section of organized labor 
producing basic commodities is dominated by 
Communists. 

A neutral, perhaps slightly pro-labor ob- 
server, reports: “B. C. labor is militant but 
I can’t say it's because of its Communist 
leadership. Maybe it's because so many work- 
ers are in primary industries like logging and 
fishing where men live rough lives, think 
rough. thoughts, say rough things and don’t 
give a damn for man or devil. 


“If labor has developed a desire to get rid 
of its Conrmunist leaders, that desire has not 
yet been transmitted through the lower trade 
urtion levels into positive action. If that desire 
starts moving, it would probably take a long 
time to get results. It looks like the Commu- 
nists are here to stay.” 

Another British Columbia labor man’s 
opinion: “The situation on the West Coast is 
startling and menacing. Election results show 
the Communist Labor Progressive Party gets 
only negligible support politically. But Com- 
munists have been accepted as labor leaders 
because of the unremitting effort they exert, 
the scope of their promises, and the way they 
play down their political objectives in union 
meetings in order to build a following among 
the moderates.” 


What unions do they control? 


1. International Woodworkers of America: 
This ClO-Canadian Congress of Labor affili- 
ate is unquestionably the bulwark of Commu- 
nism in B.C.’s labor mevement. The IWA 
claims 25,000 of the 35,000 workers in the log- 
ging and lumber industry. Its strike last June 
crippled all lumber operations and paralysed 
allied industries, the paralysis even extending 
to Prairie fruit growers who lost thousands of 
dollars because they we.e unable to get bask- 
ets in which to ship their fruit. The dispute 
was settled on the basis of a 15c raise. 


Most Communist - controlled Canadian 
unions are offshoots of similarly influenced 
unions in the United States The IWA is an 
exception. The U. S. parent body is strongly 
anti-Communist, but much as it may want to 
force the abdication of the Canadian Commu 
nists, its hands are tied. The Canadian union 
is fully autonomous and completely master of 
its own industrial destiny, 


Top-ranking executives in British Colum- 
bia’s IWA ere Harold Pritchett and Ernie 
Dalskog, who sucoeeded Nigel Morgan when 
Morgan was hoisted into the leadership of the 
BC. LPP. Pritchett is regarded as one of the 
two cleverest Communists in B.C. The other 
is rabid Harvey Murphy of the International 
union of Mine, Mill and Smelter Workers. 


Morgan is a drawing-room type, suave, 
erudite, brilliant. He no more resembles a 
logger than does a chorus girl. He was once 
@ correspondent for the labor press at pro- 
vincial legislatures. Dalskog is more of the 
lumberjack .type—rough, tough. He is some- 


what of an enigma however, as behind his 


@pparent brusqueness, he has the remarkably 
well-developed horse-trading powers pos- 
sessed by ail his colleagues in LPP top levels. 


2. Shipyard General Workers’ Federation of 
British Columbia: There has been a constant 
struggle within this old, self-governing na- 
tional CCL union (13,000 claimed members) 
ever since a wartime influx of new shipyard 
workers swarmed into B.C. and overwhelmed 
old-line moderate unionists. It wasn’t long 
before the Communists had control. Present 
leaders are Malcolm McLeod and Gerry 
Culhane, both Canadian party men from away 
back. 


The most recent indication of internal dis- 
sension was the application of a number of 
Victoria unions affiliated to the Federatio.a 
for charters in the Steelworkers’ Union. The 
jurisdictional committee of the CCL voted 
against them. They are now endeavoring to 
join the AFL. 

A much more serious attempt to overthrow 
the Communist dictatorship was made in 1942 
but the military-like control of the Reds 
proved too much for the less militant non- 
Communists and the coup failed. Aroused by 
the importation of top-ranking Communists 
like Tim Buck and Joe Salsberg to whip the 
membership into line, anti-Communist union- 
ists appealed to the Canadian Congress of 
Labor to hold a:. impartial election of officers. 


The cry for help was acted on and a special 
commission composed of Pat. Conroy, secye- 
tary, Jim McGuire and C. H. Millard, execu- 
tive council members, was appointed to 
active «t a solution. Arrival of Conroy and 
MeGuir: (M lard was unable to go) touched 
off the most intense Communist activity en- 
countered on the West Coast.. Feelings ran 
high as the CCL peace-makers attempted to 
bring th warring factions together, 


How to Win an Election 


Finally the issue came to a vote. The Com- 
gvio's drafted their slate, .he vupposition 
theirs. But «hai the opprsiticn didn’t count 
on were the Molotoff-like veto t:ctics the 
Communists employed to run the election to 
suit themselves. At that time 16,000 were eli- 
gible to vote. Perhaps half that number 
showed up at the polls but only 2,300 cast 
ballots. They were the “faithful” who had 
been advised in an 11th hour secret directive 
that no member would be allowed to vote 
unless he produced a union card. Non-Commu- 


. nist members were not told of this last-minute 


executive decision and, as few workers carry 
their union cards all the time, arrived at the 
polling booth without them. Thus they were 
effectively disfranchised. The Communist 
leadership was re-elected by 2,300 votes to 
represent 16,000 members. 


Accepting defeat, Conroy and McGuire re- 
turned to Ottawa. Their report recommending 
that new organizational efforts be started to 
create a “clean” union was approved. No seri- 
ous organizational drive has been undertaken 
however. 


In the transport field, Pat Sullivan’s right 
hand man in the Canadian Seamen’s Union 
on the West Coast is James Thompson, who 
ran as an LPP candidate in Vancouver in the 
last Federal election. Another prominent 
fellow-traveller among the organized seamen ° 
is J. M. “Digger” Smith. 


The Communists have accomplished what 
others failed to do: organize BC fishermen, 
who actually are small capitalists and free- 
enterprises. Their Communist leaders are 
campaigning for agreements designed to di- 


‘vert fish to co-operatives and thus force com- 


mercial firms out of the fieldMost acknowl- 
edge the leadership of William Rigby, secre- 
tary-treasurer of the United Fishermen's and 
Allied Workers’. Union, another Communist 
ex-internee. 


The powerful Mine, Mill and Smelter 
Workers led by Harvey Murphy who para- 
doxically is answerable to CCF Bob Carlin, the 
National director, who in turn has to report 
to an avowed Communist Reid Robinson, top 
man in the senior body in the United States. 
Robinson’s leadership is at present being 
challenged. 


“ Murphy, whose real name is Churnikofsky, 
is a Polish Ukranian and one of thé most 
colorful Communists ever to recognize the 
Hammer and Sickle. He gained notoriety in 
Toronto in the depression years leading the 
Ontario Unemployed Association with George 
Harris, secretary of Ontario’s United Electri- 
cal workers and also secretary of the Ontario 
LPP. 


Coal mining in Canada comes under the 
generalship of John L. Lewis through his 
United Mine Workers but only in B. C. is 
the Canadian leadership tinged with Commu- 
nism. No. 1 UMWA man on the West coast is 
Joe Stokoluk, who atone time was a Commu- 
nist of some importance in the West. Today 
he is vice-president of District 18 which em- 
braces coal mining in Alberta and B. C. On 
the other hand, District’ 50 which covers the 


Maritimes is strongly anti-Communist though 
vigorously militant and pro-CCF. 


Communists in the West, as elsewhere, are 
always to the fore, leading demonstrations. 
When the Japs quit a year ago, the Commu- 
nists led the labor parade, to protest the clos- 
ing of the shipyards. : 


In union meetings, it is reported, e8pecially 
in the Vancouver Labor Council, a CCL unit, 
you are a Fascist if you oppose Communist 
motions. On this basis the CMA is Fascist; 
Labor Minister Humphrey Mitchell is one; 
certainly Donald Gordon and Reconstruction 
Minister Howe are. 


ONTARIO 


United Electrical Workers: The No. 1 Com- 
munist-controlled union in Ontario is C. S. 
Jackson’s UEW. The “C” is for Clarence but 
Jackson prefers to be called “Red” for either 
of two reasons, his hair or his ideology. Jack- 
son comes from Fort William, where his 
father was once mayor. 


A wartime phenomena, the UEW now 
claims 10,000 members in 24 locals, which 
makes UEW opponents laugh. The grand- 
eloquent claim onte caused the CCL (with 
which UEW is affiliated) to enquire why 
Jackson boasted of 26,000 members in his 
union paper but only paid per capita dues to 
the CCL for 6,000. 

Communist control of the UEW follows 
naturally the lead of the parent body in the 
United States which is largely Red. Jackson 
is the International. vice-president, and as 
such appoints his organizers. A quick look is 
all that is needed to identify them politically. 

There’s George Harris, life-long party 
member. Born in Wales, he was an RCMP 
officer for seven years. 


Alex Welsh, notable pre-war leader of the 
Canadian Hosiery Workers union which was 
destroyed by a succession of unsuccessful 
strikes. The announcement in Jackson’s paper 
said Welsh was being “‘generously loaned” to 
the UEW by the Hosiery Workers Union. 

Ross Russell, who led the peculiar Imperial 
Optical strike in Toronto. He used to go by 
the name of Greenberg. 

Bill Walsh, ex-party organizer from Kit- 
chener, originally from Montreal. Replaced 
Communist. Harry Hunter as organizer for 
the UEW local in the Hamilton Westing- 
house plant, currently on strike. 

John Widgor, Montreal-born graduate of 
McGill University. 


United Automobile, Aircraft and Agricul- 
tural Implement Workers: Largest union in 
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Canada, with the exception perhaps of the 
United Steelworkers, is UAWA, whose sup- 
port of Communist moves, say observers, 
stems from a debt the regional “rector, 
George Burt, owes the Communists for elect- 
ing him UAWA Regional Director over C. H. 
Millard, now Canadian director of the Steel- 
workers. 


Burt, it is acknowledged is not a Commu- 
nist, but to repay his debt to them, he has 
handed key jobs to selected party men who, 
except in isolated instances, such as the Ford 
strike crisis, have been able to run things. 


Evidence of the dominance of the Commu- 
nists is the fact that of the 62 delegates to the 
1943 CCL convention, 25 were reported 
Communists. 

Thus, on many issues, the Communists can 
depend on Burt, a former auto production- 
line worker, to string along with them. When 
it becomes a matter of union life or death as 
it did in the Windsor strike, he crosses the 
line to the side of the moderates. 

Local 195 UAWA, which embraces about 
30 small auto feeder plants in Windsor, in 
addition to the Chrysler plant, felt the same 
way as Burt about the conduct of the Ford 
strike. At the election March 2, the whole 
Communist leadership wag ejected. Out went 
Communist Alex Parent and his henchman, 
Mike Kennedy who ran as alderman on the 
LPP ticket; ‘ 

Some observers consider Windsor the city 
in which Communists have made the most 
serious inroads and gained most control. De- 
spite the setback they received in Local 195, 
they are still powerful. Many predict the 
forthcoming municipal elections will sce a 





How to Sell Abroad. 


Shipments by Air Just One More Way 
To Keep Export Customers Satisfied 


By HOWARD GAMBLE 


At 10 a.m. on Friday, Sept. 6, a Douglas” 
DC-3 took off from Dorval airport bound for 
Barranquilla, Colombia, South America. On 
board were 4,000 pounds of Canadian-made 


rayons from the factory of M. E. Binz Co., - 


Valleyfield, P.Q, On Sept. 8, Mr. Balagura 
of the firm of Fihan y Balagura, Cali, Colum- 
bia, dictated a letter to his secretary in which 
he notified Henry G, Bercovitch, export man- 


ager of the Binz compdny that the shipment 


had arrived safe and sound, was through cus- 
toms and ready for sale. 

This was the first shipment of Binz ma- 
terial by air but if brothers Max and Walter 
Binz and exporter Bercovitch have anything 
to say about it, it won’t be the last. This firm 
i> in the export business up to its ears. Out 
ef a total annual production of 12 million 
yards of rayon fabric a year it aims to export 
one third. If it takes air shipments to keep a 
satisfied customer then air it will be—even 
though shipping costs are about four times as 
much. ’ 

If this sounds like a good illustration of 
“fools walk in where angels fear to tread” 
about two minutes talk with Bercovitch will 
dispel any notion that he or his company 
don’t know what they’re doing. “Keep your 
customer satisfied,” Bercovitch says, “and the 
best way, is to let him sell your goods and 
make his profit in the shortest possible time.” 
If this 4,000 lb. shipment had gone by water 
Mr. Balagura might have received it in about 
eight weeks. As Bercovitch points out, Bala- 
gura’s money would have been tied up for two 
months; he would get no interest; Binz Co. 
wouldn't get as many orders. . 


Veteran at 34 


Keen, good-looking Mr. Bercovitch. at 34 
is an experienced exporter of textiles. Son 
of the late Peter Bercovitch, K.C. (he repre- 
sented the same Montreal riding as the now 
ill-fated Fred Rose, M.P.) Henry Bercovitch 
joined the M. E. Binz Co. in 1934 and opened 
up offices for the company in London and 
Dublin. Three years later he broke market 
ground in Australia and New Zealand and 
just prior to outbreak of war he made his 
first trip to Latin and South America. Just 
after this he cleared his desk and joined the 
RCAF, spent five years in this service. 

Now back in his exporting job, fair-haired, 
youthful Bercovitch is going all out to find 
a market for that one third of production. 
How’s he going to do it? Well that air ship- 
ment was one method. He also thinks it's 
about time he went on another business trip 
und is planning to start around December 
i8. He will visit most of the South American 
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countries again and if he has time will cover 
South Africa as well, ‘ 


One thing Bercovitch, says he doesn’t have 
to worry about is the merchandise he’s sell- 
ing’ “And if you’re in the export business 
that’s important,” he adds. Competition in 
the textile export market is really tough, 
Bercovitch says. Before the war United 
States, United Kingdom, Germany, Italy, 
Japan, and Central European countries were 
all scrambling for the foreign dollar. But 
even in this crowded field he was able to find 
customers for his Canadian goods, 


One reason for this he thinks is the long 
experience which president Max Binz and 
secretary-treasurer Walter Binz have had in 
the textile business. The brothers originally 
came from Switzerland where their family 
had been in the textile business for genera- 
tions, around Basle, and Zurich. Max Binz 
moved to United States and opened his own 
mills; then later opened his plant at Valley- 
field. 


Need More Than a Product 


Backed by this experience and know-how 
his company has been able to turn out quality 
product at reasonable cost, Bercovitch says. 
Aad with this fabric he thinks he can match 
any competitor dollar for dollar and quality 
for quality. But, according to Bercovitch, ex- 
porters have to have a little more on the ball 
than just a product to sell, -There’s that ex- 


porters’ bugbear “documtntation,” which can 


cost the manufacturer a good deal of money 


if it isn’t done accurately. 


Another important item Bercovitch says is 
packaging. “You've got to know the country 
you are shipping to; what kind of landing 
facilities it has, if your goods are to arrive 
in perfect condition,” he claims. Also proper 
crating will save the exporter money. Be- 
fore Bercovitch starts packing his goods he 
finds out first of all what size crate is re- 
quired, then orders them to measure, He 
says that customers, understandably enough, 
don’t like paying freight on quarter, half or 
even three-quarter filled crates. Or if he 
has a shipment for a place like ...,.. in 
aio @ea, where there are no hoists or 
cranes, he doesn’t put the merchandise in 
crates at all. If he did he says it would be 
a case of “heave-ho” and the crate would 
drop from ship to dock and likely land in 
hundreds of pieces, With shipments like this 
the fabric is wrapped in waterproof paper 
and then bundled by means of steel bands. 


While packaging, documentation and 
shipping is the immediate job of the ex- 
porter, there’s still the job of selling the 
goods in the foreign market. This, says Ber- 
covitch, is where the exporter’s agent comes 
in, Binz company never deals directly with 
a customer unless there are no agents to be 
had. One reason, according to Bercovitch, is 
chiefly psychological. If a customer has a 
complaint he likes to get it off his chest 
immediately and a letter is a poor substitute 
for an explosive telephone call to the agent, 
Bercovitch says, While exporters should try 
to eliminate as many causes for complaints 
as possible some are bound to creep in. 
When they do Bercovitch thinks a local 
agent can help an exporter keep satisfied 
customers. 


How to Pick an Agent 


In picking an agent Bercovitch thinks he 
has a pretty fair routine worked out as a 
result of his visits to the export markets. 
As soon as he arrives at a city or town he 
calls on the Canadian trade commissioner. 
Invariably these Canadian Government 
representatives will permit an exporter to 
use their offices as headquarters until he gets 
his own, Mr. Bercovitch states. Trade com- 
missioners also have on file a list of persons 
who could act as agents. Bercovitch goes 
over this list, jots down those who are al- 
ready handling an allied line of merchan- 


(Continued on page 17) 
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Where Are The ea Bid 


There are 120,000 members in Canada’s ten Communist dominated labor unions. This is how they are distributed across the provinces. 
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bitter fight between Communists and those 
who oppose them. Politicians claim the Com- 
munist party controls about 5,000 votes. 


The UAWA claimed 26 locals at one time, 
all but one of them being in Ontario. The 
single exception is in Winnipeg. Thus VAWA 
strength is confined to Ontario and in Ontario 
to Toronto (6 locals), Windsor (3), St. Cath- 
arines (2) and Brantford (2) and Oshawa, 
which has only one, but one of the largest. 


The Dominion Government publication 
“Labor Organizations in Canada,” reports 
there were 210,952 trade union members in 
Ontario in 1944, Of these, about 75,000 are 
in Communist controlled unions. They are: 
UEW which has only one local outside On- 
tario; Fur Workers (10 of 18 locals); UMMSW 
(8 out of 39 locals); Canadian Seamen’s Union 
(three out of seven); United Garment Work- 
ers (five out of 11); International Chemical 
Workers (all 19 in Ontario); United Textile 
Workers (two out of five) and UAWA (25 
out of 26 locals). 


Toronto is the Hub 


In addition, there are isolated locals of non- 
Communist controlled unions which hew to 
the party line. The Steelworkers have one ir 
the Toronto John Inglis plant; another in 
Oshawa where, incidentally, the District 
Labor council is also dominated by the Com- 
munists, They are in the minority, as they are 
in many other groups they control, but swing 
many issues their way with the support they 
get from a few delegates whose hostility to 
the CCF is so great that they give allegiance 
to the Reds merely to see a CCF-sponsored 
move defeated, United Rubber Workers, led 


by tall, genial Joe McKenzie, has.one Red. 


thorn in its union side—Kitchener, where one 
local consistently answers the party call. 


Toronto, without question, is the hub 
around which the Ontario trade union Com- 
munist wheel turns and also around which 
national political activity spins. Of the 100- 
odd union locals in Ontario to which Com- 
munists have attached themselves, 32 are in 
Toronto. The others are distributed fairly 
evenly throughout the larger Ontario indus- 
trial centres. 


But despite this show of strength, the Com- 
munists have no control over the semilegis- 
lative bodies such as the Toronto and Dis- 
trict Trades and Labor Council, generally 
conceded to be made up of AFL unions and 
answerable to the Trades and Labor Congress 
of Canada. The CIO-CCL sounding board is 
the Toronto Labor Council but here, too, Red 
influence is insignificant. 


The AFL District Trades and Labor council 
has to contend with a single Communist on 
its executive—Sam Lapedes. The redder, 
more militant CIO Labor council with its far 
greater proportion of Communist-controlled 
affiliates, has only two, John Wigdor of UEW 
and Fred Collins of the Fur and Leather 
Workers. 


Born in Scotland, Collins is a former Glas- 
gow and Niagara Falls policeman, and later 
a Toronto streetcar: motorman. , 


This minor representation is cited by union- 
ists as proof that the growl of the Communist 
bear is a lot worse than his bite. They argue 
that on major issues involving an extreme 
or moderate course on a fundamental issue, 
the Communists are invariably defeated. 


Maritimes:, Communist support in the 
Maritimes is slim. What little strength it 
has is concentrated mainly in Sydney, N.S., 
and, to, a lesser degree, in Halifax. In Syd- 
ney party influence was most apparent in the 
United Steel Workers local in Dominion 
Steel & Coal Co.—one of the three locals (out 
of 158 in the whole union) which tend to 
follow the party line. This local was the 
nucleus of an abortive campaign organized 
by the Communist element last year to oust 
C. H. Millard as Canadian director. 


Supported by the Communists was George 
McNeill, then president of the Dosco local, 
but not a party member. McNeill supporters 
concentrated their campaign on personal 
issues, appealing to disgruntled non-Com- 
munists whose dislike for Millard was 
greater than their distaste for Communist 
leadership. On the strength of this vigor- 
ous and vituperative campaign, McNeill was 
able to mass a sutprising total of votes, but 
came nowhere near defeating Millard. 


Steel unionists expect an even more inten- 
sive Communist campaign next year when 
Millard comes up for re-election. These 
battles, however, are nothing new to him. 
Because of his open opposition to the Reds, 
he has been one of their chief targets ever 
since he entered the trade union movement. 

The heart of Communist political activity 
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in the Maritimes is Halifax. There, as else- 
where in Canada, the official party line is: 
“We have no influence in trade unions.” The 
record hardly supports this assertion, espe- 
cially when you find H. C. Meade, vice-presi- 
dent of the Canadian Seamen's Union, is a 
member of the LPP’s provincial executive 
and his wife is the party’s Maritime organ- 
izer. 


Financial director of the Nova Scotia LPP 
is J. K. Bell, who is also secretary-treasurer 
of the Maritime Workers’ Federation. An- 
other LPP organizer, Eric Atkins, is treas- 
urer of the Halifax labor council. Charlie 
Murray, another prominent unionist, is 
member of the LPP executive committee. 
Vern Bigelow, strong Halifax labor man, is 
a second vice-chairman of the same commit- 
tee. 


The only two full-time organizers are Mrs. 
Meade and Murdock Clark, a vice-chairman 
of the LPP executive council. Clark is said 
to rate as a “volunteer” worker but draws 
a full time “token donation.” They are in 
the midst of a membership drive and also 
a “postcard” campaign on the price control 
issue. 


Literature is considered a potent factor 
in winning converts and influencing the wav- 
ering. Communist “books of the month” in 
Nova Scotia are: “The Battle of Reconver- 
sion,” by J. B. Salsberg; “Atomic Diplom- 
acy,” by Tim Buck; “The LPP and the Post- 
war,” author not named; “You Are Invited,” 
by Leslie Morris, and “The Battle for Hous- 
ing,” by Controller Stewart Smith, Toronto. 


Despite this diversified campaign, observ- 
ers see little hope of the LPP making much 
headway politically and little more econom- 
ically through labor unions. They point out 
Communist influence in the influential and 
powerful United Mine Workers (CCL) is un- 
important. No one denies that there are 
Communists in the union but so far as can 
be learned, they make no impression on 
union policy. 


Quebec: Because of the fundamental oppo- 
sition of the Roman Catholic church, little 
success has been achieved by the Commun- 
ists in Quebec, There is one local of the 
United Electrical workers in Montreal; Kent 
Rowley’s United Textile Workers of America 
have locals in Montreal, Valleyfield and 
Huntingdon; Pat Sullivan has ome Canadian 
Seamen’s local; International Fur and Lea- 
ther Workers have three in Montreal and 
three in Quebec City. 


Since the end of the war most of the Com- 
munist trade union militance has been in 
Rowley’s UTWA. At present Rowley and 
three other union organizers are awaiting 
hearing of charges arising out of the recent 
disturbances accompanying UTWA’S Valley- 
field strikes. Three officials of the Interna- 
tionak Association of Machinists (AFL) have 
been expelled for LPP activity and there 
have been jurisdictional flare-ups which ‘ 
many attribute to Communist needling. 


On the whole, however, the influence of 
Reds is infinitesimal, primarily because the 
French Canadian’s allegiance to his church 
makes him a poor subject for Communist 
indoctrination. 


The Prairies: Approximately 77,000 west- 
erners were members of trade unions in 
1944, About 2,100 were in locals of unions 
whose national leaders are reputed to be 
LPP followers. Old-time Communist Sam 
Lapedes can boast of having locals of his 
United Garment Workers in Portage la 
Prairie, Winnipeg and Edmonton. Fred Col- 
lins, ex-Workers’ Unity League organizer, 
has two locals of his Fur and Leather Work- 
ers in Winnipeg, while the Mine Mill and 
Smelter Workers claim two branches in 
Manitoba (Flin Flon and Sherridan) and 
two in Calgary. 

The bulk of labor's strength, however, is 
packed into the young, active United Pack- 
inghouse Workers of America (CIO-CCL).¢ 
This fast-growing union, which has ambi-" 
tions of organizing the entire food industry, 
is headed by energetic Fred Dowling, whom 
many consider the shrewdest union leader 
and negotiator in Canada today. 


Dowling built the UPWA from the ground 
up and has fought off every attempt by the 
Reds to undermine him. Familiar with their 
infiltration tactics from observing their op- 
erations in other unions, he knew what to 
expect and took necessary counter measures. 
Thus today, in a union which is mainly 
made up of traditionally pro-Russion nation- 
alities and therefore more susceptible to 
Soviet blandishments, the leadership is vig- 
orously anti-Communist. 



































































































































Setters in smoke, a mile high, 
written across 10 miles of blue sky, 
have provided a great show for 
neck-craning Canadians in half a 
dozen cities this minnth. 

The r-vasage they have been spell- 
fey ix “Pepsi-Cols.” She significance 
of their 2. ppeacavce after five 
years is that North America’s select 
dozen skywriting airmen, managed 
by S. S. Pike Co. «:d attached to 
Skywriting Corp. of America, are 
back frou; ihe wars. 

Enjoying the spec’ icle, too, are 
Pepsi Cola bottlers in Montreal 
and Ottawa, Winnipeg. Toronto and 
Hamilton, But though they received 
lots of sky-inspired enquiries, sugar 
and bottle shortages left actual 
sales results “in the air,” they 
said. 

Pepsi Cola of Canada, Montreal, 
says it is one of the few firms at 
present using skywriting as an ad- 
vertising medium; used it extens- 
ively before the war. So did Pepsi 
Cola Corp., Long Island City, N.Y., 
co-sponsor of the recent skywriting 
flights in Canada, which apparent- 
ly anticipates an early end of 
shortages or is willing to invest 
in long-term goodwill. Canadians 
will see “Pepsi Cola” in the sky 
egain this fall, it is understood, 

Briton's Idea 1917 

While skywriting has caused 
plenty of comment in the past few 
weeks some Canadian advertisers 
wonder if it will be a “stayer”. 
The idea has grown since it was 
first thought up by Maj. Jack 
Savage of the RAF in World War 
I but, admen point out, hardly as 
much as other advertising forms. 
Savage thrilled Derby crowds at 
Epsom in 1922 by scrawling “Daily 
Mail” over miles of sky; Capt. Cyril 
Turner, British war ace, the same 
























year spread “Hello USA” above 
Manhattan. 
When, in 1923, Capt. Allan 


Cameron, American World War I 
vet formed Skywriting Corp., Am- 
erican Tobacco agreed to pay $1,000 
per “Lycky Strike” writing, and 
during the nex: three years Cam- 
eron'’s flying signpainters plowed 
aloft 1,800 times to gross nearly 
$2 millions. Then M-G-M plugged 
hit films, New England Confec- 
tionery its Skybar, General Mo- 
tors advertised Chevrolet, philan- 
thropic organizations and political 
campaigners wrote their names and 
siogans aloft. But Pepsi Cola to 
date has been skywriting’s biggest 
sponsor, with present rating about 
6500 “writings” a year. Adver- 
tising contracts for the flying pen- 
manship are still made on a “per 
writing” basis. 
100 Days in Year 

For these advertisers at least, 
skt/writing’s claim to high dramatic 
impact. seems to have validity. But 
weather is a vital factor and, usual- 
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Skywriters Back Ayain |Orange Crush |Jumping Jive! ArtMurray 
On Ten-mile Signbvard |Earnings Rise 
| Seen Likely 


writing contained castor oil and 
mojasses, Now it’s made of paraffin 
oils and chemicals proportioned to 
produce a voluminous white smoke, 
heavy enough to hold form, light 
enough to spread. It is expelled 
by exhaust current. 


pilot goes well above 10,000 feet 
and, as he reaches altitude, tests 
the wind by emitting several puffs 
of smoke, ‘Then, all set, he heads 
into the wind at 150 m.p.h. and 
forms the letters on a horizontal 
plane. Careful never to cross his 
own smoke trail, pilot climbs 50 
feet or so after each letter to pre- 
vent smudging by propeller back- 
wash, He travels about 70 miles in 
all to write “Pepsi Cola” once, 


ly, there ere on.y about 100 days 
in the year perfect for the job, 
Le. sky bluc, ulmost cloudless; vi- 
sibility high and wind steady rather 
than gusty. Ideally, s..ywords may 
hang aloft or sail miles clearly read- 
able for three hours. Conversely 
a blustery wind may wipe out the 
first letter before the tenth is made. 
























Originally the “ink” used in sky- 


Flying off the 1ocal port, the 


Experiments are afoot to produce 
colored smoke for moenlit night 
writing but results to date haven't 
completely satisfied. 


CNR Wages Up 
$13 Millions 
In 7 Months 


MONTREAL (AStaff)—Dollar and 
cent significance of the recent 10c. 
an hour wage increase given to the 
staff of the C.N.R. was disclosed last 
week. Operating exnerses of the 
system will be increased by $13 mil- 
lions this year, of which $26 mil- 
lions was included in August oper- 
ating expenses, the company 
reports. 

As a result, August operating ex- 
penses were $2,291,000 higher than 
in 1945; the first increase in 13 
months. If wage increases, made 
retroactive to June4l, had not been 
granted, expenses would have been 
$309,000 less than in August, 1945. 
A resume follows: 

August August 
1946 1945 


($000) 
Operating Rev. .... 35,088 38,168 
Operating Expse. .. 32,347 30,056 


Net Revenue .... 2,741 8,112 

Thus while operating revenue de- 
clined 7.3%, operating expenses 
were 7.6% higher and net revenue 
was down $5,371,000 or 66.2%. 

For the first eight months of the 
year, operating revenue was $255,- 
690,000; expenses $227,799,000, and 
net revenue $27,891,000 ($291,882,000, 
$235,288,000 and $56,594,000 a year 
before). 








program of Orange Crush enhances 
the company’s earning possibilities 
substantially, 
A. B. Davidson & Co., Toronto, 
states. 


Crush for the fiscal year ending 
Oct, 31, (exclusive ‘nf the recently 
acquired 
Orange Crush of Chicago) will be 
approximately $160,000, or a little 
better than 53c. a share—presum- 
ing that the entire preferred issue 
will be converted into 300,000 com- 
mon shares under present conver- 


earnings on last year’s capital set- 






















Pro Forma Estimate of 
1946 Consolidated Earn- 
ings Set at 2.05 a Share 


The current sizeable expansion 


a recent report of 


Estimated net profits of Orange 


controlling interest in 


sion privileges. Common _ share 


up amounted to 52c. 


Estimated net profit of Orange 
Crush Co. of Chicago for the fiscal 
year ending Dec. 31, will be ap- 
proximately $456,000, This would 
mean about $1.52 a share on the 
anticipated 300,000 common shares 
outstanding of the Canadian com- 
pany. 


Pro forma estimate of consolid- 
ated net profit on this basis would 
amount to $2.05 q share. 

Under “free” sugar and with 
planned expansion earnings should 
increase substantially, the report 
says. The company’s new plants in 
Toronto and Montreal are sched- 
uled for completion within two 
years and will increase Canadian 
gapacity approximately 50%, the 
statement says. 


Consolidated net income of Orange 
Crush for the period from Oct. 
31, 1945 to July 10, 1946, totalled 
$113,625 and earned surplus at same 
date, after payment of preferred 
dividends, was increased from 
$117,684 to $200,000. 


Price paid for the 76% of the 
outstanding share capital of 
Orange Crush Co., Chicago, accord- 
ing to the A. B. Davidson report, 
was approximately $5 millions. 
Funds are being raised to the ex- 
tent of approximately $3 millions 
from cash resources of Orange 
Crush Ltd, by way of an advance 
to Beverages International Inc., 
wholly owned subsidiary. The other 
$2 millions are being raised from 
proceeds of a 7-year term loan 
bearing 2%% interest to be made 
to Beverages Int. Inc. by the Bank 


$200,000 in each year 1947 to 1949 
inclusive, $300,000 1950 to 1952 in- 
clusive and $500,000 in 1953. 


of The Manhattan Co., maturing 


Dances Wayto Wall St. 


By RONALD WILLIAMS 
Get hep and start swinging you 


bulls and bears. Arthur Murray who 
teaches dancing in a hurry, has mas- 
tered the Trans-Lux two-step and 
is heading for the ballroom of high 
finance. ’ 


Next January, the stock of the 


Arthur Murray studios will be listed 
on the New York Stock Exchange— 
the exchange that is. 


We're not saying financial people 


don’t believe the news but there 
seems to be considerable scepticism. 
One reacted thus with a jeering note, 
“Oh sure and I’m Mickey Mouse and 
you're Goofy.” 


But it’s true. Starting next year, 


the world’s No. 1 dancing emporium, 


if abbreviated to AM Studios, will 


be listed ahead of Am Airlines and 


behind Allis-Ch. Mfg. 
“Well,” said an official of the To- 
ronto Stock Exchange, after. he'd 


split something laughing, “we've got 
gome funny things listed but not that 


funny.” 

Dancing teaching contemporaries 
in Toronto warn against selling Mur- 
ray short. They can’t see anything 
amusing in the idea of one of their 
twinkle-toed fraternity hitting ‘the 
financial sawdust trail. 

“Murray's a business man first, a 
dancing teacher second,” said Cecil 
DaCosta, well-known Canadian 
dancing teacher. “If he’s selling 
stock, I'd be inclined to buy some. 
He’s a sound investment.” 

DaCosta said he’d guess Murray's 
annual adv bill runs. closer 
to $1 million than $1,000 which led 
naturally into discussion of Murray's 
mimeographed advice on advertis- 
ing to the managers of his 70 branch 
studios, 

Murray’s 1945 business doubled his 
1944 take in most branches. He 
credits this to consistent use of 100 
line, three-column space as against 
50 line, two-column ads the year 
before. Now he’s reduced advertis- 
ing to a mathematical formula: $100 
worth of advertising to gross $1,000 
worth of business; $300 worth of ad- 
vertising—$3,000 worth, of business. 

The favorite legend about the way 
Arthur Murray got into the business 
of teaching people how to rhumba, 
tango and do the black-bottom has 
him a newspaper reporter covering 
a fancy affair at which Irene and 
Vernon Castle were to dance. 


asked for a volunteer. Like the 
soldier who forgot to step back when 
a volunteer was wanted, Murray was 
flim-flammed into filling the not un- 
pleasant breach. The result; a world- 


—the stock exchange. 
He has a huge sales staff that se!l 


plan. His system is so standardized 
that a person buying a course in New 
York can move to Oshkosh and if 
there’s a Murray studio there, con- 
tinue to trip the light fantastic under 





b 


_ — 


Vern didn’t show up and Irene | 





wide reputation, business and now | 


dancing lessons on the installment 


the watchful eye of a handsome in- 
structor, male or female depending 
upon circumstances. 


When West Indies and Bermuda 
cruises were the rage, far-sighted 
Murray had instructors aboard ready 
to sell lovely ladies and dashing men 
his specialized dance course and 
then proceed to instruct them. When 
the cruise was over, the lucky Mur- 
ray students would be able to finish 
their jive training at a Murray-land- 
based studio, 


And don’t think that it’s a middle- 
class clientele on which Murray has 
built his dancing empire. They make 
up a sizeable slice of his business, but 
the bank president, broker, politi- 
cian, executive take up’a lot of the 
time of his most capable instruc- 
tresses. 


It’s the same way_in Toronto too. 
Jack Lemen, proprietor of a danc- 
ing school, says a large portion of his 
business comes from the higher 
income brackets. He and his partner 
make regular calls at their homes 
giving instruction to “pupils” who 
are planning to vacation in the South 
where if you can’t rhumba or tango, 
you're a “square.” 

Square or round, solid or 
schmaltzy, waltz or jive, there's 
money in the education of the lower 
extremities. Murray, after proving it 
by putting his peculiar kind of 
“squeeze” on thousands of unpro- 
testing customers, is now going to 
find all about an@®her kind of 
embrace — the narrowing profit 
squeeze which is making many of 
his soon-to-be fgllow stock exchange 
partners breathe a bit heavily. 


ED 


HERBERT HUNTER 


superintendent of insurance for 


Manitoba, has been elected 
president of the Association of 
Provincial Superintendents of 
Insurance. 










IMPERIAL STEEL DESKS 
Keynote in Office 


Modernization 


Distinctly modern yet rational 
and entirely functional, with pro- 


vision 


can 


venience and long service, you 
with 

“IMPERIAL” STEEL DESKS for 
‘ your office. 


Makers for Over 58 Years 
FILING SYSTEMS and OFFICE EQUIPMENT 


‘OFFICE SPECIALTY MEG.@. 


Head Office and Factories: Newmarket, Ont. 


Branch Stores in Canadian Cities from Coast to Coast. 











for extra comfort, con- 


confidence specify 








Frank Horner’ |Research All-Important Now 
Textile Convention States 


Stock Offered 


MONTREAL (Staff)—frank W. 
Horner, Montreal pharmaceutical 
firm, this week joins the growing 
list of privatgly-controlled com- 
panies which has been opened to 
public investment. W. C. Pitfield & 
Co. are now offering 56,440 shares of 
class “A” stock, no par value, at 
$10 per share. None of the proceeds 
of this financing will accrue to the 


_company as the stock was purchased 


earlier this year from shareholders 
for $507,960. 


The stock currently being offered 
is entitled to a fixed cumulative 
preferential cash dividend at the rate 
of 50 cents per share per annum as 
and wher declared by the directors. 
Class “A” shares are entitled to par- 
ticipate equally class for class with 
the 55,550 shares of issued class “B” 
stock in any further dividends after 
50 cents has been paid on the “B” 
stock. The class “A” and “B” shares 
represent the company’s sole capital 
stock. 

THe company manufactures and 
distributes some 50 pharmaceutical 
specialty . products. A  sdbstantial 
portion of sales is represented by 
vitamin products, sold under such 
trade names as Becol, Biotol, Calsol, 


| Maltlevol, and Vitasol. Products are 


sold in Canada through the com- 
pany’s sales representatives and in 


| South and Central America, India, 


Egypt and South Africa. Agents have 
recently been appointed in China 
and Palestine. The company has two 
Montreal plants, including one now 
unger construction in St. Laurent, 
on the outskirts of Montreal. 


Aggregate annual 


The need of research is pressing 
at present, particularly since so 
many elements are combining to 
curb production and nerrow the 
profit incentive, speakers stressed 
at the second annual convention of 
the Federation of Textile Technical 
Associations, of Canada, held in To- 
ronto recently. 


Canada has lagged behind several 





share on the class “A” stock now 
being offered will amount to $28,220. 
Net profits available for dividends 
for the 10 years ending Dec. 31, 1945, 
averaged $49,053 per year. For the 
six months ended June 30, 1946, $57,- 
772 was available, the prospectus 
discloses. At June 30, 1946, working 
capital stood at $341,208 which ex- 
cludes the sum of $126,700 to be spent 
for the acquisition of land and erec- 
tion of the new Sé. Laurent factory. 

Authorized capital consists of 
92,000 class “A” shares and 100,000 
class “B” shares. Directors include 
Howden R. Horner, president and 
general manager; Michael W. Hack- 
ett and W. O. Carcaud, vice-presi- 
dents; Walter W. Graham, secretary- 
treasurer; John S. Hoag and Eric §S. 
Morse, directors. 


GODFREY REALTY CORP. 
shareholders approved last week 
sale of the Confederation Bldg., 
Montreal, to the Royal Trust Co., 
at $1.5 million, equivalent to some 
$45 a share on Godfrey Corp.'s 8,400 


preferential | shares, after providing for redemp- 


dividends at the rate of 50 cents per! tion of $1,170,000 in bonds. 


a (Canada likes (4 


other countries in textile research, 
it was pointed out. The alternative 
might be one of importing other 
people’s research and allowing Can- 
adian brains and Canadian training 
to be exported because of lack of 
opportunity in this country in the 
research field, A. C. Goodings of the 
Ontario Research Foundation, told 
the convention. 

The rate of productivity per aver- 
age individual is the most funda- 
mentally significant thing in the 
whole industrial picture, R. Pres- 
grave of York Knitting Mills stated. 
“But now there is grave danger that 
a good part of the saving from in- 
creased efficiency will be swallowed 
by counter-influences,” he warned. 
He cited “untimely” extension of 
social benefits by legislation, which 
can only be paid for out of working 
wages and the demands of certain 
trade. unions for higher wages, 
coupled with shorter working hours, 
as counter-influences. 

“Our war industry has left us 
with a body of workers schooled in 
the philosophy of high wages and 
low personal efficiency,” he stated. 
“The management of war industries 
has been conditioned by need for 
production regardless of cost, and 
has been subjected to the enervat- 
ing effects of the ‘cost-plus’ system. 
Even operators of civilian industry, 
although they have discovered many 
short-cuts, have tended to become 
careless and to lose perspective 
under influence of excess profit 
taxes, government subsidies, admin- 
istration controls and the fact that 
they are now operating in a seller's 
market which they are unable to 
exploit.” 








This is a picture 


_ price field. It is 
roomy car, 


enough Monarch 


built 
Canadians by Ford of Canada. It is 
the first of a long line of distinguished 
Monarchs; a car we are proud to pre 
sent to Canadian buyers. 


of the Monarch— 


graceful newcomer to the medium 


a handsome, big; 
exclusively for 


Already, in its first year, Monarch has 
been enthusiastically welcomed for its 
gentle ride, smooth 8-cylinder power 
and tasteful interiors. 
tic are the “Monarch families’ now 
enjoying the pride and pleasure which 
go with Monarch ownership. 


Mos? enthusias- 


The only thing wrong with this pics 
ture is that we can’t make nearly 


Eights to fill the 


demand. One thing we are sure of — 
you'll be glad, you waited to become 
one of Canada’s “Monarch families’; 


FORD AND MONARCH DIVISION 
FORD MOTOR COMPANY OF CANADA, LTD. 


BUILT FOR CANADIANS BY FORD OF CANADA 
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THIRD GENERATION 





Irving A. Posluns, B. Comm., has been 
appointed to the oxecutive staff of 
Posluns’ Associeted Industries, Toronto 
and Montreal. He represents the third 
generation of the family to enter ‘the 


women's wear industry. a 
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AND PLAN 


Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 


Savings Account. Regular de- 
posits soon build a fund for obliga- 
tions, emergencies and future 
expenditures. Savings earn 2%. 


CANADA 
aa aa 


3 Mortqage Corporation 





Head Olfice: 320 Bay St.. Toronto 
Assets Exceed $87,000,000 








Modern Steam Plant 
For B.C. Pulp & Paper 


Plans for a new modern steam 
plant at the Woodfibre plant of 
British Columbia Pulp & Paper 
Co. are said well advanced, with 
completion of the installation hoped 
for in 1947. 


Operations at Port Alice and 
Woodfibre plants were resumed in 
July following a shutdown en- 
forced by the drying up of the 
flow of logs by the loggers’ strike. 
Both plants are now back on normal 
production. Demands for the com- 
panies products continue far in 
excess of productive capacity, it 
is stated. 


| Managed Investment | 
TSE Industrials Off 13% 


MacNab’sFund Only1.1%, 


MacNab’s manager calls the present market reaction a prolongation 
of a normal adjustment in stock values into a large-scale wave of liquida- 
tion by panicky amateurs who never should have been in the stock market 


in the first place. 


MacNab Manager Says: 

Since I last submitted a report on 
your account, one of the sharpest 
breaks in the stock market in the 
past 16 years has occurred. On Aug. 
15, the date of the last valuation of 
your. account, the Toronto indus- 
trial stock averages were 204.43 and 
stood at 177.07 on Sept, 13, the date 
of this report. This represents a 
decline of 27.36 points or 13.3%. The 
value of your account has declined 
1.07% in thig period. 

Were it not so tragic, it would be 
amusing to read the feeble attempts 
of market, analysts to alibi for the 
latest market reaction, which ad- 
mittedly was very bewildering and 
came ‘with no advance warning. 
Every reason was advanced includ- 
ing war with Russia, the effects of 
prolonged strikes and a broadcast 
by Walter Winchell. 

The psychology suddenly turned 
from bullish to bearish simply be- 
cause the market was telling the 
story that common stocks were, too 
high and that investors were lulled 
into & sense of false security and 
complacen. y because the market 
had beer ;ving up for four years 
and wh, shouldn't it keep on going 
up. Investors were not taking pro- 
fits as they seldom will do, except 
when the market starts falling. Then 
the scramble starts and everybody 
is trying to beat everyone else in 
getting out the fastest. The obvious 
result is the prolongation of a nor- 
mal adjustment in stock values (to 
keep in line with business prospects 
and corporation earnings and divi- 
dends) into a large-scale wave of 
liquidation by panicky amateurs 
who never should have been in the 
stock market in the first place. 

On Aug. 22, I felt that it was time 
to take further profits in your ac- 
count and therefore sold a portion 
of your common stock holdings in- 
volving the acceptance of profits of 
$835. The proceeds of your funds 
were invested In a $1,000 Dominion 
of Canada short-term’ bond, 50 
shares Imperial Oil and 15 shares 
International Paper common, My 
policy has been to reduce holdings 
of common stocks as the market 
rises, and increase your primary re- 
serve in Dominion bonds, or cash 
and your secondary reserve of pre- 
ferred stocks. There has been a de- 
cline in the market value of your 
common stock holdings during the 
past month in line with the aver- 
ages but, compared with holdings 





Shipment by Air to Keep 


Customers Satisfied 


(Continued from page 15) 

dise, then calls on them. Usually, 
he says, after one call he has 
pretty well decided which one he 
wants. He doesn’t stop there, 
however, but goes calling on a 
few customers and asks them 
what they think of “Mr- So and 
So.” If they seem to like him 
and are willing to do business 
with him Bercovitch then makes 
his contract with the agent. 


Bercoviteh speaks highly ‘of the 
work done by Canada’s Trade 
Commissioners, Helping to pick 
an agent is only one of the many 
ways in which they help Cana- 
dian exporters get started in a 
new market. He says he has 
heard U.S. and other exporters 





Management Services that include: 


{ Time, motion and methods study; 
‘] Job evaluation. 
§ Incentive plans. 


§ Training of foremen and supers 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


¥ Training in techniques of person- 
nel selection, placement and job’ 


instruction. 


4 Surveys of sales, distribution and 


merchandisin 
analysis of mar 


methods, and 
ets. 


§ Sarveys for the location of fac- 
tories and branch warehouses. 


§ Surveys and installation of pro- 


duction, budgetary, 
cost ccaneglemeaine 


profit and 
and systems. 


{ Complete surveys of operations 
and organization. | 
Our booklet, “What is Industrial 


Eogineering ?” 


explains in some 


detail these phases of our service. 
‘We will be pleased to send you a 
copy on request. 
J.D. WOODS & GORDON - 
LIMITED 
15 Wellington St. W., Toronto, Canada 


J-D. Woods, President W.L. Gordon, Managing Director 


Ralph Presgrave 


o JG. Glassco * J. A. Lowden 


G.P.Clarkson * DM. Turnbull » B.H. Rieger 
industrial Engineers and Consultants 
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of 100% common stocks in Dec., 1944, 
your account is now invested over 
50% in Dominion bonds, cash and 
preferred stocks and less than 50% 
in common stocks. 

By adhering to fundamental in- 
vestment principles, which I have 
stressed before, the investor can 
cushion his capital against the shock 
of a drastic decline in the market. 
These are: 

(a) A proper backlog of cash and 
government bonds as an investment 
reserve. 

(b) Acceptance of reasonable 
profits in a rising market, even if 
this involves selling too soon. 

(c) Diversification of capital in 
various types of securities in the 
principal basic industries. 

(d) Maintenance of a portion of 
funds in common stocks of growth 
companies or in industries which 
have a prosperous future outlook, 
(e.g.) pulp and paper. stocks and 
beverages. , 

According to the Dow Theory the 
recent break in Dow Jones indus- 
trial averages below the 186 level, 
with accompanying weakness in the 
rail stocks, signals that we are now 
in a bear market. Only subsequent 


C. D. TRUSLER 


has been appointed manager for 
Canada, for the Commercial 
Union and Ocean Group Insur- 
ance Companies. 























factors which will influence secur- 
ity values and business in general 
during the next decade and to ad- 
mit one’s own limitations in at- 
tempting to analyze the future. A 
humble approach to the problem, 
seems to be indicated. 

During the month ended Sept. 13, 
1946, MacNab received $16.25 in 
dividends and withdrew the regu- 
lar $25 monthly allowance. 


MacNab Fund Stands: 


Cost ¢Market 
Security persh. per sh. 
Common Stocks 


events will prove whether this} 19 peu phone of Can. ... 112% 200 
theory is right or wrong. I do be-| 15 Brazilian Tract. ....... 26% 20% 
lieve, however, that during the next] $9 G3m- Breweries ------» 326 3 
year or so the market will bea high-| 15 Int. Paper (com.) .,..' 49% 4 
ly selective affair, with some stocks 50 Imp. "iii eau” 4 618% 
moving up and others down, de-| 1,000 Nechi Cons. .......... 1 1.15 
pending on such various factors as|_ ianeat ate 97 90% 
consumer demand, taxation, labor| 20 Aluminum Can, 4% ae ae 
relations and price controls. I shall] 3) QTSUs. 41% «.-:++-2+. 100, 98 
continue to devote my efforts to| 10 Can. St’mships, 5% ... 40 4914 
conserving your capital and pursu-| -50 Nat. Drug & Chem. pf 14% 1% 
ing a moderate policy, between out-| 10 Goodyear Tire, 4% .... 56% 55 
right speculation and a too-conserva- gate Geteaantisona ce: 22 100.40 
tive policy, which I consider will|~.” | — 7 : 


: on 

$1,000 Canada, 1% 7/48 eeebocee $100.00 

COMA satcccvscdavbevccdesse ecsee $1,229.65 

Current market value of fund ,, $16,077.78 

Prospective annual income .... $561.50 

Average yield on original $10,000 is 5.61% 
¢Valuation at close Sept. 13, 1946 


suit your personal investment re- 
quirements, 


In conclusion, may I observe that 
a student of foreign affairs who is 
closely in touch with world develop- 
ments, would be tempted to throw 
up his hands and admit that any 
attempt to forecast the future of 
the stock markets is absolutely 
futile, in view of the chaotic con- 
dition of the world today, both in 
Europe and the Orient. The world 
struggle which is going on between 
communism and the democracies, 
between management and union 
leaders, between Government bur- 
eaucrats and private business, is 
definitely discouraging. 

The inevitable conclusion is to 
realize the tremendously powerful 





B. C. ELECTRIC RAILWAY CO., 
operating subsidiary of B. C. Power 
Corp., granting of a 20-year trans- 
portation franchise was approved 
by residents of North Vancouver. 
Streetcars will be discarded under 
terms of the new agreement and 
North Vancouver will have the first 
all-bus system in British Columbia, 
it 1s stated, 


ARGUS CORP. has sold to the 
chartered banks $3.8 million serial 
debentures, it is announced. Last 
financing was on May $31, 1946, 
when the remaining $1 million 
authorized ‘but unissued 442% cu- 
mulative preferred stock was sold 
to net the company $100 a share. 





remark with envy on the service 
which the Trade and Commerce 
Dept. gives through its foreign 
representatives. Trade Commis- 
sioners are particularly helpful in 
supplying some of the background 
and detail regarding persons or 
companies with whom the ex- 
porter wishes to do business, 


One hindrance to a freer flow 
of trade, Bercovitch thinks, is the 
interminable amount of paper 
work which must be done, Sales 
to British Commonwealth coun- 
tries are much easier in this re- 
spect, he says. One help is that 
a combination “invoice” and 
“certificate of origin” on one 
piece of paper cuts down the 
number of forms to be filled out. 
Until governments make ‘docu- 
mentation easier Bercovitch says 
an exporter must be sure he has 
a well-trained staff. In this busi- 
ness accuracy and promptitude 
pay off and the exporter and his 
staff soon come to learn that even 
a comparatively minor typo- 
graphical error can mean lost 
business, he claims. 


Bercovitch believes there are 
two chief domestic impediments 
to a greater export trade. One is 
the lack of shipping facilities to 
west coast South American ports 
from eastern Canada. Shipments 
from eastern Canada to Chile, 
Peru, Ecquador“and Colombia all 
have to go to New York for trans- 
shipping on American lines, The 
alternative, of course, is by rail 
to Vancouver which adds greatly 
to shipping costs. Bercovitch says 
he recently had to phone Van- 
couver to arrange for shipping 
space on a South America bound 
ship, because even New York 
shipments are three weeks be- 
hind. He says that even after the 
U.S. seamen’s strike was settled, 
a lot of Canadian goods were left 
on New York docks until all U.S. 
shipments had moved out. 

The second domestic hold-up on 
exports is the still rigid list of 
government restrictions on ex- 
ports. According to Bercovitch, 
now is the time when Canadians 
should be establishing themselves 
in the foreign markets. He says 
there will be plenty of competi- 
tion later and it’s a good deal 
easier to get customers now than 
it will be to take them away from 
some other country once they are 
established. Even with restric- 
tions, however, aggressive Henry 
Bercovitch is undaunted and is 
already planning to open new of- 
fices at Hong Kong, Shanghai, 
Singapore, the Philippines and 
other cities in Southeast Asia. 





to specific questions about 


INCOME TAX 
Stock Dividends 


If a company declares a stock 
dividend, are the shares so dis- 
tributed liable for income tax? 
If so at what value? 


Yes. Stock dividends are consid- 
ered taxable income. The company 





| 


i, which pays a stock dividend usually 


advises its shareholders of the 
amount transferred from surplus to 
capital account in respect of the new 
shares and which should be reported 
as income. 


INVESTMENTS 
Nuclear Enterprises 


Please set me clear on the 
Noorduyn Aviation-Nuclear En- 
terprise setup. 





Noorduyn Aviation Ltd., incor- 
porated on July 23, 1938, acquired 
the whole of the assets and rights 
of the growing concern of Noorduyn 
Aircraft Ltd. a private company 
formed in June, 1935, which manu- 
factured planes known as “Norse- 
man.” 

Following the outbreak of the 
war in 1939, the company’s “Norse- 
man” aircraft was adopted by the 
RCAF for use in the Empire Air 
Training Scheme. In Nov., 1945, the 
Government-owned plant on the 
company’s Noorduyn property, pre- 
viously operated by the company 
for plane assembly and repairs, was 
turned over to Canadair Ltd., a new 
company owned and operated by 
the Federal Government. At a spe~ 
cial general meeting of the share- 
holders held Dec. 31, 1945, ratifica- 
tion was given to the company’s 
change of name to Nuclear Enter- 
prises Ltd., and to sell certain of the 
company’s assets to R. B. C. Noor- 
duyn for. $103,800. Mr. Noorduyn 
stated later that it was his intention 
to continue the manufacture of air- 
craft in the Montreal area and a 
statement would be made regarding 
their new setup. The assets pur- 
chased by Mr. Noorduyn are under- 
stood to include plans and designs 
for the “Norseman” aircraft. It is 
understood also tifat Mr. Noorduyn 
subsequently entered into an agree- 
ment with Canadian Car & Foundry 
Co. under which these plans would 
be used by the company to manu- 
facture the “Norseman” plane. 
Canadian Car & Foundry is now 
turning out the “Norseman.” 

Nuclear Enterprises Ltd. has no 
manufacturing facilities, but a sub- 
stantial amount of cash assets. One 
of these larger assets items is re- 
fundable excess profits tax, shown 
in Noorduyn Aviation Ltd, Dec. 31, 
1944, balance sheet at $446,700. The 
Financial Post understands that 


Nuclear has not yet undertaken any 
new manufacturing ventures and is 
not likely to do so, until final settle- 


































YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 
business, taxation, investments, wartime regulations 
and other subjects. The Post cannot undertake to make predictions, will not 
express opinions on matters involving individua] business judgment or on 
conditions or investments outside Canada. 
addressed to Business Enquiry Editor, The Financial Post, 481 University Ave., 
Toronto 2, A four-cent stamp and address Jabel from subscriber's copy of The 
Financia] Post must be enclosed, 





ment of war contracts and excess 
profit tax has been determined. 

Operating profits of Nuclear En- 
terprises Ltd. for the fiscal year 
ended Dec. 31, 1945, after deducting | 
depreciation, executives and direc- 
tors, fees, and legal expenses, were 
$2,342,866 ($1,015,551 the previous 
year). Net profit was $265,323 ($34,- | 
467). Provision for income taxes, | 
including the refundable portion of: 
$373,809 was $2,060,000 ($963,200, | 
$188,100 refundable in 1944), Earn-| 
ings per share amounted to $2.61 
excluding and $6.29 including the | 
refundable portion, as compared 
with 37c, and 2.38 respectively for 
1944, 

Current assets totalled $7,555,759 
including $746,804 cash and $4,481,- 
689 inventories, against liabilities of 
$6,222,523, leaving working capital 
of $1,333,236 at Dec. 31, 1945. 


Crescent Kirkland 
Could you tell me what assets 
of importance are behind shares 
of Crescent Kirkland Gold Mines? 





‘Crescent Kirkland Gold Mines! 
owns 500,000 pooled shares of} 
Golden Gate Mining Co., received | 
from sale of the Crescent property 
in 1940. As there are 2,936,671 
shares of Crescent Kirkland out- 
standing, this is equivalent to ap- 
proximately one share of Golden 
Gate for each six shares of Cres- 
cent Kirkland held. 

Somé encouragement has been 
encountered in recent work at 
Golden Gate Mining Co. and there 
appears to be a fair chance that this 
company will be able to resume pro- 
duction. 


Soma-Duvernay 
I hear that a high-grade dis- 
covery has been made on the 
property of Soma-Duvernay Gold 
Mines, in northern Quebec. Have 
you any information on the im- 
portance of this reported strike? 





Little new information has come 
out about the gold discovery on the 
property of Soma-Duvernay Gold 
Mines in Duvernay twp., Quebec, and 
interest in the discovery appears to 
have died down somewhat. The vein 
is stated to be “only inches wide,” 
with an east-west vein length of 
300 ft. established. Some very rich 
character samples are stated to have 
been secured but you can appreciate 
that it is very difficult to establish 
the importance of a narrow gold dis- 
covery of this size—particularly be- 
fore drilling has established its per- 
sistence as to depth. 

From the information so far avail- 
able, it does not appear that this 
particular discovery is any more 
outstanding than a number of 
others made recently, such as that 
of Berwick Gold Mines. and Rush 
Lake Gold Mines in the Groundhog 
Lake area of northern Ontario. 
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Yes, and have you ever considered why another type of change—change 


All ‘communications should be 
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OUR monthly booklet, “Investments”, 
contains, in addition to a wide list of 
offerings, a detailed comparison of the 


leading-Canadian newsprint companies. 
Copies available upon request. 


DomINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED"1901 ‘ 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK 


15 King Street, West, Toronto 


LONDON, ENG: 





INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
355 St. James Street West, Montreal 


Branches in the principal cities of Canada 
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in weather—is so vitally important? When moisture freezes in the 
slightest indentations on your roof, a mighty force is at work... ex- 
pansion: With subsequent yearly thaws and freeze-ups, tiny fissures 


probe deeper ; ; . until a leaking roof is the result. 


With a Murray Registered Built-Up Pitch and Gravel Roof you over- 
come this deteriorating process brought on by weather change. The 
warm summer sun softens the pitch on your Murray Roof so that it 
flows ever so slightly, sealing and healing the irregularities caused by 
the rigours of winter. Yes, each summer your Murray Roof automatically 
repairs itself. ; ; reforming into a tight, weather-resisting barrier ready 
to withstand any temperature change. 


Specify a Murray Registered Roof and get safe, sure, longer protecs 
tion. Application proceeds under careful Murray supervision; ;; rigid 
Murray specifications are followed. Finally, when the roof is completed 
and a Murray inspector has given his okay ; . . the roof is registered. A 
complete report, including a plan of your roof, is placed in Murray's 
permanent files for. reference and follow-up inspection. 


FREE ROOF INSPECTION SERVICE—Do not forget your roof—neglect 
can cause trouble, loss of time and money. A competent Murray 
Inspector will give you a detailed report on the condition of your 
roof—free of charge and without obligation on your part. Phone or 
write our nearest Branch Office. 


Alexander MURRAY & Company 


LUMITES 


MONTREAL + TORONTO + HALIFAX « SAINT JOHN, N.B. - WINNIPEG - VANCOUVER 
Division of Dominion Tor & Chemical Company, Limited, Conodo's Largest Manufoctorer of Pitch ond Creosote, 
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Tbe INDEPENDENT 
Order of 
FORESTERS 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 
this co-operative age. 

Since 1874 it has served the homes of the 
land in providing protection and security 
for the family. 


insurance protection with practical fraternal benefits 
Assets over $46,000,000 
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“THE SAFETY. 
MINDED 
COMPANY” 


PROPERTY LOSS 
PREVENTION SERVICE 


af ORTH AMERICA” Companies main- 
ey tain competent engineers and ex- . 

rat perts to advise, policyholders on 
2 ways and means to prevent loss by 
fire, accident or other causes. 


When such loss prevention advice is carried 
out, the risk of meee réduced ane, oe are 
premium rates. Co stoppages in business 
are much less likely to occur. And finally, a 
properly drawn insurance contract helps the 
insured to secure-full payment if and when a 
loss does occur. 
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This Insurance Loss Prevention Service is 
available to “North America’’ Companies’ 
policyholders without charge—through 
Agents and Brokers. 


Ask your Insurance Agent or Broker about it. 
He will be glad to obtain this service for your 
particular needs. 


INSURANCE COMPANY OF 


NORTH AMERICA 


FIRE - MARINE « CASUALTY 


Service Offices throughout Canada 


INSURANCE COMPANY OF HORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PYULADELPHIA FIRE AND MARINE INSURANCE COMPANY 








Plan to Exclude “Public Policy” 


As Defence in Insurance Claims 


Provincial insurance superintend- 
ents are considering amending the 
various provincial insurance acts 
to prevent “public policy” being 
used as a reason for not paying a 
claim, except in cases of wilful un- 
lawful acts. 


By “public policy” ts meant the 
common law principle that no in- 
demnity shall be paid to any person 
for loss due to his own criminal act 
or misdemeanor. After considerable 
discussion at the annual superin- 
tendents conference at Halifax last 
week a committee has been appoint- 
ed to draft an amendment which 
might be suitable for adoption in 
all provinces, and applicable to all 
classes of insurance. 

Ontario in 1942 amended the auto- 
mobile sections of its insurance 
j aes to #: ia'neric public policy being 
/uwd as a defense against payiig a 
claim. But it is now fe't. the prin 
ciple sHould be made to apply to 
all sections. 


A report submitted to the cunfer- 
ence last week stated that there was 
no sound reasor for making any dis- 
tinction between differe':. classes of 
insurance except tha: diffi~uities 
arise more frequently in re utomobile 
insurance. 

An example of the «:rcumstaunces 
under which public policy migkt be 
used as a defense vas a case decided 
by the Supreme Cvurt of Canada in 
whi. a man driving home in his 
automobile while in:oxicated had 
an eccident. A passenger in i's car 
ired and sued the csi o ner 
av s insurance company. Ut was 
iefore the liability ior injury to a 
fre 
cay ewner also sued the iasurance 
compeus for collision dar «ges 
court heid that as the car-owne 
“manifestly” drunk, and guilty of 
a crime it was against public policy 
that - he be indemnified. British 
courts dealing with similar cases 
have held the insurer liable especi- 
ally when the wrongful act was 


; 





| committed through negligence and 


not through will or intention. 

Other examples of how breaches 
of law might be used by an imsur- 
j}ance company to avoid paying a 


\claim would be when a motorist 
| driving even slightly over the speed 


| limit bas an accident. Because he 
| was breaking the law, the insurance 
| company might claim he should not 
| be indemnified for any loss sustain- 
;ed. The argument would be that 
jpublie policy prohibited an indi- 


| vidual profiting by or being indem- 


nified for any loss caused by his 
own criminal act or misdemeanour. 

Another actual legal decision was 
that issue of a fire insurance policy 
|on a house which the insurer knew 
| was being used for unlawful pur- 
poses was contrary to public policy. 

Other examples cited include that 
of a capable, experienced automobile 
| driver who neglected to renew his 
| driver's license. If he had an acci- 
dent while driving under such cir- 
cumstances he weuld %e¢ technically 
a law breaker because he was driv- 
ing without a license, 

While ii is admitted that public 
policy should vot be eliminated as a 
defense in cases of wilful us!awful 
acts, it is also stated that the inten- 
tion must b« related to the loss or 
damage susteined and not merely 
to the act which causes the damage, 
For example when a man intention- 
ally exceeds the speed limit without 
| intending to cause loss to anyone, 
the doctrine of public policy should 
not apply, it ig claimed. 

In the report to the superintend- 
ents’ conference a draft amendment 
wag submitted as follows. 

“A violation of any law in force 
in the province or else ere shall 
not ipso facto render a claim for 
indemnity under a contract of in- 
surance unenforceable (unless the 
violation was committed by the in- 
sured, or by any other person with 
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Senger was eliminited.) The | 





the knowledge and consent of the 
insured, wih intent to bring about 
the loss of damage out of which 
the claim arose, or) unless in the 
contract it is agreed that the insur- 
ed will be indemnified against any 
penalty imposed for the violation 
of such law.” 

This draft it is claimed . would 
not cover gross negligence or in- 
difference to the consequences. Some 
feel the words in brackets should 
be eliminated because they go no 
farther than the present law that a 
man ghall not intentionally bring 
about the event insured against. 

The professed purpose of the last 
exception in the draft amendment 
is to avoid possibility of any inter- 
pretation that an insurer should ex- 
pressly insure against monetary 


From Our Own Correspondent 


REGINA — A reduction in hail 


been experienced this year, with 
various insurance companies indic- 
ating that losses amount to between 
50 and 75% of those in 1945. 
Statistics are not yet available 
to give a complete picture. By an 


session of the legislature, insurance 
coverage carries on until the end 


| expiring Sept. 15. Reports from 
| many districts, as a result, will not 
be available until early in October. 

Nevertheless, a fairly accurate 


| picture of the situation is-had from 
The | figures released by E. G. Hingley, 
' Was | manager of the Saskatchewan Mu- 
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penalties for breaking the law; for 
example, a contract to indemnify 
against a fine for smuggling or boot- 
legging should be held contrary to 
public policy, it is claimed. 

In some quarters a further excep- 
tion to the amendment is suggested 
as follows: “Unless the insured knew 
or should have known that the 
violation was likely to cause such 
loss or damage and was reckless 
whether loss or damage ensued or 
not.” . 

Because of the possibility of im- 
portant actions arising at any time 
involving the public policy prin- 
ciple some parties feel that the 
existing legislation should be amend- 
ed without waiting for the proposed 
general revision ‘of the ingurance 
acts. 





Hail Undersoriting Results 
Favorable in Saskatchewan 


nicipal Hail Insurance Co., which 
writes from one-third to one-half 


losses throughout Saskatchewan has | of the hail insurance coverage in 


the province, 

To date, claims amounting to 
about $800,000 have been adjusted. 
An “average” year would produce 
claims for from $1,000,000 to $1,250,- 
000. Hail losses adjusted are about 


amendment to the Municipal Hail 75% of what the company adjusted 
Insurance Act passed at the last in 1945 up to the same period. 


There are ah estimated 22 million 
acres in the province sown to cereal 


of September this year instead of | crops. Of these, the Municipal Hail 


Co. insures about 5 million acres. 
Hail underwriting in Canada gen- 
erally is expected to show the big- 


| gest premium income since 1929 


| 


with a remarkably low loss ratio. 
The loss ratio shown for the years 
1913 to 1944 was 64.63%. 





Power Shortage Threat 


In Strikes, Qntario Told 


If industrial production: handicaps 
‘continue and spread, their cumula- 
i tive effect may contribute to a gen- 
| eral depression within a few years, 
notwithstanding the tremendous 
backlog of consumers’ demand, T. H. 
Hogg, Chairman of the Ontario 
Hydro Commission, told the annual 
meeting of the Eastern Ontario 
Municipal Electric Association. 

On the other hand, present pro- 
duction difficulties may bring a 
serious power shortage in a few 
years, he warned. 

Shortages of manufactured ‘artic- 
lgs have already seriously affected 
the Commission's construction pro- 
gram, If they continue, the Com- 
mission may be unable to complete 
additional power plants and distri- 
bution facilities in accordance with 
its carefully planned long-term pro- 
Ee Dr. Hogg stated, This pro- 





gram Calls for addition of more than 
500,000 h.p. of generating capacity 
in the next few years, further con- 
solidation of transmission and dis- 
tribution facilities, and a large ex- 


Study Medium-size Plants 
Already the Commission foresees 
that it may be desirable to develop 


other medium-sized plants on the 


Madawaska and elsewhere to supply 
additional power, pending comple- 


tion of: the major development at 


Des Joachim which it ‘may not be 


possible to complete before an acute 


situation develops, Dr. Hogg re- 
vealed. ; 


dustries has already caused a #ub- 


in rural districts is due to many 
more consumers and would-be con- 
sumers being convinced of its value 
from a labor-saving angle, Dr. Hogg 
pointed out. In the eastern Ontario 
division alone, there were 33,570 
consumers served by 5,328 miles of 
primary line at Oct. 31, 1945. From 
Nov. 1, 1945, to July’ 31, 1946, 280 
miles of line were constructed; 753 
consumers were served from the 
new lines while 2,341 were added to 
existing lines, , 

About 2,000 miles of line were 
awaiting construction. This would 
supply service to more than 7,000 
consumers, to which must be added 
1,762 applications awaiting services 
on existing lines, he. stated. The 
totil of new consumers connected is 
3,004 and the total applications 
awaiting service is 8,762, equivalent 
to a 35% increase over the number 
served at the end of the last fiscal 
year. A similar situation exists in 
the Georgian Bay division and in 
the Niagara division. 

Dr, Hogg cited the following im- 
provements: 

1, Completion in eastern Ontario 
of a second 60-cycle transmission 
line from Ottawa to Cornwall. -A 
switching station in connection with 
the new line is in process of con- 
struction near Merivale and one at 
Cornwall, 


2. The Commission plans a trans- 
former station at Russell, about 


| midway between Ottawa and Corn- 
Cessation of work in certain in- Wall, to improve service. 


. Surveys are being made for a 


’ of glass jars and-sugar are affect- 


‘could not be demonstrated, 








Bottle Shortage 


s 
Hits Tomatoes 
From Our Own Correspondent 
CHATHAM — Lower yield of 
tomatoes per acre and a shortage 


ing all-out production at the Lib- 
by, McNeil and Libby Co.'s Chat- 
ham, Ont., cannery, The tomato 
harvesting, now near its peak will 
likely not be completed until — 
early October, 

Normal production of tomatoes 
in southern Ontario is between 
eight and 10 tons to the acre, 
while indications are that this & 
season's yield will not exceed | 
five tons to the acre. 


hireraft Fly 
Themselves 


‘On The Beam’ 


Aircraft pilots will be able to 
relax at the controls in the future, 
even to the extent of strolling aft 
for a cup of tea. A little black box 
known as A-12 Gyropilot—result of 
six years’ experience with military 
models—will make this possible. 

This automatic pilot device, first 
step in complete automatic com- 
mercial flying between airport and 
airport, was demonstrated this 
week at de Havilland airport, To- 
ronto, when a DC3 circled over the 
city at 2,500 ft. controlled only by 
the little black box—the A-12 Gyro- 
pilot, 

When tied in with landing system 
installed in airports, the automatic 
pilot is capable of bringing the plane 
automatically on a precision ap- 
proach to within a few feet of a 
runway entirely by electronic con- 
trol, 


Coming in Canada Soon 

The automatic approach device 
no 
ground equipment being available, 
but aviation interests were intro- 
duced to the device being installed 
by many American air carriers. Sev- 
eral will soon be installed by Cana- 
dian lines, it is stated. 

When sstations are established 

every 25 miles or so, it is conceiv- 
able that a plane could fly auto- 
matically from Toronto to Ottawa, 
for instance, picking up one beam 
when another “weakens out.” 
* A few seconds after take-off from 
the de Havilland airfield the pilot 
reached for the pedestal controller 
of the Gyropilot and, by turning a 
small dial, put-in a climb signal 
which lifted the aircraft on an as- 
cent from the field. At 2,500 ft. by 
a mere flip of a switch an altitude 
control component was put into 
operation. This levelled off the 
plane at that altitude, and maintain- 
ed it automatically. 

An outstanding feature of the 
electronic pilot is the automatic 
maintenance of the aircraft in trim 
at all times. This means that cor- 
rections for all disturbances to the 
plane's level flight are immediately 
accomplished. In commercial air- 
line operation, for example, pas- 
sengers are free to walk fore and 
aft in the cabin and the pilot does 
not have to make the bothersome 
manual adjustments to keep level. 
The A-12 does this for him. 






HUMAN MACHINERY 
DEPRECIATES TOO! 


With proper care, lathes and drill presses oper- 
ate efficiently for many years. But machines 
do not last indefinitely. Long before’ they 
are worn out provision is made for their 


a 
retirement. 


Management should give the same thoughtful 
consideration to employees—for their retire- 


ment. An Employee Benefit Plan assures an 


adequate income when working days are over. 


The Great-West Life provides a number of 
Employee Benefit Plans—with pensions, life 
insurance and accident and health benefits. 
Specialists design a plan best fitted to your 
needs. Enquiry is invited—write or telephone 


our nearest office. 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE - WINNIPEG 


Fate Still Undecided 
Lever Bros. N. B. Plant 


Directors of Lever Bros, are atill 
undecided as to future status of St. 
Stephen, N.B, plant, closed since 
May. There is no intention, at any 
rate, of reopening the plant while 
raw material situation remains as 
tight as at present. 

Production hag been taken over 
by other Lever divisions. The To- 
ronto plant has taken on its Sunlight 
and Surprise soap production sched- 
ules and the Vancouver division its 





export market requirements. The 
company is not considering dispos- 
ing of the St. Stephen plant at the 
if moment. 


ADELE MALARTIC MINES com- 
pleted hole A-10 at 572 ft. and is 
now awaiting assay resultg Hole 
A-11, collared 300 ft. north of A-10, 
is nearing objective of 575 ft. 








PURITY FLOUR MILLS has pur- 
chased and redeemed a further 500 
cumulative redeemable preference 
shares. There are now 43,000 pre- 
ferred shares outstanding. 











Z of rural service. 


‘ ie 60-cycle, 110 kv. steel tower line 
stantial loss of load — at least over treae Gitlenitditin ta kamal Pests 
more, the speaker said. Although and for a 220 kv. steel tower line 
Commission welcomed some spare Ugh, to tie in with*the line from 
load capacity and because the Oshawa to Barrie via Scarboro, 
growth in municipal demand and in which was placed in service in July. 
domestic load has so far more than| 4. Extension of a line trom Barrie 
offset the loss in industrial load, it ‘© Owen Sound is under considera- 
‘is serious in so far as the loss of ; ion. , 


110,000 h.p., and possibly much 


| load due to work stoppages is cumu- 

ALL Ee ae i: *\ resulting from reduced production 
ra 7h Os La - affect other industries. 
gta Reb Ff Dr. Hogg illustrated the effects of 

‘ A aig, strikes on the Commission's experi- 
ers ence pointing out: 

1. Construction work at the Stew- 
artville and DeCew Falls power 
developments .was slowed through 
inability to get delivery of concrete 
mixing plants on order for some 
time, The factory had been affected 
by the failure of the coal supply. 

2. Camp construction at certain 
power projects, notably Aguasabon 
on Lake Superior, has been slowed 
due to the failure of transportation 
facilities on the Great Lakes result- 
ing in a shortage of basic material: 

|at certain factories. 

| $,. Factories producing wire cable 
for electric transmission conductors, 
i'may also produce wire rope for ex- 
| cavating machinery or mine hoists 
|Under reduced production cause¢c 
/by shortage of labor or materials 
| the factory may be turning out wire 
i/rope when the Commission need 
power conductors. 

4, Similarly, from the rubbe 
plants, the Cofimission may be able 

| to get tires for heavy duty truck: 
| but may be hampered by lack of 
| transmission belting and belts fo: 
| conveyers, 

5. Cement and vitrified tile are in 
'short supply, due to failure of coal 
| supplies, 

6. Steel pipe is virtually impos- 
| sible to obtain. 

Rural Extensions Rationed 
Turning to rural service, Dr. 
| Hogg cited shortages in many lines 
|} of materials . . meters, service 
| entrance breakers, boxes, conduits, 
| pole line hardware and transform- 
| ers, all due to the shortage of spe- 

cial steel, Cotton, used for weather- 
| proof conductors, and other items 
are also scarce. As a result, the 
@ommission has had to proceed with 
rural line extensions on a district 
quota basis. a | 
One factor in the success of Hydro 
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MERCANTILE 
INSVRANCE CO. 


WH, SYMBOLS 
OF SECURITY 
AND GOOD FAITH 


Everywhere you will find 
our representatives ready 

\ to advise you and provide 
insurance that the 
embodiment of security 
and good faith. 











HAND-IN-HAND 
INSURANCE 
COMPANY 


LAW U®ION 6 ROCK 
INSURANCE CO.LTO 
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FIRE, CASUALTY, 
» INLAND MARINE, 






5. Construction of a 44 kv. trans- 


, lative, increasing as the shortages; mission line from Heely Falls to 


Mountain Lake has been authorized. 
As conditions warrant this line 


would be extended toward Halibur- 
ton, 


6. The new Stewartville develop- 
ment is making progress but its 
completion will be delayed due to 
various shortages. 

Dr. Hogg did not touch on the 
proposal to convert the Commis- 


sion’s Niagara system from 25 to 60 
cycle power. 


: Ressée schedules and charter flights 
e+» modern planes... courteous service. 


Montreal e Quebec @ Chicoutimi 
Golf and North Shore of St. Lawrence 
Roberval Northern Quebec 
Senneterre e Hedsen Bay 
Winnipeg  Bissatte Little Grand Rapids 
Winnipeg o Red Lake Madsen 
The Pas Sherridon e Flin Flon 

Reginae Saskateone North Battlerord =, 
Edmonton e Fort Norman Aklavik 
Edmonton o Yellowknife 
Edmonton e Whitehorse o Dawson 
Vancouver e Whitehorse e Dawson 
Vancouver e Victoria 
Vancouver e Tofine e Zeballes @ Port Alice 


Connections with rail and air lines 
+ + + bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Alr Lines Traffic 
Office er any Canadian Pacific Rail- 
way agent. 
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INSURANCE SERVICE 


The wide variety of the Confederation Life 
Association’s Group Insurance Plans new in force 
with several hundred firms has proven most 
satisfactory to beth employers and employees. 
We shall be pleased to submit plans for one 
or more forms of Group Insurance coverage 
to provide the exact protection 
which will be most beneficial 
to you and to members of 
your organization. 
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FOR INFORMATION APPLY TO 


Confederation Life 


Association 
MEAD OFFice 


At Head Office or any Branch 


TORONTO 








Dominion Appraisal 
Company Limited 


Studies of practical value 
and depreciation. 
Head Office 
137 Wellington St. West 
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\Canada Hopes to Boost |Big Demand For Loans Expected 


Exports to South Africa 


MONTREAL (Staff) — Exporters: Africa, Montreal Locomotive Works | 


re menufacturers here are hoping 
for increased trade between this 
country and South Africa, following 
announcement by President A. L. 
Lawes of Montreal Shipping Co., of 
establishment of the Canada-South 
Africa line. 

Although loading on S.S. Ocean- 
side, the first. vessel bound for 
South Africa, is running into one or 
two snags due to effects of the U. S. 
seamen’s strike, it is expected to sail 
soon for Cape Town, East London, 
Port Elizabeth and Durban. 

Other indications also point to 
increased trade between the two 
countries. Canadian rolling stock 
manufacturers particularly are find- 
ing South Africa a good customer. 
Canadian Car and Foundry Co. is 
just completing an order for 4,000 
open freight cars for South African 
railways. 


Recently, also, a party of 10 South 
African transportation experts visit- 
ed Canada with a view to purchas- 
ing equipment for South Africa’s 
$300 million railway development 
program. According to the leader of 
the group, D. H. C. Duplessis, a con- 
siderable amount of the necessary 
equipment and rolling stock will be 
purchased’ here. Although mot pres- 
ently working on orders for South 
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THEN SEND FOR THIS BOOK ON 
“CREDIT LOSS CONTROL” 


A large percentage of your working capital is represented by 
your accounts receivable. Look at your statement. Then think 
what could happen ; ; . if business failures and credit losses shot up 
again as they did after World War I. In that period of readjust- 
ment, current liabilities of failures shot up to 553% of the 1919 
total in just two years, 


Will that happen again? No one knows. But sound busi- 
mess judgment will tell you that your receivables are important 
assets at all times... subject to risk at all times... should be 
protected at all times. That is why manufacturers and wholesalers 
in over 150 lines of business carry Credit Insurance... which 
GUARANTEES PAYMENT of your accounts receivable for 


goods shipped . ; . pays you when your customers can’t. 


“Credit Loss Control’’ . ; . a timely book for executives .. + 
may mean the difference between profit and loss for your business 
sisin the months and years of uncertainty and change that lie 
ahead. For a free copy, address American Credit Indemnity 
Company of New York, Dept. 52 Toronto, Montreal, Sherbrooke, 
er Baltimore 2, Maryland. 
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a Under New Veterans Loans Act 


Chartered bank executives ex- | not to buy into a joint stock com- | of the proposed total expenditure 


has in the past supplied that coun- | pect a substantial demand for loans | | pany. It is stated the consideration | Thus if a veteran puts $3,000 into 
under the Veterans’ Business and | | was that veterans might be lured a business he can borrow $2,000 


try with locomotives. 
Exports Up $8 millions 


While rolling stock by no means | 
represents the largest item of Can- | 


ada’s exports to South Africa it does 


represent to a large extent the pene- | 


tration of Canadian products into a 
new market, It is also responsible 
in part for the $8 millions increase 
to $31.5 millions of exports to South 
Africa in 1945 over the previous 
year. 


| 


Professional Loans <Act., passed at 
the last session of Parliament but 
little publicized, pending issuance 
| by the Dominion Government of the 
regulations under which the plan 
operates. 


into buying shares in an incor-| 
porated company, perhaps on ‘the | 
promise of getting a job. Then they 
might “find themselves dismissed | 


|/and would lose any benefit from | 


the credit which they had invested | 


borrow is $3,000 in which tase the 
: total expenditure will be $4,500. 
Available data indicate consid- 
erable interest by veterans wanting | 
to supplement their rehabilitation | 


under the plan. The most he : 


The new legislation enables vet- | in the company. In buying into a| grant in buying a business, or a 


erans to borrow at a maximum rate 
of 5% two thirds of their a al 
posed expenditures to purchase a 


partnership they would have more | 
voice in the management. { 
Purpose for which the veteran 


| professional practice or to buy or 
| alter a building for operation of 
‘their business or practice of their 


business or an interest in a busi- | may borrow are stated in detail in | | Profession, 


On a tonnage basis, the biggest | ness; to buy tools; implements or | the Act as follows: 


individual item of export to South 
Africa last year was wheat, with 
75,973 tons loaded. Other large items 
included lumber, iron and steel rails, 
fertilizer, pig iron and plywood. 
Total tonnage loaded for South 
Africa last year was 319,803 tons. 

From a shipping company stand- 
|point, however, return cargoes are 
equally important; and to date, 
Canadian imports of South African 
products have been comparatively 
small. Last year 25,373 tons of cargo 
from South Africa were loaded at 
Canadian ports, This means that 
Canada-South Africa lines will 
likely have to supplement return 
cargoes for Canada with shipments 
for intermediate points, probably 
United Kingdom, Europe and United 
States. 


Canada’s bid for a share of the 
South Africa market, however, 
comes at a time when United King- 
dom and United States are vying 
with each other for the same mar- 
ket. South Africe row is seventh in 
importance among coutt:.es trad- 
ing with United titates, one of the 
three most important traders with 
United Kinser. With Canada, 
however, it iy tiu.« ly among the first 
ten and some years ars dropped con- 
siderably below. 


Far Behind U. 8-U. K. 

On the basis cf dcllar value of 
exports of the three countries to 
South Africa, Canada, of curse, is a 
pygmy among giants. Va'ue of U. S. 
exports to South Africa are at the 
yearly rate of about $176 millions; 
United Kingdom exvorts approxi- 
mately $149.7 mi!‘ions. American 
business is reported to fec] that 
United States has the inside track in 
South Africa, since several Ameri- 
can firms have established factories 
theré to overcome tariff. It was also 
recently reported that U. S. capital 
will go to South Africa to open up 
the gold mining industry further. 
Canada, however, has made some 
tentative steps in this .ame direc- 
tion, with Aluminums new alu- 
minum foil plant which o»ened last 
year at Pietermaritzhurg., 

It is thought tha. Britain will 
domina‘e the South African market 

\ for textiles, china, glass and house- 
| hold requisites while the United 
| States wil take the livt:’s share of 
fo wens for heavy industrial goods, 

‘jessfutly Canada can com- 
peve RP the Big Two remains 
to be seen, At least one textile ex- 
porter is going to make a stab at 
this market and plans to send a rep- 
resentative there this year. A prom- 
inent dress designer here has al- 
ready sold a considerable quantity 
of Canadian made and designed 
dresses to South Africa. 

On paper at least, South Africa is 
a potentially good market for Can- 
ada. The average family income is 
said about $1,300 a year, for the 
white population. Also, South Af- 
rica ig planning an ambitious pro- 
gram of public works. This and 
building projects on hand total about 
$400 millions. Much of this will be 
spread over a 10-year period. South 
African railways and harbors esti- 
mate capital expenditure over the 
next 15 or 20 years to be about $300 
millions. Mining requirements will 
take about $400 millions and indus- 
trial and commercial demands are 
estimated to take about $60 millions 
annually, 


Ontario Hydro Rebuilds 
Rat Falls Generator 


More power for mines in tne 
Pickle Lake area of the Patricia 
district will be assured through 
re-estiblishment of the No. 1 unit 
of tre i:at Rapids generating station 
of the fydro Electric Power Com- 
mics on of Ontario, it is stated, 

The generator in this unit was 
damaged by fire caused by light- 
ning o.: Avg. 6, 1941, Because the 
Commission's sole effort was being 
put forward to serve war industries, 
it was not convenient at that time 
to carry out repairs, it is stated. 

The damaged section of the sta- 
tion has now been rebuilt and the 
generator, again in first-class con- 
dition, is being reinstalled. Rat 
Rapids will supplement the planned 
25,000 hp. eorewy at Ear Falls 
with 3,500 h.p 


PURITY FLOUR MILLS LTD. has 
notified Montreal Curb Market that 
a further 500 cumulative redeemable 
preference shares have been pur- 
chased ou‘the open market for re- 
demption and cancellation. To Sept. 
16, 5,000 shares of the $40 par value 
preferred have been redeemed, re- 
ducing total outstanding to 43,000. 


BANK OF CANADA 


—_ 18 —. ll 
1946 1946 
Liabilities 
Capital paid- a: 
Notes in cire. . 
Rest fund .....,. 
Deposits: Dom. . 
rt. banks . 


,000 100,000 
vos 141 ‘338, 128 1, 13 ate 749 
10,050,367 050,367 
38,795,346 ae'385" 485 
491,415, ‘953 602,162,529 
73,972,171 81,818, 167 
Total deposits ... 605,183,470 630,366,182 
Liabs. pay. in 
sterling, U.S.A. 
and for’n* gold 
currencies .... 


743,111 3,743,111 
All other liabs. . 


24,670,609 25,814,941 
Total liabs. ..... 1,786,985,685 1,813,863,350 
Assets 


Sterling & for’n 
exchange 743,111 3,743,111 
Subsid. coin .... 


483,442 453,067 
Investments: 


Dom, govt. sh. 1,244,297,331 1,250,025,280 
Oth. Dom, gov. oe $13,138,339 
Other secs. ... ,000,000 10,000,000 


ren ene 1,773,163,619 
2'559.739 | 2'556.975 
149741408 33'bAn ET 


1,786,9865,685 1,813,063,350 


| Total invest. 
| Premises 
All other assets . 


Total assets ..... 


the equipment of a trade; to alter 
buildings or for “any purpose, pre- | 
scribed, which may be deemed to | 
benefit his business.” 


Special features are: 


The 5% maximum interest rate | 
against a 6% maximum allowed 
by the Bank Act. 


The borrower is given 10 years | 


in which to repay, 

The bank can take as security a 
mortgage on the. borrower's real | 
estate, contrary to the general legis- 
lation affecting conditions under 
which banks can lend money. 
(Heretofore they have been allow- 
ed to take a mortgage on real 
estate as security under the Farm 
Improvement Loans Act but on no | 
other type of loans.) 


Banks Guaranteed 

The banks themselves are guaran- 
teed by the Government against 
loss up to 25% of the first $1 mil- 
lion of the individual banks loans 
under this act, plus 15% of any 
additional loans made by the same | 
bank. The over-all principal loan! 
total guaranteed is $25 millions. 

The veteran may borrow under 


1, purchase of a business. 

2. purchase or repair of machin- | 
ery, tools, instruments or other | 
equipment for his business, 

3. construction, repair or altera- 
tion of or making of additions to 
| any building or structure used or to 
be used in the carrying on of busi- 
ness, 

4. any purpose 


as prescribed 


‘which may be deemed to benefit 


his business. 
Five-year Limit 

The act defines business as in- 
cluding trade, industry or pro-/| 
fession. The loans on which the | 
banks may claim the Dominion 
Government’s guarantee, must be 
made within five years of the date 
of the Act’s coming into effect. 


The guarantee feature by which | 
the Government protects the banks | 
|}up to 25% over-all of the first $1 | 


million loaned and 15% on addition- 
al loans up to a maximum principal 
loan amount of $25 millions for all 
'the banks compares with a guaran- 
tee of 10%, (maximum $25 mil- 
lions) under the Farm Improve- 
ment Loans Act. 

The amount loaned an individual 


this act to buy a partnership but veteran must not exceed two thirds 


_ Where warm Pacific currents lap the 
shores of Canada’s West Coast, nature 


Ss staff changes: 


Staff Changes 


The Bank of Montreal announces the 
following staff changes: 

G. C. STEPHENS, accountant, Delhi, 
Ont., to be manager, Bobcaygeon, Ont. 

A. T. CORNER, assistant to the prest- 
dent, head office, to be superintendent, 
Montreal branches district at head office. 

N. R. GROSE, accountant, Niagara Falls, 
Ont., to be manager, Haliburton, Ont. 

L. B. SHOREY, formerly manager, Bob- 
caygeon, Ont., J. T. STEVENS, superin- 
tendent, Montreal branches district at 
head office and C. HAGGAN, manager at 
Haliburton, retire. 

* 2 * 


The Bank of Nova Scotia announces the 


H. E PGOOD, to be an assistant 
dimeavuear’ of branches, attached to office 
of the supervisor, Saint John, N.B. 

J. P. CROW, to be manager, Aylsham, 


ask. 
E. C. BOWER, to be accountant, Van- 


| couver. 


W. 8S. BUFFAM, to be accountant, Queen 
& Church Sts., Toronto. 
R. E. ROSS, to be accountant, Liver- 
ool, N.S. , 
* +. * 
The Royal Bank of Canada announces 
“ following staff changes: 
L. M. FUROIS, manager, Limoilou, 

Quebec, Que., to be manager, Kenogami, 


G. E. NEWANS, to be manager, Bruce | 
Mines, Ont, 
STEWART, to be manager, 


. Gz. 
y, B.C. 
S. M. MITCHELLL, to be assistant | 
manager, Lima, Peru, 
W. MOODIE, to be assistant manager, 
Robson Sf, Vancouver. 
D. CHRISTIE, to be accountant, Van- 
couver, 


has created an Evergreen Playground — 


for youl} 


In the: very heart of this garden spot — 
at beautiful Victoria—stands the ivy-clad 


For information about vocations in any) 
(port of Canada consult any Conadion 
Pacific Railway agent, 
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curity 


...the modern way to protect your family 


LAN your life insurance accord- 
ing to your particular needs 

for protection. That is the way to 
make certain that your dependents 


Teronte Branch: 
320 Bay Street, 
Terento, Ont. 


Montreal Branch: 


Dominion Square Bidg., 
1010 St. Catherine St., W., 
Montreal, P.Q. 


Quebec Branch: 


will have the protection you want 
them to have. 


Through New York Life’s “Plan- 
ned Security” 
for such definite and foreseeable 
needs as final expenses, gradual ad- 


you provide funds 


81 St. Peter 9. ee in the family’s habits of 


Quebec, P.Q. 


Winnipeg Branch: 

233 Pertage Ave., 

Winnipeg, Man. 
British Columbia Branch: 


736 Granville St., 
Vancouver, B.C. 


iving, the education of children, 
and other necessary purposes. It is 
the modern practical way to meet 
family responsibilities. 


For full information about 


“Planned Security” get in 
touch with the New York Life 
Branch Office nearest you. 


CANADIAN DEPARTMENT HEADQUARTERS 
320 BAY STREET, TORONTO 


NE 


A MUTUAL COMPANY =— SERVING CANADIANS SINCE 1868 


CANADIAN PACIFIC RAILWAY 
CO. reports gross earnings for the 
week ended Sept. 14 at $6,219,000, a 
decrease of $150,000 or 2.4% from a 


» 


year earlier. Cumulative gross earn- 
ings for the year to Sept. 14, were 
$200,446,000, a decrease of $22,201,000 
or 9.9%. 


Empress Hotel, famous for gracious living 
and quiet, unhurried luxury. 


Here. summers are cool and_refreshing . 


‘winters mild and balmy: There is‘ no “closed 
season” on beautiful Vancouver Island—or 
the ‘nearby mainland of British Columbia. 
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Houses, Barns and Factories Mean 
Big Business for Paint Companies 


By HOWARD Gé \{BLE 

MONTREAL (Stal) — Canada’s 
paint industry is booming. This. is 
the report from manufacturers and 
retailers #entk+: and it is borne out 
by the $10 millions which the indus- 
try is spending on expansion plans. 
Here are a few of the signposts: 

Imperial Varnish & Color Co.— 
$175,000 expansion program for the 
varnish plant, old machinery in 
other divisions is being discarded 
end modern equipment installed 
“ which will do a bigger and better 
job. 

Murphy Paint Co.—- new plants at 
Long Branch and Windsor, Ont., 
cosiing $13 millions. 

Sherwin-Williams Ceo—a $1 mil- 
lion expansion program was started 
in 1945, including new manufactur- 
ing installations and construction of 
a synthetic resin plant in Montreal. 

International Paints (Can) — 
$300,000 for improvement of manu- 
facturing facilities including a new 
varnish plant in Montreal. 

Canadian Titanium Pigments — $5 
millions for a nev ‘igment plant at 
Cap de la Madeleine, Que. R. B. Win- 
sor recently apps:n'ed to stream- 
line production, 

Canadian Industries Lid. — $1.6 
millions for a new-finishes plant at 
Toronto, and expansion In Montreal, 

Paint manufacturers probably 
wish they had more of this new 
productive capacity right now, 
since demand is running far ahead 
of supply. Industry, farmers, house- 
holders, shipbuilders, car and rail-| 
road rolling stock manufacturers are 
all using paint and color materials 
in unprecedented* quantities, This 
year the industry estimates that it 
will sell ebout 20 million gallons of 
paint and that value of production 
will be close to $57.5 millions. Ad- 
mittedly this is nice business and | 
from the industry’s point of view a/| 
’ healthier state of affairs than the 
wartime increases of the past five 
or six years. 

At present most of the paint is 
going to industry — roughly about 
60%. Surface coatings in industry, 
as in the home, have added to their 
primary function—protection—that 
of eye appeal. Time was, in manu- 
facturing plants, when paint, if used 
at all, was applied to wood or metai 
merely to preserve the surface and 
afford protection. Today, however, 
paint is chosen as much for its color 
value as anything else. It has been 
found that there is more than a co- 
incidental relation between proper 
colors (in combination with correct 
lighting) and employee morale. In 
addition, it aids cleanliness—import- 
ant to employees’ health—and is a 
big fattor in fire precaution. It is 
also said to increase production by 
creating the correct psychological 
effect through the use of colors, 

Spray Gun Widely Used 

Not all the paint is going to indus- 
try, however. Farmers are buying & 
lot for barns, outside and in. The 
spray gun has been partly respon- 
sible for the increase in paint sales 
to farmers. Before it appeared, farm- 
ers were usually forced to let barns 
go unpainted, with a suosequent 
shorter life for the building. Now 
spray painters cover a bern in short 
order, saving the farmer a consid- 
erable: annual repair til'. Inside, 
also, paint hes replaced «whitewash 
in many barns. 

About 80 or 90% of aii industrial 
paint jobs are now done with spray 
gun. To date spray painting for 
houses has met with only moderate 
success. It is faster, cheaper and if 
done by an expert provides a fine 


MOVING 
STORING 
PACKING | 


finish and a neat job; but snray 
paint generally does not have the 
durability of brush paint. Spray 
paint, which is the same as ordinary 
paint, only thinned out, is highly 
volatile (the liquid part escapes into 
the air rapidly) and has a high vis- 
cosity (doesn’t run if expertly ap- 
plied). This means that spray paint 
more or less sits on the surface 
whereas brushing works the paint 
into the wood. 
Many New Users Soon 

Home oWners have long been 
steady customers of the paint com- 
panies. Now, if the Government's 
housing plan goes through on ached- 
ule, there will be 500,000 new paint 
users by 1952. In the meantime, 
others are fixing, repairing and re- 
decorating houses which were let go 
in wartime. Paint companies, them- 
selves, can take a bow for the in- 
creased use of paint in homes. Years 
ago when a paint job needed doing, 
the laborious task of mixing oil, 
color, thinner often meant that it 
didn't get done. Today, with ready- 
mixed paint on all hardware store 
shelves,: the amateur painter's job 
is comparatively easy. Pointing up 
this fact is the present popularity 
of unpainted furniture. It permits 
the buyer to use the article until 
he has time to paint it; also is less 
costly. 


Although ready-mtxed paint [s 
probably the biggest help to the in- 
expert painter, it has also won wide 
approval among professionals. Some 
old-timers still like to mix their own 
white lead in oil and zinc, put in 
their own colors, but resdv-mixe* 
paint, although it requires vigorous 
stirring, is most popular, 


Other improvements in paint 


manufacture, perhaps less apparent, | ceived for immediate delivery of 100|cals, cosmetics, 
have improved the quality and dura-; used tank cars for normal track | furnishings, etc. 


bility of paint. One has been the 
improvement in sealers ard primers 
—the undercoatings which go on 
first to prepare the wood or metal 
for the paint. It has been found that 
formulas containing iron oxide and 
zinc chromate are effective for pre- 
paring wood surfaces. These for- 
mulas were first tried on meta), and 
only more recently have they been 
applied to wood, Paint men gay that 
primers and sealers still raise the 
grain of the wood, thus forming fun- 
nels or chimneys which permit mois- 
ture to enter and spoil the paint job. 
Thorough sanding prevents this and 
makes the primer and sealer effec- 
tive. 
&inthetics to Fore 

As in many another business, syn- 
thetic materials have made great in- 
roads in the paint industry. Chemi- 
cals such a maleic resins, phthali- 
canhydride and phenolic resins are 
everyday terms in the paint indus- 
try today, and in many cases are 
better than the natural products. 
These are the products’ which make 
paint tougher, more resistant to the 
ravages of air, water and heat. An- 
other development along this line 
is a phosphorescent paint which 
glows in the dark. 

At least part of the expansion pro- 
grams ‘of practically all the paint 
companies is going toward enlarg- 
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Jing “s> groductive capacity of syn- 
‘wet: surface coatings. Sherwin- 
Whiict. Co. is manufacturing a 
new type of synthetic emulsion base 
and new types of varnish will be 
produced in the new synthetic resin 
plant. During 1944-45 the Murphy 
Paint Co. made preparations for its 
current dévelopment of synthetic 
paint és. Synthetic resins will 
be mandfactured at its Long Branch 
and Winsor pleats, tt ~ latter serv- 
ing the automovile industr> chiefly. 
Plans of CIl., Imperia! Varaish Co. 
and others all foresh: wn in- 
crease in synthetics. Co. «~ ction of 
Canadian Titanium Pigments tita- 
nium dioxide plant mesns that the 
domestic paint industry will no 
longer be dependent on outside 
sources for this ma**.ia.. 


Unlike some :idustries, where 
new developme'i.s have .~.‘¢d vir- 
tually a new industry, mos, . the 
advances in the paint business have 
come from the industry i.telf. One 
reason for this undoubtedly is th. - 
the paint, varnish and lacquer in- 
dustry is highly integrated. Crier 


pigment and in many cases synthetic 
material manufacturers, are part 
and parcel of the industry itself. 
Even in the newer color processing, 
such ag anodizing aluminum, the 
processor must turn to the paint 
manufacturer for his coloring ma- 
terials. 


If anything, the newer methods of 
surface covering appear to suggest 
that the day of the hand painter has 
passed its high noon. Anodizing, as 
mentioned above, is one example 
where the material is colored and 
protected as part of the manufactur- 
ing process, Similarly, laminated 
woods are in some cases given their 
surface covering and color while 
they are being made. Plastic ma- 
terials also are colored during 
manufacture, Doors, window frames, 
some siding and sheeting are often 
primed and prepared for final paint- 
ing prior to shipment to the build- 
ing contractor. 


This trend toward mass produc- 
tion in painting methods, however, 
is not likely to have an adverse ef- 
fect on the sale of paint products. If 
prepainted products cut into the 
sale of ready-mixed paint it will 

|«Aore than likely be made up by an 
jin vease in sales of pigments, dry 
: etc. At present the paint 
stry’s biggest problem is how 

eep ahead of demand, rather 
«a. any falling-off in orders, 
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FOREIGN Ti AVE ENQUIRIES 


~ . 


Herewith The Finar cial Post offe « a turther collection of enquiries in a service 


to Canadian buriness. The following are 


Canadian goods from firms in foreign countr 


definite 


trade proposals and enquiries for 


As an additional free service similar concise statements of trade proposals by 


Canadian firms prod ey - 


Industrial Progress which circulates in 


send your afnouncemests to the same eddress. 


industrial equipment for export will be published by 


more than 54 countries, Please 


The Gores here listed come from foreign readers of The Financia) Post, other 
Maclean-Hunter publications and preety from Industrial Progress, the Maclean- 


Hunter publication of Canadian trade abro 


Write The Foreign Trade Service Bureau, The Financial Post, 441 University 
‘ormation on any bulletin below and please give te 


\ve,, Teronte 2, for full inf 
: Jer aber preceding the item. 


\' 


CmM208, MEXICO—Request _re- 


' width. 

D136, SIAM—Wholesale company 
seeks direct contact with Canadian 
firms able to supply all kinds of 
industrial equipment and consumer 
goods; machinery and tools, Diesel 
engines, metals, cars, trucks, and 
parts, hardware, electrical equip- 
ment and articles for domestic use, 
dry goods, clothing, textiles, leather 
goods, toys and games, novelties, 
jewellery, chinaware and cutlery, 
stationery articles, grocery lines, 


chemicals and dyes, pharmaceuti- 
erfumes, house 
he firm asks for 
‘catalogues, price lists and samples. 
Bank references given. 


CM209, COLOMBIA + Source of 
supply sought for direct purchase of 
helicoidal wire of high temper steel 
to be used for sawing stone used in 
decorating buildings. 


(The above enquiries are publish- 
ed for the information of interested 
Canadian manufacturers. Publica- 
tion does not imply endorsation of 
credit.) 


Want to Buy a Cargo Plane? 
They Can Be Had at $157,000 


MONTREAL (Staft)—Montrealers 
were given an opportunity last 
week to see for themselves just how 
the new British cargo plane, the 
Bristol Freighter, could perform. 
Specially adapted for carrying 
bulky, heavy goods in inter-cfty 
freight at low cost, this plane 
demonstrated its versatility in the 
air and on thé ground at Montreal's 
Dorval Airport. 

Built by Bristol Aeroplane Co. of 
England, this 6-ton payload capacity 
plane is now on a 22,000-mile exhi- 
bition tour of the Western Hemis- 
phere. Cost of the plane delivered 
in Canada is approximately $157,000, 


MIX 


BRUNSWICK’S 


FROM 


including radio equipment, 8% sales 
tax and delivery charges from 
Bristol. 


Until Canadian demand warrants 
production in this country, the 
eraft will be built in England and 
sold by British Aeroplane Engines, 
exclusive Canadian and U.S, repre- 
sentatives for Bristol Aircraft and 
Aircraft Engines. However , the 
company would be prepared to 
manufacture in Canada “If someone 
ordered enough of them,” J. N, 
Baird, president, British Aeroplane 
Engines, told The Financial Post. 


Cost of operating a Bristol 
Freighter has been calculated by 
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CUSTOMERS OF CANADA 


LESTER B. PEARSON, 0.6.€., 


Under - Secretary of State 
for External Affairs 


Most of the world’s great newspapers are printed on Canadian paper: 
Ta Kung Pao; Buenos Aires El Mundo; Melbourne Herald; Rio O Glo! 
Manchester Guardian; New York Times; and the 
newspaper pages in the world is printed on Canadian newsprint, 
Canada has a mill capacity four times greater than any other country. 


Canadian pulp and paper products have become ambassadors of 
They have helped to make Canada one of the great trading nations 
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the company at 55.7 cents a mile, 
based on 500 miles with 60% re- 
serve fuel, and a cruising speed of | 26.5 cents per ton mile are: 
150 m.p.h. Other significant data 
based on 2,000 hours of operations 
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*‘Canadian newsprint has for lon 


g been a prime source of our economic strength. 


This strength which enabled us to accomplish so much during the war, has shade if 
possible for Canada to be one of the leaders in assisting the United Nations on 


their road to recovery. 


A sure sign that this recovery is now taking place, and one of the surest guorantees 
fo preserve and expand that recovery in the future, is the growth and strengthen- 


ing of a free and responsible press. 


Canadian newsprint supplies a large pro- 


portion of the world’s free press and, as a great source of strength fo our economy, 
serves in a double tapacity in helping to rebuild and maintain a new structure 


CPO amen 0 


for a better world," 


the 


Calcutta Statesman. in fact, 


They include the Chunking 
bo) London Daily Express; 
one of every two 
In newsprint paper alone, 


goodwill on every continent: 
of the world, 


PULP AND PAPER INDUSTRY | 
‘ OF CANADA* 


$ M{fO $ T 


Available cargo load, 9,200 pounds. 
3.5 hours flying time block speed, 


IN 


Ey, 


a year and with revenue calculated 
at the prevailing U.S. cargo rate of 


& 
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* 82 COMPANIES, SMALL AND LARGE, WITH 108 MILLS FROM COAST TO COAST 


or 571 trips per year. 
tons per year. 


tons per year. 


CANADA 


Cargo carried at full load—2,626 


Cargo carried at 70% load—1,838 
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Distance flown, 286,500 miles. 
Revenue at full load—$348,025. 
Revenue at 70% load—$243,617. 


Direct operating costs at $79.99 


per hour—$159,940, 
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“There are dreams that go down the harbor - 
With the tall ships of Saint John’’ 
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ss. thus wrote beloved Bliss Carman, poet and, native son of New Brunswick: 
ast, efficient ee —. 


Steeped in our history since its founding by United Empire Loyalists in 1783 
and rich in tourist. attractions, Saint John is but the gateway to an unspoiled, 
unexplored and completely enchanting vacation land of sky blue lakes, rivers 


teeming with fighting salmon, foam-washed coves, rocky headlands and the 
fabulous tides of Fundy. 


Visit the three incomparable Isles of Fundy—Audubon's favorite, rugged Grand 
Manan, Campobello chosen from the entire continent for the summer home of 


the Roosevelt family, picturesque little Deer Island where mighty tuna await 
the angler. 
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610 Yonge St. - Toronto 
ESTABLISHED 69 YEARS 


New Brunswick is at its glorious best in October. 


More than twenty million Americans and far greater numbers of Canadians than 
ever bifove are meeting and mixing from coast to coast in Canada. Tourists and 


our own folk alike will reap a harvest of understanding and tolerance that makes 
for unity and friendship. 
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Wears like iron 


Mr. D. Leo Dolan, Canada’s Travel Chief, asks us all to do our part in pressing for 
better highways, better accommodation, « typically Canadian cuisine and to... ; 


Bs couilesur tt our vistors 


This message is the eight of a series 
supporting the efforts of our Govern- 
ment’s Travel Bureau and Provincial 
Tourist Associations. Offered in the 
public service by ... 
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Kitchener, Ont. 
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Jurisdictional Dispute Said Behind 


AFL Power-play Against Machinists 


Somethin; more than t-depend- 
enm and “sovereigi:, ' «a? involv- 
ed in the refusal of tue ‘.rades and 
Tabi: Cengress of Canada, in 
convention at Windsor, to listen 
to AF). President Wiliam Green's 
request that the TLC expel the In- 
ternauonal Association of Machin- 

That “something” had to do with 
what some consider a _ well-laid 
American AFL top-level plan to 
whip the balky U. S. Machinists 
inte line over the real core of the 
dispute—jurisdictional rights. The 
issue has been made to appear to be 
over nonpayment of dues, but what! 


has been overlooked, inte-tionally | 


or otherwise, is the reason for the 
Goer pe vment. 


This is said to be a dispute be- | 


tween the Machinists’, Carpenters’, 
Operating Engineers’ and Streetrail- 
waymen's unions over which the 
AFL has jurisdiction in certain in- 
dustries. 
supporter the latter three against 
the mathinists who, in reprisal, 
withheld per capita dues. 

In a counterattack, the AFL ex- 
ecutive coimei!--not the member- 


ship——curpesd 4 the marrinists, not 





GVEN THE SEA FLOM SCOTLAND 
———— 


OPA AAD ed ett el eee 


The thousands who, have missed this 
friendly smoke from Scotland can now 
peck & pipe with real pre-war pleas- 
wre, the sane old pipe pleasure as pre 
V-bombs, Aiom bombs and restric- 
tions. The cool slow burning sweet- 
meas combined with its famous aroma 
is here, packed in in air tight 
sealed tins to reach you fragrant and 
fresh as newly blended. The tobacco 
thet made a famous Prime Minister 
Geclare “My thoughis grow in the 
aroma of that particvlar wbacco.” 


The choice of a famous 
British Prime Minister. 
On eale at your local 
store. 
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Admitted Assets... $5,833,185.28 

Surplus 3,039,566.10 

Dom. Govt. Deposit’ 2,292,892.17 
Write for Financial Statement 


Head Office WAWANESA Man. 
Eastern Office TORONTO Ont. 


Branches * 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 
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lieved. Only the AFL convention, 
whick. ancei¢ th's fals, hes ower to 
expel. Ail the «:ecutive can do is 
recommend exptiision. 


However, if the AFL could have 
got its Canadian counterpart—the 
TLC—to expel the Canadian Ma- 
chinists, it would have strengthened 
its hand in the expulsion move be- 
fore the AFL convention next fall. 

This is. said to be the real, behind- 
the-scene reason underlying the 
surface confusion — the manoeuv- 
ring and jockeying of the past week. 

If the general public was puz- 
zled by this display of international 
union operations, the 450 delegates 
to the convention weren't. They 
knew the score and, realizing that 
AFL unions in Canada haven't had 
a jurisdictional dispute for 25 years, 
refused to be dragged into one in- 
volving a United States body. Ou 
a vote to allow the Machinist dele- 
gates to be seated, only one nega- 


Tic AFL executive has) tive was recorded. Later, a rerolu- 


tion declaring TI's indepradence 
was passed unanimously. 

The resolution sald: “This ¢ctvem- 
tion, while expressing its m ‘in- 
cere desire for continuaney uf its 
close fraterna! relationship wit the 
AFL, reaffirms its status as er i!.- 


dependert trade wiion centre w. h 
full autonomous rights within 
Canada.” 


The preamble sald the AFL had 
“time and agein sought to impose 
its will and secure adoption of its 
decisions” and made demands for 
expulsion of members on the basis 
“of a decision of the executive 
council of the AfL.” . 

To support Green’s request, Mat- 
thew Woll, AFL vice-president, 
made a special irip to Windsor to 
explain the executive council's | 
stand. He referred to the rift be- 
tween the AFL and TLC executive 
councils over the Machinist dispute 
as a “slight .nisunderstanding” over 
procedure, not objective. One 
glimpse at the resolution on the 
issue indicates the convention 
wouldn't go along with him on this 
definition of the trouble. 

Woll said the AFL (meaning the 
executive council) must enforce its 
laws requiring unions to pay dues. 

The Machinists withheld the per 
capita fee for a year and other 
unions began to question how they 
got away with it, he added. He of- 
fered no clear-cut explanation as 
to why the dues were not forth- 
coming. 

As a result, he went on, the AFL 
was “compelled to expel them.” 
(Machinists say the word is “sus- 
pended.”) Similar action by the TLC 





although the Machiniste :re in good 
standing in Canada, ‘vo:.ld—and 
here he tipped his hand—have 


strengthened the mov+ He got a 
bit closer to the real issucs when 
he admitted that ihree - points” 
joining” the AFL and two of them 


prevented the Machinsts from “re- 
had been “smoothed cut.” Confer- 
ences on the other are expected this 
month. 

| 


The Machinist questivn did not 
produce the predicted fireworks, It 
was touted as the major assue be- 
fore the convention, but was settled 
without a word of discussion. When 
the resolution was presented, only 
one man spoke. He was J. B. 
Graham, Brotherhood of Carpen- 
ters’ delegate from Winnipeg, who, 
in‘ not more: than a dozen words, 
urged that the resolution be passed 
unavimously. -The Congress show- 
ed in unmistakable fashion that it 
intends to run its own show without 
dictation 1vom cutside, 

The other iss.» discussed with 
“explosive potenti. vas political 


action, ut it prizze out. In a 
brief a: ‘ussion, de’ogates from the 
militant, .eft-wing Vancouver 
Tradex anc Labor Counull, told of 
ihe 206 tera, “!eooy" established in 
Bilwei: Colundia te get “definite 


coramitments from legislators on 
labor topics, 


“Does this mean we should co- 
operate with the Canadian Congress 
of Labor and all and sundry?” ask- 
ed Mr. Graham, Winnipeg. 

“Yes,” replied K. R. Gervin, Van- 
couver. “If we shouldn't, we would 
like this convention to say so.” 

The discussion ended on a philo- 
sophical note when Archie John- 
stone, Hotel and Restaurant Union of 
Toronto, remarked: “The end justi- 
fies the means.” 

In contrast to the almost indiffer- 
ent attitude of the TLC, discussion 
of political action by the Canadian 
Congress of Labor convention in 
Toronto was expected to be long 
and loud, Eleven resolutions have 
been submitted by various unions 
on the subject. One by the United 
Electrical Workers would reopen 
the question of CCL endorsation of 
the CCF. The UEW doesn’t want 
the CCL’s hands tied to any one 
party, but free to endorse “labor” 
candidates. 

As in the past, the discussion will 
likely split the Congress wide open 
with pro-CCF and neutral groups on 
one side and pro-Communist fac- 
tions on the other. As in the past, 
it is predicted the CCF will again be 
endorsed, 





Must Step Up Plumbing) 
To $35 Millions a Year 


‘Howe Report Indicates Big Production: Boosts 
Needed if Caneda to Build 60,000 Homes — 
Second Study in Hand Dealing With Capacity 


Ottawa this week issued the first 
of two reports on the state of Can- 
adian house building, an attempt to 
measure supply and manpower 
netds for 50,000, 60,000 or more 
houses, The second—of wider and 
more immediate interest because it 
will deal not with needs but with 
the more pertincnt question of capa- 
city—is expected later this fall. 
Source of the reports is Reconstruc- 
tion Minister Howe’s economic re- 
search branch where construction 
studies are directed by Dr. O. J. 
Firestone. 


Mr. Howe says this week’s report 
“', +. brings out the fact that a 
housing target of 60,000 units dur- 
ing 1946-47 (fiscal year to March 31) 
is well within the productive capa- 
city of this country.” Inasmuch as 
Report No. 1 doesn’t caver the sup- 
ply situation in detail, Mr. Howe 
apparently based that conclusion on 
other information or was referring 
to potential capacity. His conclusion 
at any rate was being widely ques- 
tioned in construction circles, this 
week, with much pointing to the 
40,000 houses now under construc- 
tion, sadly hampered by material 
and labor shortages. 


Plumbing $35 Millions? 

Bathtubs and related plumbing 
equipment valued at from $31 to 630 
millions would be needed for a 60,- 
000-house program, the report sug- 
gests, but the plumbing equipment 
industry's present rate capacity is 
well below such a figure, construc 
tion sources advise The Financial 
Post. Last July Mr. Howe told the 
Commons that negotiations were 
afoot which might involve payment 
by the Government for additional 
equipment needed by private in- 
dustry to produce plumbing fix- 
tures, the money eventually to be 
refynded through a depreciation ac- 
count. But this déal has yet to be 
realized as a factor in production, 
The Post understands. 


Why Costs Soaring 

Total building costs rose between 
47 and 60% from 1939 to 1045 and 
further this year, says the report, 
adding: “Not until efficiency in 
building operations increases can 
any substantial reduction of war- 
inflated building costs be expected. 
But part of such a decline might be 
offset in the immediate future by 
further rise’ in prices of building 
materials and wage rates to con- 
struction labor.” 

Prices of building materials in- 
creased 42% and hourly wage rates 
31% from 1939 to 1945 which means, 
the report finds, an increase of 
about 37% (weighted averagé) in 
the cost of an individual housing 
unit or substantially in line with rise 
in earnings, prices and wages gen- 
erally and therefore likely to stay. 





But there is also a 10 to 25% cost 
rise traced to decline in atticiency | 
and, says the report, this is definite- 
ly out of line with cost increases in 
other fields. Building's decline in | 
efficiency is attributed to (a) dilu- | 
tion of the skilled working force | 
with untrained or partially trained 
men, and (b) operational delays 
caused by material shortages, 

Local Stocktaking Call 

How to ‘go about a local and' 
regional stocktaking of building 
néed and capacity is outlined in the | 
report. On this point it says: 

“Not Only regional and civic 
authorities but also business, pro- 
fessional men. and workers, pos- 
sibly through their associations... | 
may want to assess the resources of 
their area to see what portion of | 
its housing need can be filled in 
the next and following years, 

“Such stocktaking in a number | 
of cas will lead to expansion of | 
capacity where that is justified by | 
long-term building prospects.” 

$300 Millions Impact 

Here is the report's capsule ver- 
sion of direct effect on the economy | 
of 50,000 new housing units: (Not | 
analyzed are indirect effects on un- | 
related trade and business. For) 
every additional 10,000 houses the 
foltowing figures!should be raised 
20%, the report suggests) 


New homes for 200,000. 

Jobs for a year for 134,000 to 162,000 
of which 72,000 to 87,000 in supply indus- 
tries and transportation, 62, to 75,000 
on_ building sites. 

Annual payroll $103 ot $125 millions. 

Orfiers for materials to manufacturers, 
distributors (including transport to 
site) $144 to $175 millions, including 
lumber and, its products $61.5 to $74.7 
millions; plambing, heating equipment 
$26 es millions; lath, plaster, stucco, 
insulation $16.3 to $i9.8 millions; cement, 
gravel, sand $11 to $13.3 millions; brick, 
tile, stone $7.2 to $8.7 millions; electrica 
equipment $5.6 to $6.8 millions; paint 

#8 $4.6 to $5.6 millions; roofing $4.2 tc | 

.1 millions; 6ther (mainly steel, othe: 
metal) $7.1 to $8.7 millions. 

Builders’ and contractors’ earnings in 
overhead and profits $28 to $33 millions. 

Total construction outlays $275 to $334 
millions, 

Real estate transactions $27 to $3, | 
Millions, 

Added inecme to lawyers, architects, 
surveyors. 

Improved municipal fiscal position 
from revenué inctease and spreading 
burden of expanding facilities among 
more home owners. 

More busihess for lending institutions 
résponsible for financing a large part of 
new housing. 


Insurance Co. of N. A, 
Wins Oscar For Report 


Insurance Co. of North America 
hag been awarded the “Oscar of In- 
dustry” for having the best annual 
report for 1945 in the insurance in- 
dustry, other than life, This is the 
fecond time the company has won 
the award, sponsored by the Fin- 
ancial World magazine, Over 3,000 
companies and 89 different indus- 
tries submitted entries. 


PEN-REY GOLD MINES has re- 
ccived payment for 100,000 shares 








at 10 ccnis. Issued capital—2,090,006 | 


shares, 


Trade Delegation 
Has No Chairman 


OTTAWA (Staff) — By an 
eleventh-hour decision, Hon. Dana 
Wilgress, Canada’s ambassador to 
Russia, will not head the Canadian 
delegation to the preliminary 
trade conference in London, Nom- 
inally the heaé of the delegation 
will now be Hector McKinnon, 
originally slated to be vice- 
chairman. However, it is likely 
that no formal announcement 
will be made in this connection. 
As the final announcement was 
made in Ottawa last week, the 
members of the delegation were 
named with no mention of any 
“official” chairman, 


Hon. Norman Robertson, Can- 
ada’s newly named high commis- 
‘sioner to the United Kingdom, 
will accompany the delegation to 
Britain this week. 





Metropolitan Veterans 


Form Toronto Chapter 


Field veterans of the Metropolitan 
Life Insurance Co. in the Toronto 
district have formed a chapter of 
the company’s Field Veterans As- 
sociation. Membership in the chap- 
ter (No. 28) is restricted to field 
employees in Toronto and vicinity 
who have at least 20 years’ active 
service. ; 


At the inaugural meeting in To- 
ronto, E. C. McDonald, vice-presi- 
dent in charge of Canadian opera- 
tions stated it was significant that 
7,600 employees of®the company, 
16% of its entire personnel, had 20 
or more years of service. Installa- 
tion by the company years ago of 
a retirement program, a group in- 
surance plan and numerous other 
benefits had been important factors 
in establishing pleasant relationship 
between the company and its em- 
ployees, he added. 
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Vets” Land Act Change 
May Cut Out Thousands 


2-acre Lot Now Smallest to Qualify for Aid 
Under “Small Holdings” Section — Change 
Seen Reducing Backlog of Applications 


OTTAWA (Staff)—Because Vet- 
erans’ Land Act officials were 
“swamped” with thousands of ap- 
plications from veterans who want- 
ed “housing” rather than land set- 
tlement, new and higher minimum 
limits on the size of small holdings 
possible under the Act, have been 
agreed to by the Government. The 
l-acre and %-acre lots are “out” for 
the future, and substantial with- 
drawals from the “small holdings” 
waiting list are widely expected. 


Under earlier regulations, no 
specific size of small holding was 
mentioned in the Act. but the “bot- 
tom” was put at one-half acre, Up 
to the end of July, applications for 
5,860 loans had been approved hav- 
ing an “average” acreage of 4.4 
acres, About 35% to 40% of these 
were on holdings of one acre or 
less. 


Had Huge Lineup 
But at the same period, the VLA 
had on its books 12,649 certified 
applications for which no loan had 
been. approved and no property 
available. A survey taken during 
August showed that only between 
10% and 20% of these applicants 
were interested in the type of settle- 
ment originally contemplated by the 
Act. It was thought, therefore, that 
either the whole basis of the Act 
would have to be changed, or steps 
taken to raise the earlier half-acre 
limit, The latter course has now 
been taken. What has been done is 
this: 
1, Where land costs more than 





EIGHT OUT OF TEN 


WILL BUY. AGAIN... 


AN EXTENSIVE SURVEY SHOWED... 
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EL SOL GOLD MINES LIMITED, 


(No Personal Liability) 


$500, a minimum of two acres must 
be secured before VLA small hold- 
ings assistance will be given. 

2. Where the cost is under $500, 
the minimum size of a VLA “small 
holding” will be three acres. 

But against these general rules 
(operative as at Sept 12) there are 
certain qualifications, namely: 

(a) To meet local conditions, the 
director of VLA may reduce the 
specified minimums by not more 
than 20%. 

(b) Where a commitment ~has 
been made prior to Sept, 12, a 
veteran may still obtain a small 
holding on as low as the \4-acre lot. 

(c) Where a soldier is suffering 
from 50% or more disability he 
will still be eligible for small-lot 
assistance. 

(d) In the case of commercial 
fishing establishments the earlier 
Y%-acre limit will still apply. 

Building Program Lage 

Tt is recognized that the new} 
regulations will “weed out” a lot. ’ 
of persons who will now find it! NEWKIRK & CO., LIMITED 
more economical and profitable to 
use NHA or Wartime Housing facili- | 
ties to solve their housing problem, | 
It is also recognized that there will | 
be a lot of complaint from veterans. 
who believe they are entitled to the 
generous provisions of the Act, but 
who don’t want to be saddled witn 
a two or three-acre farm. 

To date this year, the VLA small 
holding program has been lagging 
badly through lack of materials. Of 


No. 1 hole cut same highly mineralized 
diorite structure. Six vein intersections 
with gold values ranging up to $19.25 made. 
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We recommend the purchase of these shares as @ logieal: 
speculative opportanity. 


BUY THROUGH YOUR OWN BANK OR GROKER 
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B. W. NEWKIRK, President; ©. A. POOLE, Seeretary-Treaseree 
‘100 Adelaide St. W., Toronto / 
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Of the 2,000 authorized for 1948 
only small progress has been made. 
At best it is not expected that more 





now occupied. It is hoped to com- 
plete this 1945 program by Novem- 
ber of this year, though as many 





the 2,700 to 2,800 units put under|@8 50 to 100 hotises may not be|than 40% of this program will be 
completed 


construction in 1945, about 75% are' ready until Decomber. 


by the end of the year, 
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Employees want it... 
and Employers want it too. 


Encovrage your employees to 


keep up the 


ac ARTA UST OES 
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The thrift habit which thousands of 
employees Cultivated dutin 
through the purchase of 

Certificates and Victo 
ficial to employer and employees alike. 
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known a8 Canada Savings Bonds are 
being made available to Canadians to 
encourage them to continue to save. 


With the war over, this néw loan will 
not be backed by a sales organization as 
extensive as those of wartime years. 
But you will be provided with all the 
necessary material and forms and will be 
given help in organizing your Payroll 
Savings Plan. 


So you'll find a ready acceptance of 
Canada Savings Bonds, and naturally 
you will encourage your employees to 
sign up for the Payroll Savings Plan for 
Canada Savings Bonds. 


savings habit eo 


Poyroll Savings in 


the war 
ar Savings 
Bonds was bene- 


In a recent sufvey in all parts of Canada, : 


82% of all those interviewed said they 
wanted to keep on saving~with bonds. 


You wouldn’t want to see the splendid 
saving habit discontinued among your 
employees, But it can be simplified. No 


more Victory 


Certificates will be issued, but new bonds 





A booklet entitled “One Good Thing” 
was mailed to employers some time ago. 
Further information will go forward to 
them in the neat future. If you did not 
receive this earlier mailing please write 
to Canada Savings Bonds, 240 Wel- 

lington Street, Ottawa, to be sure you 

receive the latest information: 


Bonds or Wat Savings 


Canada Savings Bonds ! 
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Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 


| (sates apt 8 sept 2 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. cf Canada) 


% Due Bid Ask.| % Due Bid Ask. 
4) Feb. 1956 ... 119 120) |) Ont. Hydre Commission: 
4i July 1957 ... 119) 121, | 34 Feb. 1953 ... 104 108% 
3 Feb. 1953 ... 1014 102%) Prince Edward Island: 

42 June 1955 ... 120 1214! ae ne ok ee 

5 Feb. 1954... 1173 1183| * i 
5 Feb. 1970 ... 115) 117 | Quebee: 
5 Oct. 1969 115 1163} 34 Mar. 
Can. Natl. W. Ind. 8.8.; | 34 Mar. 
5 Mar. 1955 120 122 | 4 Nov. 
Grand Trank Pacifie Rly.: 32 Feb. 
3 Jan. 1962... 197 109 | 44 Aug. 
4 Jan. 1962 ... 118 1290 | 44 Jan. 


iP Company Sales Senei3 
e ompan es 
% ve: 13 High 


THE WEEK’S QUOTATIONS 


Quotations here. a are the official) steck exchange prices fer listed en ee eurb market 
@uvotations. Fer unlisted stocks, quotations by unlisted ically uae are given. The Financial Post 
eannot soot any res y ter these quotations 
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Highlow;, $ % | 
34-25 {1.40 ss dation co. 70| 25 27h 25 25 
-. Abitibi n. .,...{ 21735, 168 162 141 16 754 441/2.00 3.6) Cos, ....| 6848, 49) 49 444 47) 
Do, $1.50 pf nj 16325; 16) - 15 «(16 20 «(1348.97 =... |Gatineau ve 662; 173 18 17 #17 
Do. $2.50 50) 37 364 37 105 |5.00 4.6! Do, pref. .... i 1004 198, 1094 


Sept. 23, 1946 


% Due Bid 
Victory Leans: 

3 June 1951 ... 

3 Mar. 

3 Nov. 

3 May 

3 Jan. 

3 June 


a Lus.. 
Tamaqua,’ G. 
laed ka... 1 
em 

Lexindin 

Lingman L. 
ine 

Little ; 

Louvicourt 116,550 


Ask. 


1053 
1063 
1062 
1058 


aaa 
=ss 
ie 


= 
a 

sti 

+, 2 


“ae 20 


Boa ine Td, Rte Y'ld, 


Set 20 end, 
Cl’se 


es 
esse 

aa 
Bea 


ae ‘ te eal 


72 5i}.50 
12) ae 
27 |1.50 


[Last Week end. Sales on oe 1948 ... 101 
Sales (Sept. Sept. 20 1959 ... 105% 
14g LL; 1932 ... 1064 
1955 ... 106 
1958 .,. 1134 


1963 ... 117% 


Shwy Ps 
re 

et 

™ 


+ a a 
Sseesasarse 


~~ faylor Pearson 


75| 6h 68 6 
4.0 23 


Do, pref, .... oy 
31 


eoeel 
; 


30i\6i.00 *. 


Brand, Hen 
isinrene. Cord. .. 
.'Brant. Roof, .. 
‘|Brazilian Tr. iii 


13130 30+.20'45\Brew & Disti 


25 (1.00 

air 1,00 
13te.374 
The12) 


533 

110 6105 (5.00 

223 = 863 

224 
vale 
may no 
SB «1 


“hae 


14 20t 3.6) 
pO +408 2.1) 


.. (Bright, T. G.. 
39'Brit. Amer. O | 
44.Br Am Bk Nits 
oe | B.C, ews éee 
o Cc. Packers.. 
«| Do. (B) 

BC. P & Pa a 
6.4B.C. Power A. 
Do. (B) ..... 


e+.|Brown Co. .... 
oo] Do, pref. .... 
eoet Ss. Mills. 
3.6 Building Prod. 
48'Burlington St’! 
urns & Co. A 
we Oe. | eee 
4.3/Butterfly Hos.. 
4.6'Caldwell L 2 P 


eve} 


5.9 Can. —- o- 
5.0 Do, née 
3.9 Can, ences” 
38'Can W Cable B 
.'Can, Bakeries. 
35/Can. Bk. Com.. 
5.6'Can. Breweries 
3.0Can. Bronze .. 
«s Do. pref. .... 
. Can, Canners.. 
Do. ist pfd. 
Do. 2nd pf 
5.7\Can. Car & F’y 
49) Do, pref. A.. 
. Can, Sean 
«2) Do, — 
41° Do. as. as 
-.-'Can Convert. B 
.. Can. Dredge .. 
2.7.Can. Fairb. ... 
8.7\Can. For. Inv. 
3.0'Can. Food Prd. 


«see 


32'C : Westinghouse! 


46° 
125| 
10.104 104 104 104 
1805' 33 


| 204 2 192 192 


20)1044 106 106) or mer 


| 36 31 31 
174 174 «163 


144 
124 
20 
65 
2% 
101 101 
27 «23; 
3° 2h 
162 16 
152 133 
2 2 
10 «610 
303 30 29 


101 
4 
23 

163 
144 
2 

10 
293 


35 29 31 


165,150 155 135 145 


106 (5.50 


30 
26 (1.00 


124) 50 


134).40+.15% 2.9 
7h 6% 
*50 
5.00. 4.7 


a 


"S 3+ 


174 1.50 
on -50 
26)! J 60 
30) 41.60 
fl 

28 ‘11x 
Tailed 25 


5.0 Do. me oees 
Bakeries... 


:..(Gen Products A 
4.6\Gen. St. Wares 
4.8) Do, pief, .... 


4.i/Halifax Fire ... 


-..|Ham,. Bridge .. 
4.4Ham. Cot., pf.. 
2.5 ing Carpet 


4. 7\Hinde & Dauch 
3.2|H. Smith Pap.. 
3.7/ Do. pref. .,.. 
++-{Hunts (A) aew 
+»-| Do, (A) new. 
3.7\Huron & E Mt 
10.5|Hydro Electric. 
eee Pie ae 


aéhtmperiel “Bk. es 

3.7\Imperial Ol) .. 

perial Tob 
Do. pref. .... 

tee es ee 
Do, 


ter Cit; Baie. 

ee Pees ronze. 
Do. pref. .... 
.|Int Hydro El A 
.Int MeMtal Ind 
48lInt. Nickel .... 
«+ dnt, Paints .... 
3.1 Do. pref. .... 
«--/Int, Pap. & P. 

»-»(Int, Pete. 

... Int. Power 
6.7Int. Util. ..... 
.{Invest. Found.. 
5.8{ Do. pref. .... 
«+.Jam. Pub. Ser.. 

. John Inglis ... 
3.7\Labatt, ohn .. 
8.8\Lake of Woods 
(gram pe ‘ 
“2 


3.4! 


1$ 3.8; 


...[M. L. Gardens. 
6.0; Do. pref. .... 
++ Maple Leaf M. 
+». |Maritime — 
+++] Do. pref. 

ae ‘(Massey-Harris 

4.3! Do. pref. .... 
Mees er » Al 


Do. pref. ,... 
..[Melchers ... «. 
Do. pref. ,.. 
5.1/Meroury Mills. 
.-/Minn & Ont Pa 
\"!Mitchell, Robt. 
1.9|/Mod, Contain.. 
2.9'Molson Brew... 
3.3'Monarch Knit n 
«« Montteal Cot. . 
- Do. pref. .... 
- Mont. L. & Pr.. 
+ /Mtl. a . 
-.. Mti Rofrig & 
6.4|Montreal Indies 
.|Montreal Trams 
3.7/Moore Corp. .. 
--|Morrison Brass 
. Mt Royal Hotel 
‘S.01Mt. Rovel Rite 
.\Murphy saat 
4.2\Nat. en 
3.7! Do. pref. .... 
3.1/Nat. Grocers . es 


12 |.60 
214'81.37) 
244 


53'.35 
52.35 
941 


56 North Star Oil. 
at Do. pref. .... 
.N.S. L, & Pr.. 
.. {Nuclear Ent... 


1362 110! 1103 
4 a 4 


18 
av 


18 
16 


W54 105 


10 2.10 
402 3.00 


Steel 
Cot 


ea eergers 


$3) Boni George 


3914/2 
24 

19 is A0 

45 1.00 29 

303 353130 5.9| 


+Paid in 1944, 
aN. Y. funds, 
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Sopa UF 5. Sane. 
RASSSLSRRTSRERES 


. 


senkece 


39) [10 
18.90 10.75 
20 


sheussres: 


~ i SO. 
SsReeeeesses 


= SO RO * SOROS | BOR SS ae, 
asasunkasskesseesss 
alk on ee: a sp ea 
esessesss 


48 
a a M7. s 


. nion Gas 
4.8)United wr“ Al 


Sa Unit, Fuel ae A 
Do, (B) 
poles Grain “4 
‘iv Viceroy fee Pees 
Wabasso weal 


West Brew .... 


. 


Woods 
irae Sox a Wool Combing 
2.8\York Knitting. 
Zellers ... .... 
Do, 6% pref.. 
*Paid in 1945. 
Extra. 


26 
50 

63 
18 
103 
; a 


| 83 
5640119 124 12 113 


1440; 2 


4105) 114 12 
115'100 99% 


10 


5 SO SOS 
Sasasanessassassrs 


210! 124 124 124 123 
25 . 253 


99 
5/135 = ry 1901 


20| 53 
10| 25 
375) 15° 
150) 354 
50, 28 28 253 


sszk 
- 
—o fe 


-2. =e 
sekbesaekssssauscis 


-o == 
eseaeeRsce 


seeskbeeerzsses 


~ 
— 
sc 
aon 


SsenSreeseeeesee=s 
‘i 
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235 


SBURSSsrAesee 


BESS 
Banbeease 


OE OE OE IU af EE 
S=u82eBese 


ou 


ehabeceebaseseeess 


— 
— 
— 


—s 
oo 


a 
— 


- 


38 28 
148 14) 148 
3535 


25% 


ePaid or payable in 1946. 
xOn arrears. 


85S 


gisa 


MacDonald. 11,384 
MacFie.... 
MacLeod. . 11700 
Mad. R. L.. 9,980 
2,300 


M 3 
- rioG, 11,950 
East 22,600 
leomiee 1,500 
Marcus Gold26,800 
Marlon R.. 
Martin MeN. 8,000 
McIntyre... 


McK. R.L. 7,300 
McMarmac 22,145 
MeWatters, 3,800 
Min. Corp., 18,468 
Minto Gold 2,700 
Moneta. ... 10,700 
Mosher L.L. 2,500 
Mylamaque 11,600 
Nechi Cons. 26,800 
Negus Mines 8,350 
oe Bidi’e. 7,500 

y. N. Calumet 17,000 


Nor eee ‘ 
O'Brien. . 

O'Leary... 
Ogama-Rock33, _ 


Omnitrans, . 
Orenada,., . 12 


.. 34,900 
. . 13,220 
P; aaa 
aramaque. 3 
Parbec 
. 1,000 


. 1,400 
Paymaster . 27,125 
Pend Oreille 8, 910 
Pen-Rey . 40,500 
Perron Gold 5,100 
Pico’y Poke 2,000 
Pickle Crow 5,705 


18, 
Sladen Mal... 17,800 
Soma Duv., 22,000 
Spring Stur. 
Stad’n New 
Standard G. 
Starrat O... 


Steep Rock. 
Sturgeon R. 
Sudbury C.. 
Sullivan C., 27 
Surf Inlet .. 27, 
Sylvanite. . . 


264 
16 


5,270 50.50 51.50 ° 46. 75 


95 
.33 


95 
36 
21 
8.00 
054 
‘52 


88 
30 
20 
‘50 
054 
“47 
5 
1.00 
2.03 


Bae 


seaeseR=s 


Prov 


101A 

1054 

pt. fe 1054 

12 Nov, 1949 . 1014 


Dom. of Canada Bonds 

34 Nov. 1951 ... 1034 1032 
4 Oct. 1952 ... 1022 103) 
31 Feb. 1952 ... 1043 1054 
3. Oct. 1952 ... 1034 1034 
3 June 1955 ... 1044 1042 
44 Nov. 1956 100i 10132 
4, Nov. 1957 ... 10345 103] 
3 June 1958 ... 104) 105 
44 Nov, 1958 .,. 105) 106 
4) Nov. 1959 ... 1073 108% 
3a June 1966 ... 106 1063 
3 Perpetual ... 1038 1043 


Dom. Guarant’d Bonds 
Can, Nat. Railways: 

3 Jan, 1959 ... 103) 104) 
4) Sept. 1951 ... 112 113) 


3) Jur 


4h Apr. 1961 .. 
5 Jan. 


Nova Scotia: 
3 Jan. 
3i June 1956 ... 
34 Nov. 1950 ... 
4) Sept. 1952 ... 


eee 


44 No 
5 Ma 
Ontari 


34 Ma 


oo 


skesne: 


4) Jar 


og aa 
Sueee=si 


= 
-—S> 
ss 


Abenakis .06 08 
Advance .07 .10 
Alb Riv n .29.—.. 
Alcan 04 06 

e832 


b 03) 
ll 
08 
10 


De Sant n 
Dexter 
Dom Mal 
Dona Pat 
Doris 
Dunford 
Eastward 
Echo Ind 
Elmac 22 
Erin Kirk .08 
Eurek Co 2.10 
Flicka 24 
Gilbec 01 
Goodrock .02 
Gord Leb .06 
Gov Gold . 
Greenlee .18 
Gwillam 
Habitant 
Harp Mal 
Harp Mal . 
Hayes C 
Hornfault 
Hoyle 

Hugh P 
Independ 
Indyke 
Joannes D . 
Kamilac 
Ken-Bay 
Kencour 


07 
45 
02 
03 
40 
07 
28 
10 


Argonaut 
Audley 
Aurlando 
Aurora ¥ 
Auterra x 
Barb Ln . 
Blondor 

BL Grass 
Bouzan 
Bour Cen . 
Bradnor 
Brae Br 
Bravo 


Camiaren 
Carlmac 
Carricona 
Cassidy 

Cen Mani . 
Cheskirk 
Chimo 


Cock RL 

Columb 

Con Chib . 

Con Cop .18) 
Courageo .11 
Craibbe .20 . 
Croydon .07 .09 
Cuyuni 95 1,05 
Derlak -06) .08 


Despina 20 .23 12 


New Brunswick: | 
3 Oct. 
31 Aug. 


3 Nov. 
34 Nov. 


4 June 1962... 
4i June 1950 ... 


5 Oct. 
5 Dec. 1960 ... 


incial Govt, Bonds ron ie 


34 June 
3) June 
34 June 1972 ... 
34 June 1978 . 
British Columbia: 
4 Dec, 1657 

4) Jan. 1951 ... 
44 Oct. 1953 ... 
5 Apr. 1954 .. 
Manitoba: 

4 Mar. 1957 
v, 1960 ... 118) 121 | 4) Dec. 1956 
r. 1960 ... 123) 125) 5 Dec. 1959 . 
0: | $i Oct. 1955 ... 
1950 ... 101 102 | Saskatchewan: 
1951 ... 1032 1054| 4 Sept. 1954 ... 
y 1955 ... 1052 1074; 4 Nov. 1960 ... 
1154 117h| 44 Oct. 1951 ... 
109 «61108 | 14) Mar. 1960 ... 
121k 1224| 5 Aug, 1958 ... 
1053 1074 | 54 Oct. 1952 ... 
126 128 | 6 Mar. 1952 ... 


1966 |. 


102 | 1968 


1012 | 
1034 105 | 
118 =6120 

122 124 | 


1951 
1949 +... 
ne 1956 ... 


1002 
1004 


1p60 . 

1952 ... 103 
1044 
1043 
1034 


104} 
106 | 
1063 | 
104 


n. 1962 ... 
1948 ... 


Unlisted Mines 


Approximate quotations, 3 p.m., Sept. 23, subject 


to confirmation: 


09 
55 
4.034 
04 
43 
10 
32 
AS 
25 
) 05 
2.15 
28 


04 
04 
AS 
O05 
23 
03) 
08 
16 
22 


06 
.06 
16 
07 
26 
0 
10 
19 
25 
09 
10 


Louvore 
Major Oil 
Mallen RL 
Manterre 
Marbenor 
Marquet 
Mar Bird 
Mary Ann 
Mat Con 
Mate Yel .07 
Metalore 08 
Mie of C 1.75 2.25 
03 Miles RL .19) 21 
4.05) | Moffat H n .03 
Bd Moh’k p_ .03 
Murbell .03 
Murmac 16 
McCuaig .10 
McManus .27 
Nat Mal 27 
Nayb ‘45 .35 
Nereco -22 
New Aug .09 
New Mal .06 
Nic Off 
Norbeau 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski 
Do. 1945 
Obaska 
Oklend 
Olivet 
Opemiska 
Orpit 
Ortona 
Pascalis 
Peg Tan 
Pelangio 


Phelps 
Pinnacle 
Poona Go. 
Presdor 
Privateer 
Quest . 
Rajah RL . 
Rambuli . 
Rand Mal. 
Raym Tib 
Rebair 
Redruth 
Redwood 
Richgroup 
Ritoria 
Rhyolite 
Rugged 
Rupun 
Salmita 
Santiago 
Sepha 
Skyn Lk 
Sovereign 
Steeber 


‘ 


BEBRRS 


S82’ 


2.25 
65 
ll 
ll 
12 


Wesley 
West RL 
W Shore 
Wilwood , 
Winchest 
Wingait 
Yel'nife 2 


08) 
‘15 


105 
18 
14 


peters 


240 240 
ollb .12% 


Unlisted Stocks 


(Compiled from quotations supplied by Plaxton, MacDonnell & Co., Kamm, Garland 
& Co., and Kippen & Co. Inc.) 


Bid 
39,00 
10.75 


Allens Toronto units 
Anglo Can, ‘Telephone A . 
Ash Temple Co, 
Brandram Henderson 
British Mortgage & Tru 


Canada Machinery com. 
Canada Paving Ist pfd. 
Canadian Airways .... 
Can. Ingersoll Rand .. 
Can. Investment Fund 
Can. Investors Corp. ..... 
Canadian Motor Lamp . 
Can. Silk Prod., A 

Can. West Nat. Gas pid. ‘ 
Capital Trust Co. $100 par 
Capital Wire Cloth com. . 
Capital Wire Cloth pfd 
Cawthra Apts. units .. 
Chase A. W. units... ° 
Colonial Steamships com. 
Commercial Finance com. . 
Commercial Life 10% pd. . 
Commonw'Ith Intér. Corp. ° 
Confed. Life Assce. .... 


BSBwswe: waIkSsy: 


Ld 
SSSS3SSSS3SSS5: 


& ee 
Suna-SBm 
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Sept. 23, 1946 


Ask 
‘ Inter. Utilities $3.50 pfd. . 
Lambton Loan & Inv. $50 
Loblaw Groc. Inc. 

$100. 


a3 


seo: 8 
S328: sess2a 


eae: 
S,2: wall: 


- 
ow 
ao 


London & West. Tr. 

Manufacturers Life Ins 

Mayson Food 

Mica Co. of Can. 

Midland Loan & Svgs. $10 

Monarch Life Assoc. 20% 
onarch Mtge. units 
ontreal Island Power pfd. 

Montreal Trust Co. ........ 

Mountainview Apts. pf. .. 

Natl. Drug & Chem. com, 
Do., pref. 

New Brunswick Telephone 

Ont. ee Supply .. 


pre eee 
Ont. Tobacco Plant units . 
Paramount Kitchener units 
Provincial Bank of Canada 
dential Trust . 


~ 


~~ 


:1: 8: Stea8e: S8: 
a 


SG oLSswEk aos: 8 


end 


ube ReSEbs 


#8 


Ba: &8e 


SRB 
ih Sept 


18 
- 
bo] 
¥Y Davids .% 


+ 101 
101 
«e+ 101 
101 
101 


110) 
109 
1138 
- 116) 


ose 112 
- 115 
- 122) 
1174 


1013 
ens 


bigeepensi sen’ 


sBRsk 


- 


weezes 


- 
. 

- 
a 


“ 


B: Be 


3 BaB: 88s: 


siege: 


Sawyer Massey com, .... 
Seiberling Rubber com. .. 
Sincennes McNaught, Tugs 
Sherbrooke Trust ......... 
Sovereign Life Assce. 25%. 
Standard Fuel pfd. 
Standard Fuel com. 

Sun Life Assce. 


Toronto General Ins. ..... 
United Farmers Co-op .... 
United Steel A pfd. ...... 
Victoria Trust & Svgs. .... 
Waterloo Mfg. com. .... 
Western Assurance com. 


3.1' Ogilvie Flour .. 
4.3;Ontario Loan.. 


oer 


25 /1.50+0.371 IC Wire Box A 
5.50 ‘8.75 . Capital Estates 
114 14 ...!Cassidy ire 

15.75 ~=—y... '‘Catelli ¥ Food, pt 


Continental Life 20% pt. ° 
Detroit Internat. Bridge .. 
Dover Industries Ltd. ... 
Dunlop Tire pfd. 

Empire Life 

Federal Found. & Steel c.. 
Foreign Power sec. pfd. .. 
Galt Brass Com. ....+...++> 
Goderich Elev. & Trans. -.. 
Great Lakes Power pfd. .. 
Great West Life 

Guardian Realty 

Guaranty Co. of N. . 
Guelph: and Ont. Svgs. $50 
Gurney Foundry = pat 


wSResneerseeeeeses 
Sssssussses"sss: 


gbsesksesteseshnansaasesess Bekes s 


6|. 
271/1.00 
112 [5.00 


ae 
wn 


10116 116 
2180| 20 21 
18 


6 
73 70 
"30108 1024 1024 
29 «630 


28 
ts 173 17% 178 
4.0\Penmans .. ..- 145; 744 72 72 
3.9'Photo Pekte 100, 26 26 
3.8'Powell River... 1490 - Br 
.../Power Corp. .. 600! 1 10 
5.5 Bo. pref. ... 01308 110k 110; 
10! 58 57 57 


2! ib 
574 


3.35 


eu: we 


sss 
mee 


13-121 13 
154 154 153 


os 


3 

J 

> 
Ses 


eee 
eee 
eee 
‘ee 


aS 


61020 ...'Celtic Knit ... 

7 (25+ Ast 26°C Gai Wines) 
~t ..Chem Research) 

401. .'Claude Neon.. 

. 247 1240.03 3.4'Const Brew. 
13 050 ... ‘Cockshutt Piow 

4 40Comm Alcohol 
61.40 5.7, Wo. pref.,....| 
612.50 .. Conduiis net. » 
164.80 3.7 Cons, Rukeries.! 


o . 
Suse 
ou 
oO 
pie. ee 
a 
NNO 
sz 
ne 
on 
a 
2s 
Sa 
: 888 


seises 
8 


< 45 

2960 3.00 3.30 3.05 3.30 

1465' 14 144 13 131 
1450, 5 5 a 5 
| 68; 7 6) 7 

bre 62 62 «63 

198 198 198 


en. Ss 
No 2090 

— 

AR. 


5 B: on 
SOP SESERS: | EHS: : 5 +3? S8RSSS: SE: Se 


-_ 
nw 
= 
a 
= Sr 
ce 


.@ 


et Ruad 


aS ene 
a8Se 


Formaque.. 8,200 ove 
Found. nner 4 


154050 . Cons. Paper ...) 
20 14050 ..\Cere. Pres... 
77 rm Smelters. 
-. Cous. Textile... 
wf Do. pref. 
4.6 Consumers Ga 
4.3:;Consum. Glass. 
.., Corr. P Box 
48° Do. 5% pref.. 
+153 4.2:Cosmos Imp 
.. Cres, Cream, p. 
++:/Cub Aircraft .. 
‘David & Fre. A 


& 


e722, 174 
10! 20 


16 «17h 
28. 28 


77 Bl 
9i* 10 


18 68 
1674 168) 
41 41 


3.5|Premier Trust. 
ea d Metals 
2.7/Price Bros, ... 
3.2/Prov. Transport 
- ebec Power. 
ae Flour .. 
1s PTO, oss 
eee ‘enn “Pu & Pp 
. Que, Telephone 
16 ‘Regent Knit .. 
.{Renfrew Text. 
Reliance Grain 
9 River S Mill A 


eno oe 
—o 8 


ssnessaksnssss 


Francoeur... 9, 
‘robi 2,345 


arr.. 9,540 
t Y’fe. 12,381 
100 


Do. 
Det “W 


—o 
hs H, 
SS8ESR 


- 


Seskssssaksesessasnseass 


BSeoEssre: 


oe 


—_ 


ree cars 


Wiltsey + 


Wright-Har. 7,480 
Yellorex.... 2,000 
Ymir Girl... 2,000 


sHtscets 


~ 
= 


Oil Stocks 


Halifax Ins. 


Hart Battery com. oeecees 


abe 
RZ233E8 


Su 
See: :: 


Western Grain com. 


eenne 


Western Grain pfd. ....... 


S28gs833838E828 


B08 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp 


» and = and. Mill- 


and 
clothe allied Bever- Bldg. trac- 


and 


Power 
and 


Total 
utill- 


- 
Swe: B 
233%: 8 


Total 


S.5BBee%E. 


— 


3. 

4.4 'p, L, Robertson 

osal DO. pret, vce 

2.9, Robinson Cott. 

4.0'Rolland Pap. ,, 
Do, pref. .... 


ties 
18 


ue 


; 49° Davis Leath. A 
5.6| Do. (B) 

.'De Havilland.. 
26 Distill-Seagram| 
3.5°'Dom. Bank .. 
3.4. Dom. Bridge en 
ooel Coal, pf. 
-..Dom, Dairies . 
soe Do, pref. .... 

-. «+.\Dom. Electro .. 
43 2.00 44Dom, Engineer 

14 |.80 eo -‘Dom. Fabrics. . 

27 (1.50 Do, 2nd pref. 
- a= 48°Dom. Foundries 
!Dom, Glass, pf) 

sr rf 304 40 ‘40'Dom Oilcloth| 
agnes.. 

Wiles 27 ne™'| 
4 'a2.00 7 s 


182; 
123! 


ssubeesareausersasesese 


No. of equip, paper me > 
Securities 10 8 


*1935 te date: 
High ....' 210.2. 287,9 
Low ....- 69.7 51,6 


1946; 

Monthly Figores: 

68.2 252.6 
248.5 
244.4 
277.3 
278.3 
282.5 
266.1 


ing prod, agree mater. tion Banks 
9 13 16 14 8 
“(Bene 1935-39=100) 


123.7 214.4 1385 447.0 
78.4 735 19.3 


e's. 
Acme G. & Co, 500 < 
Alta. P. Cons.1,120 
Anaconda... 1,000 
sags Can. . 35,100 


= t 
seskss 
ws 


aeSseBa 


Bk3% 
Be! we 


S 
8 
3 


149.7 


149.0 
61.2 


6.2 


2 


168.5 136.3 
66.7 60.0 


& 


Pr 


8s 
ee ee 
a 
a: 


Ed. 9,450 1. j . : Jan. 
. cane . . os . Feb. 
"500 Mar, 
. 2,900 Apr. 

1,100 


May 

. 1340 June 
700 
1,400 


SeSRERRS 


130.6 
132.1 
130.6 
141.4 
140.8 
141.7 
140.0 


183.7 
187.8 
186.8 
200.2 
208.3 
210.3 
206.4 


127.8 
1303 
129.0 
134.6 
136.6 
136.4 
134.0 


eeeee 149.0 
150.5 
148.6 
160.6 
164.0 
167.0 
157.3 


121.6 
126.8 
129.2 
133.6 
134.2 
135.0 
135.3 


148.8 
146.0 
142.4 
145.4 
140.7 
138.4 
132.2 


Be 
3 


eeee 


uw 

ee 
wes 
ee 


fe ee ai ce ee a ee 
NaSSRSecsSsiasy 


sB8 
NBYOABaSoe 


wnssesecas 


ee 
22 
Soe 


as 3; 
3.3 
nw 

o 


July 


1946: 
wearers Figures: 
Aug. 1.. 5. 264.3 
Aug. 8 .. 188.0 272.1 
Aug. 15 .. 192.8 276.2 
Aug. _ - 189.0 266.4 
Aug. 29 .. 182.5. 259.7 
Sept. 5... 171.7 249.9 131.4 199.1 125.9 145.0 104.0 127.7 °123.7 110.4 
Sept. 12 .. 161.8 225.0 121.0 187.8 125.0 134.6 101.2 121.5 119.0 1040 
Sept. 19 ...152.5 211.7 118.1 183.8 122.7 132.3 100.6 1203 11440 999 


*High and low for years from 1935 to date inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics, 


3 
8 


EENSEBSSSSess 
e 3 

“. 

uw 


133.9 
140.1 
140.8 
139.7 
137.0 


206.0 
206.2 
211.0 
209.7 
204.5 


132.9 
130.1 
131.0 
128.9 
129.6 


155.3 
156.2 
156.3 
154.3 
149.6 


133.1 
133.7 
132.7 
132.4 
130.5 


129.6 
131.8 
132.8 
130.3 
126.3 


a fe 
Sas 


108.8 
106.9 


3s 
~~ 


113.1 


un Otro eo 


aie 
saenes 


S8aye 


ssssua ° 
sé 


..'South. Invest. . 

: ...{St. Law. Corp. 
Pe 3.31 Do. (A) .. 
35.1 46St. Law, Fl 

83 3+s3t 29St Law Pap p 

\ and. Chem... 


38 
cao 


sahineesskesesseecsassexskssse 


. 


“a8, 
sa 


...[East Koot Pr Pp 
‘anety Pee 
y Paper . 
--eoneaae Inv.. 
.{Electrolu 
3.3 ‘English “Electric 
42Esmond Mills.. 
.{Fairchild Air.. 
3.2'Fam. Players.. 
am A Farmer. 
° era) Grain. 
Do. pref. .... 
san + Fittings Peat 
«+! Do, pref. 
eee ae Aircraft. . 
.'Fleury Bissell. 
wl Do. pref. oy 
4.3Ford Motor A. 
-..|For. Pr. Sec. p} 


Toronto Steck Exchange Index 
10 


Montreal Steck Exchange Averages 


10 20 20 10 13 
Util. Ind. Comb. 
118.1 102.6 
118.1 102.8 
115.7 101.0 
118.6 103.3 
120.9 105.3 
139.0 118.3 
108.2 93.9 
149.4 126.7 
115.7 101.0 


“10 
unds. “+ Paid in 1945. 
“t Paid or payable in 1946, 


e.. 


164 sty 
oad in 1944, *N. Y.F 
® Sub. appl. F. E. C. B. 

Repayment. 


RARBKSSASSS 


20 15 
Indust. . 


3 Capital vee 169.7 


20 

Golds 
Sept. 92.7 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. pee 
Month ago, se 
Year am ° 155. 13 
1946 H gh. ses 207.83 
1946 Low ... 168.51 


8 i) 621 
101 
104'.60 


Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Month ago 
Year ago. 
1946 High 83.5 
1946 Low. 71 


. 
a 
= 


_o, Bw Sm 
sssasnessaases 


= 
a 


Do. 
3. 7 Sterling fran 


1.00 i 

ath 80+e, io 3. ry tambign ose 
-.|Tip Top Tailors 

1,00 2.4 Tooke Bros. .. 

-. Tor, Elevators . 

.|Tor. Gen, Tr... 

4.8'Toronto Iron 2 

35 ie 00 3.0/Traders Fin A. 
1054 103 4.3, Do. an % pref 
2% 15{. --..Twin City ....] 


STOCKS NOT TRADED THIS 


Div. Div. 
rate — 


$ 
8.00 
1.50 
-60 
40 


_ 
—_ 
a 

os 


eiiiisnnoonel 


Volume of Stock Sales 


Montreal 
304,200 


79.42 
108.20 
76.13 


Toronto 
1,203,000 


Vancouver New York 


Sept. 23 44,405 


Sept. 21 


eee ee reeee 


_ 
—_— = tro 
~_ = 


Sept. 3B ccccccccee 265,700 
Sept. 19 eeeeeeenee 293,300 
Sept. 18 ....000... 249,200 
Sept. 17... 318,400 


104 
2) 
25; 


224 
12 


1,354,000 
1,195,000 
1,186 000 
1,068,000 


40,170 
55,340 
46,815 
30,175 
Div 
Sept. 20 rate 
Bid Ask $ sale 
Do, 450 293 

{ United Corp. (B) p. 0.50 20 
United eee eee 8 
“we 20 

. . ' 5.00 102 
101 West. Grain ..... ... 2.25 

me Do., pref. 471 


Dow-Jones — Stock Averages 
20 15 30 
Rails Util. Indust. 
45.69 33.69 173.66 
sited 199.66 
34.07 179.49 
33.47 


212.50 
34:71 165.17 


30 


30) 34 32 
25/1038 1038 1038 1038 Indust, 


150, 154 15) 15 158 


WEEK 


Last Sept. pk 


we 
East. Koot. Pr. ... 
East. Theat........ 20 
Easy Washing 13 
Enam. & Heat. Bs 2 
English Elec. (B).. 


25 
21 2,700,000 
12 


Stocks | 
1,810,000 ] 


Sept 
eosevee Month ago .. 
Year ago .... 
High 1946 ... 


Last Low 1946 ... 


Sept. 20 
Bid Ask 


18 


* 48.39 


Do., pref. . ° 
Sept. 20 | Penmans pref. e 
me Ask | Premier Trust .... 
oe 68 People’s Cr. Sec. .. 
at ie - *1, ts 25 Power Corp. 2 pf.. 
14) 84 | Price Bros. pf. ... 
ll Quebec P,. & P. . 


Last Sept. 20 


Bid Ask 


Sept. 20 
me am 


152 zs 

5 
Acme Glove pf. ... 7 
Aluminium pf. 


Andian Nat. 
2 


Do., 8% pref. .... 
Con: Ms. ii. 8 
o-.. te: (A) 


c 


oe 
** 


Arrow 
Command .. 
Commoil ... 
East Crest . 
Fed. Pete 


1 05 = Last 
2.00 | Grandoro 
46 | Grandview 


Sept. 20 


964 sale ate Ask 
14 4 


44 


i. Wallpaper (A). 4 


ref. 
Auto "Fabrics (A): . 11 
Ault & Wiborg ... 105 
; 165 
167 


Near 


pref. 
Can. ‘Starch « evevces 
Do., 


Can. Convert. .... 
Can. Cottons ..... 
Can. VFairb. ...... 
Canadian Fire . 

Can. Gen. Secs. (A) 
Can. Indust. pf. .. 
Can. Lt. & Pr. ... 
Can. Of] 5% pf. . 


ae cae: s. 
HSSYSS: Ssssss: : SE: 


sil: peck 
223: $388 


107 


103 
20 
10) 
Tr 


#).00 

(B) 1.00 
Carnation pfd. .. 

atelli Food ...... 

ssidy’s pf. 
Cent. Can. L’n ... 
Chart. Trust .... 
Claude Neon pf... 
Circle Bar Kt. ...60 
Coll, Terminal 


Cons. Fire ‘Co. 
Cons. Sand pf. 
R. L. Crain . 
Crown Cork . . 
Crown Dom. Oil: ee 
Crown Trust ..... 
Crow’s N. Coal ... 
David & Fre. (B) . 
de Havilland pf. .. 
Disher Steel ...... 
oun pe e'dcoces 
istill-Seagram p.. 
—_ ang, Inv. . +8: 
ef ieainne eve 
Do., pref. 
Dom, Fabrics pt. ° 
Dom. Gia 
Sie 


Dom. Malt 1 
Donohue Bros. ... 


or ae -, Ve, wen. 
S3ss885: a: 


Dom. Scot. 


Sese 


Equitable Life .... 
Federal. Fire .. 
Ford Motor (B) 
For. Pr. Secs. 


243 


ee 


Gt. W. Saddlery p. 
Growers Wine .... 
Guaranty Trust ... 


Hayes Steel . 
Hillcrest Coll. 
Holt Renfrew .... 
Humberstone B.. 6 
Hotel De LaSalle . 


oe PROT, csese 

Inter’c Coal ..... 
Do., pref. 

Int. Coal & Ca... 
Int. Metal oa Pt. 
Int, Mill., ‘ 
Int, Nickel . 
Int. Pap. & P. p 


Jam. Pub, Ser. pf.. 


ss.aus,, =. 
Sa: 88::88:: 


~~ 
- oo 
83s 
aS 


115 
123 
125 
140 


ili 
i8 


140 


Mod. Contain. pt. 
Monarch Knit , 


Se: 


~~ wg ae 8. p. 
Sanore Gen io TAS 
ane e (AD «“ 

urphy Pa esac 
Nat 1 eo eeeene 
Neon e ieee ote 
Nor. Can. Mtge. os 
Nor. Tru 


3-3 oh, 


. 


git 
3383 


33S iia 


s 
pees 
2235 


s3sssz 


Pacific Coyle .... 
Pantepec Oil ..... 
Paton M£g. ...se.0s 


165 
2 


Regent Knit pf. .. 
‘ River S. Mill (B) . 
150 | Russell Indust. pf.. 
+. | Sangamo 
7 | Scythes & Co. pf.. 
.. | Silkni 


3 | Quinte Milk ...... 


90 
113 


95 

1082 | St. Law. Flour pf.. 

+» | Stand. Clay 

.. | Stan. Brock (B) .. 
Stan. Radio ..... 
Sterling Coal 
Stowell pf. (A) 

Do. 


8, #e8nsa~ 


s 
gt el! BpEUE: Gbsiend: GE0SEE ° 


AM eed 


ss 


(B) 1! 
Stuart. D. A., p...30-+-.25¢ 
1,00 


Sup. Pete. com. .. 
Tamblyn pref. .... 
MOP ORD. ocd cccerkt 
Ti, ECE. oe ess 
Theatre Props. ... 
Thrift Stores 
Do., pref. . 
Toronto Iron a: 
Tor. ee ia 
Traders 
Traders Fin. 
Do. (A) rights . 
Do. (B) rights . 
Tuckett.Tob. p. .. 
Un, Amuse. (A) . 


a ‘Br , 
16) 


2.00 


siahtohe “441t 


1,00 
1,00 
1.00 
7.00 


eee 


"1 
26 
138 


27 
19 
1004 


263 
1624 


° 
o 


7 
5) 


23 


ws Westeel pre i 


16 
‘i 
20 
28 


20 
165 


West Grocers 
Do., pref. 


W’minster Pap. ... 
Willson Stat. pf. . 


York Knit. 1 pf. . 
Zellers 5°% 

*Paid in 1945. 
1946. tEx 
*Paid in 1944. 


Ashley aes 
Ashbourne . 
Bear Lake . 
Beaucourt 
Bouscadillac G. M. 
Bouzan 

Brazil Gold 
Bruce Cons. 
Bulolo Gold 

Celta Dev. 

Cent. Manitoba . 
Coniagas 
Crycerman 
Douglas Lake .... 
Flin Flon 
'Forty-"our 
George eee eve 
Goleordca . ; 

| Gold Lake vkbae 
(Graham Bosquet . 


#50 
3.00 
7.00 
*1,00 
5.00 101 
7.00 175 
1.55 274 


243 
205 
230 

20 


23 
195} 
2284 


150 
253 


arr or payable in 
xOn arrears. 


*UN. Y. funds. 


oe: Stocks 


205 


1024 


04 


15 


oi 
03 
715 


sl 


24 |Great Falls M. 


Inter. Mining 

Island Lake .. 

Knee Lake .. 

Kootenay Bell 

jn, | Lebel Ore ... 

«'* |) McGillivray C. .. 
McLellan Gold .. 
Mentor Explor. .. 
New Louvre 
Northern . Empire. 
Pacific East 
Pacific Nickel ... 
Packsack Dev. 
Placer Devel. 
Red Crest 

Red Cloud 

Red Hawk 

Reeves McDonald. 
Rice Lake .. 
Ryanor 

Silbak Prem, Deg 
S. American G. .. ¢* 
quaw Lake 

Star Lake .. 
Sunloch .., 
Tiblemont 

Villbona . 
Winnipeg R. Tin’. 
O' Stocks: 

} Admiral 

| Acvance 

Alliance 

Ajax 


#.10 2.30 


55 
15 
03 


+.50 14.C0 


04} | Freehold 


60 


1.2 


|Grease Creek .... 
Harga!l 
Jumping Pound . 
Kilalto 
Lethbridge . 
| Lowery 
Madison 
Mar Jon .. 
Mercury . 
Merland 
New Ranch .. 
. | Oil Selections 
.03) | Phillips P. ... 
Princess P, 
Rich Field 
Richland 
Royal Crest 
25 | Share Roy. 
02) | So. Brazeau 
20 South End . 
Spooner .. 
Sunset . 
Superior 
Texas Can. ...... 
Trang. Alta. ..... 
Turner Valley .... 
United QOils ...... 
Vulean 
W y € 
Wellicgten 


04 
04 
043 | 


.05 


8 {Paid or pas 


{Paid in 1945 


abie in 1 


. a. 





Dividends Declared 


The 

pay- Date 

roeat payable 
Acedia-Ane.. A... 
Agnew-Surpass .... 
Alumunum Co. ... .3% 
Amer. Cyanamid .. .25 
Angio Can. ... * 56) 
Asbestos .......20+.10 
Ashdowne Hawre.. .15 
nies Steels 50 

to Fobrie .. 
aoe of N. ent é 
Beaty _— : ; 
De 


sO 
Paver Dcikac: pt. 1.78 
Fast 


» 
50 


Bultmore Hats 
Do., pid. .. 

Blue Top Brew. .. 

Brant. a seve es 
Do., pref. $006 6 

B.C. Electric ..... 

B. A. Oil . 

R 


c Power ..... 

Buliding Prod. ... 

Burlin Stee! . 

Calgary & Ed. .... 
n. 


etd 
ee ee ee 


Do.. ot ng ee 
Can. 

i 
Can. Breweries. see 
Carnation .. ose 
Cen. Can. Lean ... 


PEPRRAREAIIs 
at 


a 
a 
eee ee 


Cectral Pat e 
Chartered Trust .. 


yeas? 


geveet 2 ge geeeory! 
SSS we we eee ee SS 


, 
te ee te 


Can. Fairbanks-M. 1,50 Oct. 15 
25 Oct. 1 
-75 Oct 


David & Frere . 
Detroit Int. Bridge 
Dist. Seagrams 


25 Sept. 30 
-20 Sept. 30 


Nov. 1 
Oct. 30 


gos 
3 


? 
> 


$8 988 


- 


— 
ae ~-eaeurr 


-... 37) Sept. 30 

Foothills Oil & Gas 123 . Oct. 1 
Foundation Co. . 35 Oct. 18 
50 Oct. 25 


z 


SeRegererege 28: 


Grew 
Gr. W. Bucdiery i Dp. a 


f 
r 


aby! 
coats : 


tge. 1% 

. T%4+5% 
Humberstone Shoe 1.25 Oct. 
Imper’l] Bk. of Can. .25 Nov. 
- -10 Sept. 

3% Sept 

Sept. 30 


$99 


i 
1 
1 
i 
30 
1 
1 
1 
1 
i 
1 
1 
30 
30 
i 
1 
30 
1 
+ 
7 
1 
30 
30 


17 
17 Oct 15. Se 


-05 Oct. 29 
01 Nov. 1 


Pp 
Journal Pub. Ce. o 


Kerr-Addison ... 
Kirkland Lake .... 


John A. Lang .... .25 Oct, 1 
L. St. John Pr. 5041.00 Oct. 15 
Lamaque G. Mines. .« 

Lewis Br 7% pid. . 


Mercury Mills .... 
Mt. Royal Hotel .. 
McColi-Fr. 4% pf. 
Mod. Containers .. . 30 Oct. 
De., 54% pf. .... 1.374 Oct. 
Buisons Brew. .. a Sept. 
Monarch Knit ... °.20 Oct. 
Do.. 5% pf. . 1.25 Oct, 
M:i. City & D. Bk. .35 
Moore Corp 55) Oct. 
Do., A = B pid. “4h. = Oct. 
Murphy Paint .... .20 Oct. 
Mtl. Loecomotive.. 30 Oct. 
Mu. Telegraphs .. 4.48 


Oct. 
Oct. 
Oct. 
Oct. 


Oct. 15 Sept. 15 


Bond Redemptions 


Bond Issues: Mate Year Due Price 
2B c. Peat 6 1947 Oct. 1 100 


3Gt Lakes Pap. 3 

tind. Accept., A 4% 
3Man. Sugar .... 5% 
Maritime Elec. . 51% 


ee ee 


4 
Mtl. Island Pr. A 5i% 
2Penmans . . 54% 
2Prev. Paper A 5i% 
Queens Hote! . 5% 
+Royval Ex. Bidg 
2Viceroy Mig. .. 

Do. 


he ee ee ee ee ee 


Windsor Gas eek 
3G » Lime & A. 
4is ion, ser. A 5i% 
<N. Amer. Elevators 
ist mige . 68% 
Great Lakes P. 
ist mige.. A . 6)% 
Al outstanding 


Nov. 15 
Jan, 1 
1956 Nov. 21 102.84 


“Plus simple interest at 5% p.a. from 
July 2. 1938. to Oct. 1, 194€; interest cou- 
pons due July 2. 1937. Jan. and July 2, 
1228, will be paid at stated amount plus 
simpie interest at 7% p.a. to Oct. 1, 1946. 


Company Meetings 


1946 Com Place 

<. 25—Modern Containers ... Toronto 
Sept. 27—Dom. Malting Winnipeg 
Sept. 27—Power Corp. of Can. . Montreal! 
Sept. 277—Senator Rouyn Hull, Que. 
Sept. 30—Paymaster Cons. So. Porcupine 
Oct 4—Jones Bros. of Can. .... Toronto 
Oct. 7—Atilas Steels Welland 
Oct. S—Se. Amer. Gold & P. New 1 York 

& Edm. 


Pablic Utility 


4) +Abitibi Pr. 


Western Groc. .... . 


Corporation Bonds 
aaa 


Sept. 24, 1946 
Int, 

Istues: 

. C. ABR, 54) 
Asacc. Tel. & T. 106) 
104 
104 
104) 
105 


*Int. Hydro-f1.. 


L. St. Pe 38 
Mtl. unt "ie Pr. 3} 


t 
Nat. i, & i ig § ai 


Otta. 
Suen v wr, $ 
Do. 4 


Quebeo r. 
St. Mavysiee Br. + 
—* W.& 


Industrial and Realty Issues: - 
P..86 6 99 

Acadia-At.antic 

Sugar. ..... ra 
Algoma Steel.. 4 , 
Aluminum Ce. i 
tB. C. Pulp & sg 

tDo. 


Can. Celanese . i 
Ganade Cement.4i 

Can. Electric.. 4) 
Can. Steamship 34 


Dom. Scot. inv. 4 
Dom. T. & Ch.. 3) 
Dom, Textile .. 

Dom. Woollers 5 
tDonnacona Pa. 4) 


m. Mi. 
Imperial Tob.. 
Inter-City Bak. 5 
Indust. Accept. 5 
Ins. Ex. Bid 


Pan woe e- 


- 3h 
. 32 66 
° iY S 
‘a0 
io, Elevat. 34°66 


. ; "38 
{western Grain "63 
York. Kt. Mills Hf 71 


*Payable in Can. or U. 


Silv. Dairies . 
Do. 


Prev. 
Rate Due Bid Ask. Weeic 


isa | NOTICE 4s her. 


tPayable in -Can., U. = ‘or U. K. 


*Payable in U. S 
4Payable in lien only. 
Payable in Can, or U. K, 


Municipal Bends 


Sept. 23, 1946 
Due Bid 


104% 
109 


99% 
105% 
98 


_ 
114% 
a4 


$* 


ee Se 
“et fee 


AUS Sewwewee 


tToronto 
*Vancouver. 
innipeg 1950 
WrPagatte Canada and Tew York. 


Bond Tenders 


8 


Bo Sono bo 20 40 = 80 = Co 
Sesame 


12 noon, Sept, 26, 1946, Canada Treasury 
Bills—875,000,000, dated Sept. 27, 1946, 


payable Dec. 27, 1946. 


Dividends Declared (Cont'd) 


Natl. Trust 


: 


ae tO pe eee ee 


e pf. .08 
Ont. Beauty Supply .25 
Ont. Loan & Deb.. 1.25 
Ogilvie Flour ‘ 


> 


pyeese 


ezes3 
BEB 


*.22i Oct. 1 Sept. 14 
Sept. 


18 


grees ee g> 
ase ecnnSS 


nes 
> ° 
a 
Sad 
-_ 
a 


rBo 
RES 
Suk 


B 


~B Oct. 31 
Oct. 1 Sept. 14 
-15 Oct. 18 

1 Oct, 3 


Sgt 20 Aug. 3! | Winnipeg, September 18, 1946. 


‘to; e | 
Purity Flour ...... 6 


Regent Knit, 
Reg’t Knit $1.60 p. 


Riverside "Silk M. 
Robertson .. . 
ed $2.50 pf. .... 624 
Robinson Cott, oeee ue 
Russell Ind. eae 
Do., 7% pref, . sees 175 


Saguenay Pr. .... 1.07 
San Antonio .,.. 07 
Sangamo 


Sher.-Williams sees 
1% | ARRAS Lis 
Sicks Brew. 15 


A 
A 


Sou. Can. Pr. 6% P. “” ‘$0 
Stanley Brock A..  .15 
Do., a 


Tamblyn Ltd.. ‘are os 
Do., 4% pid. o. 

Teck-Hughes 

Thrift Stores 


Tooke Bros. 
Toronto Gen, Tr... 


tye Iron Wks. 


Tuckett Tob.i% .. 
Twin City R. T. .. 62) 
Unit. Fuel 6% A p. .75 
Viau Ltd 
Victoria Trust 
Wabasso Cotton ... 
Wright-Hargresves 
W. Kootenay PF. & 

L. Co. 7% pi... 195 
West. Brew. .... .30+4..40 


15 


Woods Manufact. . 

Wool Combing .... 
N. Y. funds. *Initial, 
eFor period June 1-Sept. 30. 
tSub. appr. F.E.C.B. 
Participating dividend. 


ug. 31 
ug. 31 


Notice is hereby 
of 


DIVIDEND | NOTICES 


IMPERIAL BANK 


DIVIDEND No. 225 
ven that a Dividend 
inty-five cen 


been drc.ared {er the quarter endin 
Bist Oc oF*- " *evable at the Hea 
Oftie: ava Seta =~ On and =soafter 
Weiday, *hy bey say * Nov er next, to 
» ereboce aoc ’A of , Sa ptember, 
+046. 

By order o! ° Board, 

W. G. MORE, 

General Manager. 


Toronto, 11th September, 1946. 


) rust 


a rhe 


Gua st 
Company .. 


45TH cor” : eres O 

oem divi. 
dend of 14%, bein «+. the rate of 5% 
per _—— on the :. in capital stock 


pen: been declared 
for the 


, v7 ¢ a" 
30th, 1 web us 
to eholde, r 


ess Se, 
By order \ .ne Lcd 
1 Whi NT'“.PE* 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 


“INTERIM DIVIDEND NO. 38” 


Notice is hereby given that an 
interim dividend of five cents per 
.share has been declared on the issued 
one stock of the company, payable 
Canadian funds on Tuesday, 
October 29th, 1946, to shareholders of 
Fecord at the close of business on 
Monday, September 30th, 1946. 
_By Order of the Board, : 
7 G. A. CA 
Secretary-TreMurer. 
Toronto, Ontario, 


Sept. 17, 1046. 


WOOL COMBING 
‘CORPORATION 
OF CANADA LTD. 


A dividend of twenty-five cents 
(25c) per share on the outstanding 
shares of the par value ‘of five dol- 
lars ) each of the Company has 
been declared payable October 10, 
1946, to shareholders of record Sep- 
tember 25, 1946. 

Dated at Senie this 19th day of 
September, 1946. 


D. A. McINTOSH, 
Secretary. 


, Se 


Kirkland Lake Gold 
Mining Co. Ltd. 


DIVIDEND NO. 24 


A semi-annual dividend of one 
cent per share on the outstanding 
capi stock of the Company has 
pee declared payable November 

1946, to 0, sharepoisers of record 
Sey creme 28th, 
on shareholders’ 


aaek 
sdienas a will be deducted where 
applicable. 
By Order of the Board, 


H. F. CASSIDY, 
Secretary-Tréasurer. 


Toronto, September 19th, 1946. 


San Antonio Gold Mines 
Limited 
(No Personal Liability) 


DIVIDEND NO. 26 _. 


Notice is hereby given that a divi- 
dend of 7c a share has been declared 
on the outstanding.capital stock of 
the Company, ero ot N in Canadian 
funds, on the 5th of November, 
1946, to shareholders 0 of record at the 


2| close of business on the 5th day of 


October, 1946. 
By order of the Board. 


F, BERGSON, 
Secretary. 


e€ 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 
Nis is ig bade eat that a divi- 


th percent 
ssGit} one bana detest oe te 4 
ite) ee Tosi of tee Come 


October 31, 
ber 1, 1946, to Stock. 
at the close of business 


THE STEEL COMPANY 
OF CANADA, LIMITED 


PREFERENCE DIVIDEND No. 141 
Notice is hereby given that a dividend 


| of cence cents ore sh 
| the Pref per are on 


Geolaned 1 for the =e ending eg 
—— 80, 1946, core arenes eee ber oa 

of record a c 
business October 7, 1946. 


:13| By Onder of the Board, 


H. 8S. ALEXANDER, 
Secretary 


¢ ‘Hamilton, Canada, September 19, 1946. 


Sept. 17) 
Sept. 30 


Sept, - | 
Sept. 1 the Ordinary 


lared f 
Sept. 3 | 
Sept. Fy 30, inte 


ae ° : | business October 7, 1946, 


4Net pay. after deducting corp. inc. tax. 


Grain Prices 


‘Winnines Grain Futures 


Week te Sept. 23, 1946 
Crop year from 
for 
week 
May ..... 51% 

Barley* 
May ,.... 64% 

Oct. cess. 

Dec. ..... 2.20% 
May ...+. 2.16% 


High Low 
for 
week act's 23 |. 


51% 


3\ to 


THE STEEL COMPANY 
OF CANADA, LIMITED 


given poe a ‘Aividend 
of seventy-five centa (75¢  ~easy on 
Shares ot the pany hes 
or the quarter ending Sepi- 
“payable November 1. s0ee 
holders of record at the close o' 


By Order of the Board, 
H. 8. ALEXAND EF 


Bou owumry. 


Hamilton, Canada, September ~ 2 946. 


Cash Quotations 


For Week 
Sept. 23 
High Low 


Week 
Low 


Prev. 
Higi 


51% 
WY 


51% 
51% 


64% 
64% 


#4%5 
6O% EY 


«29: 


| following Dividends 


| 


DIVIDEND NOTICES 


THE DOMINION BANK 
’ DIVIDEND No. 256 
Notice is hereby given that a 
dividend of two and one-half percent 
(twenty-five cents per share) upon 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 3lst October, 1946. The divi- 
dend will be pa able at the Head 
Office of the Bank and its Branches 
on and after Friday, the first day of 
November, 1946, to shareholders of 
record of the 15th October, 1946. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 
Toronto, 12th September, 1946. 


THE CANADIAN BANK 


OF COMMERCE 
DIVIDEND NO. 239 
NOTICE is pereny ie that. a 
DIVIDEND OF ENTS 
er share on the paid-up Capital 
tock of this Bank has been de- 
clared for the quarter ending 31st 
October, 1946, and that the same will 
be payable ‘at the Bank and its 
Branches on and after FRIDAY, the 
FIRST day of NOVEMBER next, to 
Shareholders of record at the close 
of business on 30th September, 1946. 
The Transfer Books will not be 
closed. 
By Order of the Board. 
S. M. WEDD, 
General Manager. 
Toronto, 13th September, 1946. 


BILTMORE HATS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
ave been de- 
|clared for the quarter ending the 
| 30th day of September, 1946. 

On the Class A shares, a Dividend 
of 25c (twenty-five cents) per share, 


| payable on the 15th day of October, 


| 


| 


the Company has declared a 


64% 


ft | record 


| 1946, to shareholders of record of the 
| 30th’ day of September, 1946. 


On the Common shares, a Divi- 
|dend of 10c (ten cents) per share, 
payable on the 15th day of October, 
1946, to shareholders of record of the 
30th’ day of September, 1946. 


By Order of the Board. 


WM. F. FRANKE, 
Secretary-Treasurer. 
Guelph, Ont. 


Bathurst Power & ‘Paper 
Co. Ltd. 


Notice of Dividend on Class “A” Shares 


The Board of Directors has to-day 
quarterly dividend of 
Twenty-five cents (25c) per share 
' on the outstanding Class “A” shares 
of this Company, payable on the 2nd 
day of December 1946, to sharehold- 
ers of record at the close of business 
on the 4th day of November, 1946. 
-H. J. WEBB, 

Vice-President and Treasurer. 

September 23rd, 1946. 


® . 
Proprietary Mines 
Limited 
DIVIDEND NO. 31 
NOTICE is hereby given that a Dividend 


| om Five cents per share has been declared 


vn the issued capital stock of the Com- 
pany, payable in Canadian Funds on 
| November 6th, 1946, to shareholders of 
at the close of business on 
October Sth, 1046, 

By Order of the Board. 


J. INGRAM, 
Secretary-Treasurer, 


Toronto, Ont., September 24th, 1946, 


COMPANY 
REPORTS 


PURITY FLOUR MILLS retain- 
ed net profit for the year ended 
July 31,, 1946 was up 31% from 
the previous year, The company 
reports business in all departments 
has been maintained at a high 
level throughout the year. Im- 
proved facilities-enabled a record 
production of flour and commercial 
feeds. The great need of foodstuffs 
for shipment overseas has not les- 
sened, the report adds and the 
heavy .demand from export mar- 
kets for Canadian flour should con- 
tinue throughout the current year, 


During the year all the bakeries 
owned and operated by Purity 
Baking Co. a wholy-owned sub- 
sidiary, were sold to various groups 
and persons, on a satisfactory basis, 
President D, I. Walker states, 


_ CONS. INCOME set hang 

Years Ended July 31; 1945 
Oper, profit§ ........ $1, sia 13 $1, _ 956 
Less: rec. 1,806 

Wheat drawback res, 333, 101 

Income taxe! 
Net profit ...,. 
Pref. d. 


EPT . 
After bank interest, ode = es 931,000 
eer for subsid. 
arnings per Share’ and oven Record: 
Pret.: — ref. EPT $6.54 


aid 
Com.: Excl. ref. EPT 

Incl. ref. EPT . .09 
tAfter deducting full year’s dividends 
on new pref, After actual pref. divd. re- 
quirements of 3 quarterly payments of 


| 52%ec, each, common earned 72c, per sh. 


excl. ref. EPT and $1.00 per sh. incl. ref. 
grr. 


CONDENSED CONS. BALANCE SHEET 


As at July 31: 1945 
Cash n $2,694 
1,857,542 
3,176,372 
82 5,036,608 
384,607 
772,513 
3,004,559 
269,968 9,198,287 
4, 1,993,440 
1,560,479 
3,553,919 


Inventories 

Total curr. assets . 
Deferred chgs.« 
Investments 


Bank loan 

Accts., tax., etc., pay. 
Total curr. lab. 

Res. for depr. & 
loss f.a. 

Spec. eer 

Reserves .... 

Capital stock 

Earned surpluse 
"After depr. of . 
aIncl, ref. EPT 

Working capital 
sAvailable only to provide for losses on 

realization or write-down of assets. 
éTransferred to reserve for depr. and 

loss on realization of fixed assets, 


3,054,128 
3,070,848 
4 


Investment Trusts 


Affiliated Funds ,....... eve 
Can, Int. Trust ..... 
Can. Invest. Fund , 
Can. Invest. Corp. ..seseess 
Commonwealth Int. . 
Corporate Inv. ... 
Trans-Canada (A) . 
DO. 4B). ciKsstoe ee areeeseee 


eeeeeeee 


Commodities 


Pre- 
vious 


week 
$12.34 


Latest week 
last yr 
$11.09 
17.97 
12 
04205 
09% 
15% 
Weekly Indices 
U. 8. Labor 121.7 122.0 
Dow Jones 1 
131.1 


Monthly: Indices 
Retail (Aug.) .... 125.6 125.1 
W'sale on ++ 123.3 124.4 
U. S. (May « 111.0 110.2 
Gt. Brit. Thekii"? ee 172.5 171.9 


Note:—The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 lb., top 

rice, Toronto, Copper - electrolytic, ‘New 

ork. No. 7 coffee, fot i 96 degrees 
centrifugal c/f New 
*Ceiling prices ‘ixed. ci the office of 
Price Administration, 


104.7 
99.64 
114.5 


120.5 


SMALL INVESTOR NEEDS SPECIAL CARE 


We shall be glad to give you our selection 


REILLY INVESTMENTS 


Established 1926 
100 Adelaide St. West 


Thos. Reilly, owner. 


TORONTO WA. 2682 


Market 


Comment 


At Tuesday's close the Toronto 
Stock Exchange industrial average 
had lost 65% of its gain made since 
V-J Day, the New York Dow-Jones 
industrial index had lost all of its 
gain, but three points, Toronto base 
metals were four points below V-J 
Day level and the gold average was 
at July, 1943, levels. 

Badly shaken investors ask: “And 
now what?” For every market ex- 
pert who sees no economic justifica- 
tion for the sharpness of the recent 
decline there is another one who 
sees plenty of reason for the tumble 
and even calls more severe market 
depression. 

Any appraisal of the present eco- 
nomic position as it might affect 
the market in the near future must 
be built around two factors: 

1. Future trends in industrial 
earnings — despite acknowledged 
capacity orders in most fields—are 
probably more uncertain than at 
any time in the past. Continuing 
price controls, and wage-cost-of-liv- 
ing tie-in make the profit margin a 
highly fluctuating element. 

2. Bank savings continue at all- 
time highs and yields on common 
stocks are becoming increasingly 
attractive at present lower price 
levels, 

It has been amply illustrated the 
last two weeks that ordinary day 
to day news has litle influence on 
the market in the face of the under- 
lying bearish elements in the pic- 
ture. Investors’ confidence has been 
severely shaken. A period of mental 
reorientation to the new market im- 
plications is now taking place. Buy- 
ing will come back into the market 
slowly and be of a considerably 
more cautious nature than hereto- 
fore. 

os . + 

Barron’s: The Trader (New York) 
“The entire peace boom has been 
cancelled. Out of so drastic a re- 
adjustment should logically come a 
very substantial price improvement, 
though the underlying trend of the 
market must still remain open to 
question, particulalry in view of 
the fact that motor stocks, which 
invariably make their highs well 
ahead of the genéral market, regis- 
tered their peaks as long ago as 
Jan, 30 

* + * 

Barron’s: The Dow Theorist (New 
York) “New lows established by 
both the Dow-Jones railroad and 
industrial averages last Thurday ex- 
tended the primary downtrend sig- 
naled under the Dow Theory on 
Sept. 3. aa 


New Highs and Lows 

During the week ended Sept. 20 
there were two new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges, and 
52 new lows. In the mining group 
there was one new high and 42 new 
lows. No new highs and six new 
lows were recorded in the oil stocks, 


GENERAL 

New Highs—1946 

Windsor Hotel 
New Lows—1046 
Fanny Farmer 
Grafton A 
Hinde & Dauch 
Hydro Electric 
Ind. Acceptance 
Int, Metal 
Int. Nickel 
Int. Pete. 
Lowneys 
Mitchell Robt. 
Mont. Locomotive 
Mount Royal Rice 
Page-Hersey 
Ogilvie Flour 
Power Corp. 
Price Bros, 
Provincial Trans. 
River, S. Mill A 
 2oe. Corp. 


oO. pf. 
Stand. Paving pf. 
Stan. Brock A 
Union Gas 
Winnipeg Electric 


Bright T. G. 


Argus 41% pf. 
Bank of’ Toronto 
Bertram & Sons 
Brant Cordage 

B. A. Bank Note 
B. C. Packers 
Brown Co, 

Caldw'l Linen 2 pf. 
Can. Forging 
Can. eegenene 


Vinegars 
Car & F. pf. 
G, Invest. 
tnd. Alcohol 


Can, Inter. Trust 
Can. Pac. Rly. 
Can. Wirebound A 
Cons. Smelters 
Corr. P. Box 5% pf 
Cub Aircraft 
Textile Mills pf. 
Distill.-Seagram 
Dom. Electric Zellers 6% pf. 
Economic Invest. Fairchild Aircraft 
MINING 

New Highs—1946 

Highbridge 
New Lows—1946 

Little Long L. 

+ pe 


Do. 
Can. 
Can. 
Can. 
Can. 


Aquarius 
Belleterre 

Bob's Lake 
Bralorne 

Brewis 

Callinan F. F. 
Castle Trethewey 
Chromium 

Coast Copper 
Dome 


MacFie R. L. 
McIntyre Porc. 
Moneta 
Nechi Cons. 
Nipissing 
Ogama- ga 
Pend Oreille 
Pioneer Gold , 
Premier Gold 
Preston East D, 
Sannorm 
Santiago 
Shawkey 
Sladen Mal. 
Stadacona 
Thompson L, 
Tombill 

Vicour 


Formaque 

Found Lake 

Hard Rock 

Hedley Mascot 

Hollinger 

Hudson Bay 

Int. Uranium 

Jack Waite 

J. M. Cons. 

Kenville 

Kirkland Lake ous P sine Harg. 
New Lows—1946 

Calg. & Edmon. Nordon 

Highwo6d-Sarcee Royalite 

National Pete. Southwest Pete. 


-- 


seeing Sn 
Markets 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1397 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


ORDERS EXECUTED ON ANY EXCHANGE 


Inquiries Invited 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


Since 1922 
A COMPLETE OVER-THE-COUNTER SERVICE FOR 
BROKERS AND DEALERS IN CANADIAN 


BoNDS STOCKS 


Gevernment Bank 4 Insurance 
Industrial Industrial 

Publie Utility Public Utility 
Real Estate Mining Shares 


KIPPEN & COMPANY, INC. 


Members of the Investment Deulera’ Association of Canada 
Imperial Bank Building, MONTREAL—Lancaster 5161 
Direct Private Wire between Montreal and Toronto. 


M¢Cuare Bros. & Go. 


ESTABLISHED 1898 


MEMBERS MONTREAL STOCK EXCHANGE 
AND MONTREAL CURB MARKET 


‘ 


UPTOWN BRANCH 


1420 Peel Street 
Montreal MA, 9311 


MAIN OFFICE 


276 St. James Street West 
Montreal PL, 8971 


Analyses on Request: 


FANNY FARMER 
CONSOLIDATED PAPER 


E. H. POOLER & CO. 


MEMBERS: The Toronto Stock Exchange 
302 BAY ST. TORONTO 


Partners: 
E. H. POOLER @ C. H. HAZLETT © G. T. GAYFORD @ R. F. MORGAN 


AD. 4902 


HAROLD A. PRESCOTT & CO. 


Members: 


The Toronto Stock Exchange Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WaAverley 4831 


q 


“Investigate before you Invest” 


SAVARD & HART 


MONTREAL STOCK EXCHANGE 


MONTREAL CURB MARKET 


SAVARD, HODGSON 


& COMPANY INC. 


MEMBER 
THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA 


MONTREAL 
QUEBEC © THREE RIVERS + SHERBROOKE «+ ST. JOHNS, P.@ 


RODNEY GOLD MINES 


Adjeining Osulake 


EAST AMPHI 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
66 KING ST. W. ADEL. 7477 


DOMINION STORES LIMITED 


FANNY FARMER CANDY SHOPS, INC. 


it 


The Toronto Stock Exchange 


244 BAY ST. 
TORONTO 


Analysis on request 


GRASETT & CO. 


Members Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


WA. 4781 ee eae 


Via His Majesty’s Mail 


Many of our clients do business with us solely “via mail”. 


They write for 


information about a —_ security and, by return mail, we send the perti- 


nent data. This enab 
and reach their own decision, be it to buy or sel 


es them to coldly sum oo — “ the security 
ased upon facts. 


If you are interested in any security, ask us for particulars. 


Private Wire 


to 
Montreal and 
New York 


Milner, Ross & Ca. 


Members The Toronto Stock Exchange 
330 BAY STREET TORONTO 


» Hamilton Brantford Brampton Vancouver 
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CHARTERED ACCOUNTANTS 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA . MONTREAL + BROCKVILLE - TORONTO - SUDBURY 
NORTH BAY - SAULT STE. MARIE 


Ross. Frewin & Co. 


Chartered Accountants 


Db. L. Ross & Co. 


Licensed Trustees Liquidators 
TORONTO MONTREAL SAINT JOHN, N.B. 


Receivers 
MONCTON 


JOHNSON, SMITH & CO. 


Chartered Accountants 
Dennis Building 


HALIFAX 


KNIGHT & TRUDEL 
CHARTERED ACCOUNTANTS 
132 St. James St. West 
MONTREAL 


WM. C. BENSON & CO. 


Chartered Accountants 


OFFICES AT 


TORONTO 
86 Bloor St. W. 


‘ WINDSOR 
206 Douglas Bldg. 


LONDON 
267 Dundas 8t. 


ANDREW D. MAGEE 


CHARTERED ACCOUNTANT 


TORONTO 
320 BAY STREET 
EL. 5277 


HAMILTON. 
18] HUNTER ST. E. 
2-2471 


“GEO. A. WELCH & COMPANY 


Chartered Accountants 
| 213 Laurier Ave. W. 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL 
WINNIPEG CALGARY 


TIMMINS 
— VANCOUVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 
TORONTO 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants 


TORONTO CHATHAM 
STERLING TOWER TYSHLER BLDG. 
AD. 3781 137 KING ST. W. 


GALT 
KITCHENER 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
TORONTO WINNIPEG OWEN SOUND 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg ° Vancouver 
E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST © TORONTO 


esiarcmssitee C. EDDIS & SONS 


“Ustablished 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 


Grain Bidg.. 
WINNIPEG © 


SASKATOON 


W. J. M-COY 


Chartered Acco’ .-. 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 795 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK. 


Prior to 1940 most financial in- 
stitutions were substantial hold- 
ers and buyers of municipal 
securities. No general liquidation 
has taken place but the situation 
changed to some extent for a 
number of reasons. In the first 
place, new issues decreased as 
capital expenditures were de- 
ferred, Again, more and more 
funds were required for Victory 
Loans. Furthermore, municipali- 
ties have considerably reduced 
their obligations. 

As to the reduction in munici- 
pal debts, it is interesting to note 
the experience in Ontario. In 
1932, according to the figures 


‘published by the Department of 


Municipal Affairs, the total debt 
of municipalities in the province 
amounted to $504 millions. It 
is significant that in every year 
since the debt has declined and 
by the end of 1944 was cut in half 
at $252 millions. On a per capita 
basis that debt dropped from $156 
to $70. 

The rate of decline is even 
greater if we take sinking funds 
into account. In the same period 
net total debt, i.e. gross less sink- 
ing funds, was reduced from $466 
millions to $211 millions and the 
per capita figure was down to 
$59 from $138, a decrease of 57%. 
From the net total debt should be 
deducted the amount of public 
utility bonds which are self sup- 
porting but this information was 
not available. In any event, the 
important fact is that municipal 
debt in this province has reached 
the lowest point in 25 years. 

Substantial reduction also has 
been made in the municipal debts 
in the other provinces. Conse- 
quently, the amount of such in- 
vestments held by institutions as 
well as individuals has declined 
no doubt materially, 

Another characteristic of recent 
years, in addition to the decrease 
in debentures outstanding has 
been the higher prices paid for 
such issues, both old and new. 
This has been due not only to im- 
proved credit but also because 
of lower interest rates generally 
and the scarcity of new offerings 
—and a price has been paid for 
that scarcity. A facter undoubt- 
edly has been the keen bidding 
by banks for issues available, 
particularly in the shorter ma- 
turities, ‘ 

All of these circumstances—the 
reduction in debts — improved 
financial position—scarcity of new 
rates and more aggressive bid- 
ding have resulted in higher 
levels for sound municipal obli- 
gations. The view might be taken 
that under such conditions de- 
tailed analyses of individual situ- 
ations have little merit. The 
speed with which new debentures 
are taken up leaves little time for 
such considerations to be made. 
It must not be overlooked, how- 
ever, that at least some of the 
factors mentioned will change. 
The rate of reduction in deben- 
tures outstanding may not con- 
tinue. Debts may commence to 
rise. As labor and materials be- 
come available, needed capital 
expenditures and postponed 
maintenance will be proceeded 
with. Some centres will expand 
more than others and increase 
their debts more rapidly. New 
issues will become more common. 

While most municipalities are 
in good shape now, their position 
may change as well as their rela- 
tive standing because of such fac- 
tors as rate of growth, employ- 
ment conditions, need for new or 
expanded services for which debt 
may be created and, variations 
in future revenues, In view of 
this, it will still be necessary, 
from the investors’ standpoint, to 
continually study municipal 
credit. 

Limitations of Analysis 

When dealing with any type of 
investment, analysis is merely a 
method employed by investors to 
determine the safety of securities 
and avoid undue risk. In the case 
of municipalities, this should in- 
volve a study of past history, 
present and future prospects. 
Usually two kinds of surveys are 
made. One might be called his- 
torical and the other compara- 
tive. 

Briefly, in the first instance a 
study is made covering a suffi- 
cient period of vears, including 
good times and bad, to find out 
how a municipality has fared un- 
der various conditions and to ob- 
serve the trencs in such impor- 
tant matters as population, as- 
sessment, levies and collections, 
debt, revenues and expenditures, 
etc. j 

Under the second approach, the 
position of one municipality is 
compared with that of others 
which might reasonably be 
classed as similar to determine 
its relative standing. While 
ho two places are alike in all 
respects, it is useful to com- 
pare such places, as for example, 
Kitchener, Kingston, St. Cath- 
arines and Brantford. Although 
larger, London could be com- 
pared with any of these or with 
Hamilton or Ottewa. 

os instead thag fineneel tere 


Big Investors Look For These 
Things in Municipal Issues 


alone are not sufficient or, as Mr. 
Crawford has stressed so often, 
it is important to know what is 
behind the figures. Statistics do 
not tell the whole story. No sys- 
tem of ratios or standards has 
been devised to accurately meas- 
ure credit. This applies to indi- 
viduals as well as corporations. It 
is. true that certain standards 
have been attempted through the 
use of ratios and per capita 
figures and some of these are 
useful as rough guides. But, to 
mention an example, the size of 
debt does not in itself reflect pay- 
ing ability, The debt of Forest 
Hill Village should not be com 
trasted with that of say Scar- 
borough. The paying ability in 
the former is obviously higher. 
There are many other consid- 
erations affecting credit that are 
not shown by statements but I 
shall refer to these later. 
Sources of Information 
Personal knowledge of an area 
is desirable but not always pos- 
sible. Where this is lacking, re- 


.More favorable consideration is 
accorded areas in which industry 
and business activity is well di- 
versified, giving steady employ- 
ment and good purchasing power 
and, what is very important, at- 
tracting a desirable class of citi- 
zen. So called one-industry towns 
and those in which employment 
fluctuates widely are not given 
as high a rating. 

An attempt is made to find out 
if the public buildings, streets, 
sidewalks and municipal plant 
generally are kept in a good state 
of repair. This has not always 
been possible during the war 
years because of the scarcity of 
materials and labor and the de- 
ferment of unnecessary expendi- 
tures, but the condition of the 
civic property is an important 
factor. 

The efficiency of the officials 
and the quality of the elected 
representatives should be known. 
It has been frequently demon- 
strated that financial weaknesses, 
if not too serious, can be over- 


What does an experienced investor look for when 


he considers the purchase of municipal securities? 
What local factors influence his choice in favor of, one 
bond issue and against another? W. F. Parsons, secre- 
tary of the Securities Department, London Life Insur- 
ance Co. recently described the principles of municipal 
bond analysis in an address before the Ontario Municipal 


Association. Highlights from his address are published 
in the accompanying article. 


ports secured through local 
banks, Chambers of Commerce 
or Board of Trade provide an 
excellent substitute. Market sur- 
veys such as those prepared by 
the Maclean-Hunter Publishing 
Company Limited and similar 
organizations give valuable in- 
formation as to the number and 
type of business enterprises, em- 
ployment, ete. 


The published statements of 
municipalities are the most valu- 
able record for up-to-date finan- 
cial information and are used 
most extensively by the larger 
investors, Current and fairly 
complete yearly reports § are 
necessary to be able to arrive at 
a prompt deeision with respect 
to the standing of a municipality. 
Some cities issue interim: state- 
ments. These are greatly appre- 
ciated. Annual reports, if given 
in reasonable detail and issued 
promptly, very definitely increase 
the investors’ regard for the ad- 
ministration. Lack of informa- 
tion inevitably leads to doubt. As 
new debenture issues. become 
more common, each will be com- 
péting with others for a good 
market and those municipalites 
making adequate data available 
will find it advantageous to do so. 

The statistics issued by the On- 
tario Department of Municipal 
Affairs and the Citizens’ Research 
Insitute are second to none and 
are widely used to study past 
trends and make comparisons 
such as have been indicated. 

All of these statements and re- 
ports are employed by investing 
corporations and are considered 
essential in gauging credit. I 
hope you will agree that it is 
these large buyers and more or 
less permanent holders who in 
the long run and in more normal 
times are an important factor in 
the market for municipal issues. 

It is admitted there is no set 
formula or standard procedure 
in these-appraisals. Some inves- 
tors place more emphasis on cer- 
tain facts than others but gener- 
ally speaking they all attempt to 
cover essential features such as: 

(a) General information. 

(b) Assessment and Taxation, 

(c) Debt position. 

(d) Revenues and expendi- 

tures, 

(e) Bank loans, 

General Information 

A declining population over a 
period of years usually indicates 
stagnation,, leaving the remaining 
citizens with a heavier per capita 
financial burden. On the other 
hand, quick growth may result 
in, boom conditions, bringing 
about a too rapid expansion of 
municipal facilities and debt. If 
there is room for growth—and 
sometimes we may question 
whether it is desirable to encour- 
age the growth of cities beyond 
a certain point or at too fast a 
pace, not only because of the 
problems of administration but 
because of the health and happi- 
ness of our citizens—then that 
growth which comes gradually 


can usually best be provided for 


with a minimum of strain, From 
the standpoint of credit alone, it 
is equally important that the 
whole area in which a munici- 
pality is situated should have 
sound development, For exam- 
ple, the growth, development and 
prosperity of the towns and vil- 
lages and the rural area around 
thie city have en important bear- 
ime on the stabiitty of London. 


come by sound and capable man- 
agement, whereas faulty govern- 
ment can ruin an excellent credit 
record, 


Assessment and Taxation 

The basis of assessment should 
be known before any reliable 
comparisons can be made. It 
should be sound and equitable 
and above all revenue producing. 
In cases where tax exemptions 
are substantial, consideration is 
given to. their effect on the bur- 
den of the remaining properties. 
The amount of exempted prop- 
erty in the City of Three Rivers, 
Quebec, mention an example, was 
the cause of considerable anxiety 
a few years ago. The trend of 
total assessment and its compo- 
nent parts—residential, commer- 
cial and industrial — often indi- 
cate general business conditions 
in an area. 

It is not possible to determine 
the amount of dead assessment at 
any one time but such a condi- 
tion is revealed when heavy tax 
arrears appear consistently in the 
records for a number of years. 

Lack of sufficient industrial 
and commercial assessment may 
cause difficulty in raising enough 
revenue to provide adequate 
services and meet debt charges in 
periods of depression. Mr. Gray, 
the Deputy Minister of Munici- 
pal Affairs, has cited the Town- 
ship of York as an example of 
this. Most of the citizens work in 
Toronto and shop there but the 
Township derives no benefit from 
the assessment on their places of 
employment or on the concerns 
with whom they do business, 
Such a condition usually results 
in high tax bills. A fair balance 
between residential, industrial 
and commercial assessment there- 
fore is desirable. 

Tax rates also are not com- 
parable unless the basis of assess- 
ment is known. The levy should 
give the revenues required after 
provision for noncollectibles. The 
tax burden on similar buildings 
and on a per capita basis may be 
compared with those in other dis- 
tricts, For Ontario municipali- 
ties, the 1944 tax levy averaged 
$31 per capita of which $12 or 
39% was for schools. 

The percentage of the current 
levy paid annually over a long 
period is a very important factor 
in appraising the merits of de- 
bentures. Since taxes are really 
due and payable at the beginning 
of the year, collections in install- 
ments, starting early, should be 
followed wherever practicable. 
When current collections com- 
mence to drop below say 80%, 
the situation is usually watched. 


Debt Position 


In this section of the analysis, 
attention is given to the division 
of debt by main purposes and its 
maturity by years. When sink- 
ing funds are held, enquiry is 
made as to the adequacy and na- 
ture of the assets and the rela- 
tionship of the maturity of the 
investments to the due dates of 
the various issues outstanding. 

The amount of guaranteed obli- 
gation is taken into account. Gen- 
erally speaking, investors do not 
like to see a municipality assum- 
ing or guaranteeing the bonds of 
industrial or commercial enter- 
prises. These have often led to 
financial difficulties, particularly 
in prolonged depressions when a 
city oan least afford to make ‘rs 
ies guarantees. 


Any consideration of debt must 
include a study of utilities. Those 
operating at a profit after all 
charges, including depreciation 
and debt service, are not a bur- 
den on the ratepayers and con- 
sequently the debentures of such 
services are deducted from the 
total debt. Net profits are avail- 
able to the municipality and, de- 
spite the fact it might not be 
equitable from the standpoint of 
the users of the utilities, several 
instances are known where such 
surplus earnings are in effect able 
to support a fair portion of the 
general taxable debt of the city. 


These debt figures are then set 
up to reveal the net position, i.e. 
gross debenture debt less sinking 
funds, less net public utility debt. 
To this balance is added bank 
loans. The trend of the net debt 
is noted and the per capita bur- 
den is compared with other simi- 
lar situations. Some increase in 
debentures outstanding can be 
expected in a growing munici- 
about a too-rapid expansion of 
in debt both in amount and a 
per capita basis is a signal for 
caution. In these cases, the pru- 
dent investor enquires as to the 
reasons. When new assets are 
necessary and the tax burdens are 
still supportable on the basis of 
past history and compare favor- 
ably with other sound munici- 
palities, then there is no reason 
for alarm. 


Debts, of course, should be en- 
tirely extinguished within the 
useful life of the proposed asset. 
There may be some very sound 
arguments in favor of issuing de- 
bentures for much shorter terms 
in order to reduce the total cost. 
Also, this policy may be followed 
to take advantage of the current 
demand, particularly by banks, 
for short-term debentures, which 
bear a low rate of interest. If 
carried to extremes, such a prac- 
tice could place too heavy an 
annual burden on real estate. In 
addition, while collections are 
easy now, and we hope they will 
continue to be for an extended 
period, paying ability may de- 
cline and very heavy debt repay- 
ments might be the cause of later 
embarrassment. 


Before leaving the question of 
debt, I should like to say a word 
about the relation of debentures 
to assessment. Here again such a 
ratio has serious defects in that 
valuations for assessment are not 
uniform, The average in Ontario 
according to the latest informa- 
tion available is 8.2% made up of 
9.7% for cities, 9.3% for towns 
and villages and 4.3% for town- 
ships. A comparison of a few of 
the larger cities in Canada re- 
veals some with debts of only 5% 
of the assessment, whereas others 
exceed 20%. Some authorities 
consider about 10-12% a safe 
ratio. 


Revenues and Expenditures 


The financial statement should 
reveal revenues and expenditures 
in reasonable detail. These are 
examined to show the main 
sources of revenue and the im- 
portant services provided. 


In the requirements of the bud- 
get there should be included a 
reserve for uncollected taxes and 
some provision for contingencies. 
It is natural that investors like to 
see budgets balanced. When cur- 
rent expenditures exceed collec- 
tions, the excess must come from 
the banks and substantial bor- 
rowings usually indicate failure 
to collect normal current reve- 
nue as and when it should be 
paid. 

A statement of cash receipts 
and disbursements will show the 
actual collection of: taxes, both 
current and arrears and whether 
there is a cash surplus or if defi- 
cits are being incurred. 

If debt charges form too large 
a proportion of the annual budget 
there is danger of their not being 
met in times of stress, The an- 
nual debt charges paid from tax- 
ation and general revenue, ex- 
cluding debt service paid out of 
utility revenues, compared with 
revenue receipts varies consid- 
erably between municipalities. 
The average for Ottawa, Toronto 
and Hamilton is 25%. In the past 
there have been evidences of 
strain when this ratio exceeds 
30%. 


Bank Loans 


Loans and other current liabili- 
ties are compared with cash and 
liquid assets, Borrowing usually 
reflects slow or late collections. 
The age and collectibility of tax 
arrears are therefore considered 
as well as the presence of other 
current resources. 

If loans are resorted to in an- 
ticipation of debenture issues, the 
investor wants to feel certain 
that they can be readily sold, The 
amount of construction commit- 
ted for and likely to be under- 
taken is an important considera- 
tion. This is particularly true 
when a municipality is rapidly 
expanding its facilities or if much 
deferred maintenance or replaee- 
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Sherritt Gordon 
Shaft Under Way 


A start has already been made 
im Sinking the 5-compartment 
shaft at the Lynn Lake, nickel- 
copper, property of Sherritt Gor- 
don Mines, President Eldon L. 
Brown informs The Financial 
Post. The shaft is being carried 
to initial depth of 30 to 40 ft. by 
handsteel in order ta get in the 
headframe, preparatory to sink- 
ing to objective of 1,000 ft. by 
steam power early in the new year. 

President Brown anticipates 
that some 1,500 tons of freight will 
be transported in over the winter 
Tread which is expected to be in 
service about the end of 1946. The 
road will cover some 150 to 160 
miles. 


Behind last week's epic battle—| shares of Giant Yellowknife—actu- 
the Sept. 17 meeting of Yellowknife} ally 841,750 shares if rights,for fur- 
Gold Mines—and election of a new] ther shares are considered, Return 
Yellowknife board of directors} of these by Bear Exploration & 
headed by J. Bradley Streit, lies} Radium to Yellowknife Gold Mines 
one of the biggest legal battles in|is sought. This is a $5-million 
Canadian mining history. “question.” Then there is the re- 

It is a struggle which is of great| vest that B.E.A.R. return 700,000 
importance not only because of the| Shares of Yellowknife G. M, which 
large sums of money at issue but it took down from Yellowknife at} 
because of the significant court de-| 30 cents a share. Present value of 
cisions handed down, and to be this stock is in the neighborhood of 
handed down, on what constitutes | $3 millions. Mr. Gray claims 300,000 
proper and improper action on the Yellowknife shares, whjch he be- 
part of directors. lieves B.E.A.R. owes him; close to 

As court actions have been so $1 million is involved in this dis- 


numerous since the original action P 
was entered by J. J. Gray on Mar. 
11, 1944, reasons for the fight—and 
stakes of the game—may have be- 
come partially obscured. 

$10 Millions at Stake 


e, 

If the possible value of an option 
B.E.A.R. has. claimed on further 
Yellowknife shares is considered, the 
fight is undoubtedly in the $10 mil- 
lion bracket. 


A crew* has been engaged for 
Some t.me in cutting cordwood to 
service the steam plant. Latest 
assays from drilling at Lynn Lake 
and at the new gold discovery at 
Farley Lake, have been delayed. 


See 
* 


e&/ 
YES 


Every tourist dollar is 
shared this way: 1. Hotels; 
2. Stores; 3. Restaurants; 
4, Taxes, etc.; 5. Amuse- 
ments; 6, Garages. 


(TS EVERYBODYS BUSINESS... 


Ontario profits almost as 
much from tourist busi- 
ness as from gold mining. 
It's up to us to keep this 
business growing 


Wl eae 


TUNE IN CFRB 
.fOntario Holiday” 
18:38 p.m, Thers., Fri, Set. 


\ 


“Day to Day Addeth to Knowledge” 
But... 


DOES Day to Day 
Add to Knowledge? 


Insurance is not something to 
be bought — or sold — and 
forgotten. 


Each day should add know- 
ledge, as changing circum- 
stances may demand ex- 


on Mar. 11, 1944, on his own behalf 

because they help our economy. It's up to ese auto lowknife stock which had previous- 

the merger and agreed not to at- 

Yellowknife books for the first 

tion made out many years before 

a proper, plaintiff, The main argu- 

director was interested when the 

| The settlement was put into written 

was carried adjourning the annual 
panded or revised coverage. 

: Lake & Co. proxies. Had these) 


The “stakes” addyup to nearly $10 How the Battles Run 

millions, First of ‘all there is the} Where the legal battle stands to- 

question of ownership of 650,000; day is perhaps best told by a 
chronological recital of the various 
court actions entered. 

J. J. Gray, whose connection with 
B.E.A.R. dates back over a decade, 

e launched his original court action 
' and that of other Yellowknife share- 
6 holders when it became known that 
ty ee to buy ao fetes? 
owknife Gold Mines on the basis 
(To OUR FRIENDS FROM THE U. S.) of one B.E.A.R. share for each 
. . Yellowknife shares issued. e 
Good hunting and our wise game laws bring more original Gray lawsuit was to pre- 
and more friendly visitors from south of the border. vent the merger and to make BE. 
They’re doubly welcome as fine sportsmen and A.R. put back in the Yellowknife 
treasury two blocks of Giant Yel- 
4. -| of us to encourage their visits .-. give them a real P ly been “shifted” from the Yellow- 
.* elcome every time fi knife treasury to B.E.A.R. One 
Pte Me Giant block of 350,000 shares had 
. ie been transferred in July, 1943, and a 

300,000-share block in 1937. 

Merger Was Abandoned 

The Gray group, obtained an in- 
terim injunction against the merger 
and while the action was pending, 
before trial, B.E.A.R. abandoned 
tempt any other. It had been de- 
clared in argument that one 
B.E.A.R. share was worth more than 
two’ Yellowknife. (B.E.A.R. now 
sells at 65 cents; Yellowknife at 
around $2.50-$3.50. 

Even before this happened, a sec- 
ond action was started because; the 
Gray interests found out in Dec., 
1944, when they were exgmining 
action that B.E.A.R. had _ taken 
down 700,000 shares of unissued 
stock of Yellowknife Gold Mines at 
30c. a share on Nov. 15, 1944. The 
new action, taken by Gray on be- 
half of Yellowknife shareholders, 
common directors from acting in 
sue of 700,000 shafes to B.E.A.R. 
which the B.E.A.R. people claimed 
to have taken down under an op- 
and to cancel a similar option on the 
remaining 518,600 unissued treasury 
shares of Yellowknife Gold Mines. 

Lost First Action 

In Feb., 1945, the first action on 
the Giant shares was tried. Judg- 
ment was handed down Sept. 1, 1945. 
It was against Gray on all counts. 
One of the main reasons given in 
the judgment was phat Gray was not 
ment of Gray as plaintiff was that 
the two deals on Giant stock could 
not stand because they were made 
by boards of directors with direc- 
tors common to the two companies. 
Gray claimed that directors com- 
mon to both companies cannot vote 
on such proposals. The judge dis- 
missed that argument on the ground 
that it was illogical to say that a 
Ontario Compenies Act says that a 
shareholder is not interested. 

' Settlement Fell Through 

The second action on the Yellow- 
| knife stock issue cafne on for trial 
/in Feb., 1946, before Chief Justice 
'McRuer in the Ontario Supreme 
| Court. After the trial and before) 
| judgment was handed down, a set- 
! tlement was made betweeun counsel. 
form after some delay signed and 
sealed by both companies and 
signed by Gray. But the B.L..A.R. 
solicitors said it could not be con- 
sidered delivered until shareholders 
of both companies had ratified it. 
| Annual meetings for both companies 
were called for May 17, 1946. At the 
B.E.A.R. meeting in the morning, 
W. R. Sweeny moved and a motion | 
meeting to Sept. 12 to then consjder 
the question of settlement. 

In the afternoon at the Yellow- 
knife meeting, even before directors 
were elected, Mr. Sweeny moved | 
that the annual meeting of Yellow- 
knife be adjourned to Sept. 12, 1946. 
On the vote, the adjournment was 
declared carried because the chair- 
man ruled out the Roytor & Co, and 
In that way the client 1s proxies been counted, the motion to | 

adjourn would have been defeated. | 
The adjournment took place. 
Gave Injunction Against B.E.A.R. 
The plaintiff, regarding the ad- 
journment as a device for reneging 
on the agreement brought on the 
action for judgment. At the same 
time he moved for an order enforc- 
ing the settlement and alternatively, 


assured of the best results 
from each insurance dollar. 


| 


or in addition, for an order enjoin- |} 
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ing B.E.A.R. from voting the 700,000 
|ing with the shares in any way. | 
i Justice McRueur refused an’ 
| the ground that there were terms} 
in the settlement that were not in 
| ever, granted an injunction against 
B.E.A.R, voting or dealing with the 
| final disposition of the action, 

| An injunction was th n granted 
,of J. Bradley Streit, restraining 
|Swanson and the other so-called 
any way as directors of the Yellow- | 
| knife company. 

On Aug. 25, the Chief Justice gave 
judgment in favor of the plaintiff, 
were common directors and unable | 
to vote but on the ground that the| 
also found as a fact that the option 
on which the taking of the shares 
, abandoned in 1936. He granted a 
| perpetual injunction against B.E. 
700,000 Yellowknife shares and fur-| 
ther put an end to any attempt to| 


shares of Yellowknife or for deal- 

order to enforce the settlement on 

| the action. The chief justice, how- 

, 700,000 Yellowknife shares until 

| by Chief Justice McRuer at the suit 

commsn directors from acting in 

Made Finding of Fraud 

| not on the ground that the directors | 
directors had committed fraud. He . 
was said to be based had been 

|A.R. voting or dealing with the 

deal with the remaining 518,000 un- 


B.E.A.R.-Yellowknife Legal Tangle 
A Battle For Close To $10 Millions 
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Elmac Malartic Looks For Ore 
In Two Gold-bearing Zones 


broad program of exploration, nage of high-grade ore. The com- 
is being continued at Elmac Malartic| pany has suspended underground 
Mines, des'gned for further detailed driving for the time being, feeling, 
exploration of two important-look- | that money can be spent to better 
ing zones. While individual holes advantage just now on underground 
have given fine individual ore- and surface drilling programs. 
grade intersections in both the west | 
section zone and in the big car- 
bonate zone which extends over to 
the east of the shaft, the manage- 
ment reports that correlation of 
values has been difficult in both sec- | 
tions and no ore body is assumed | 
as being established as yet. 

Besides the good holes there have 
been a great many barren holes as 
well: 

Drilling is being carried on in 
both areas to extend the known area 
of values and to fill in between pre- 
vious holes, in an effort to correlate 
ore shoots, 


Work From Underground 


The western zone Is located about 
750 ft. to the west and a little north 
of the shaft, A number of surface 
drill holes in this area gave encour- 
agement, including hole S-j1 which 
returned $16.92 over 12.0 ‘ft, The 
management has extended the 100- 
ft. level 350 ft. to the west area. 
Nothing of importance was encount- 
ered in the drive and further driv- 
ing has been deferred in favor of | 
an underground drill test of this 
area. ' 

Hole U-23, a flat hole put out. 
west from the face of the drive, gave 
' a long succession of gold values but 
all were below ore grade except one 
assay of $9.10 over 5 ft. Hole U-24 
driven 179 ft. northwest was barren. 
Hole U-25, driven due north, from 
0 to 38 ft. shows heavily mineral- 
Bradley Streit et al. had secured an| ized arsenopyrite and quartz tour-| 
injunction against H. R. Swanson! maline and from footage 125 to 135 
and the other old directors doing) there is quartz tourmaline, similar 
anything as officers and directors to thet found in No, 2 vein. Several 
except to czll a meeting, Mr. Swan- | stringers ran up to a 1-ft. width and 
son insisted on being chairman. the drill hole was still in the ma- 

As chairman he refused to hear | terial at press time with no assays 
a motion that he be replaced as! available. 
chairman and on a ballot for direc-| Drilling plans now call for a 
tors reserved judgment to Sept. 17. eae e to = ft. an — om 

The meeting sat still for 30 min- | ¢"d of the crosscut an @ wen cu 
| utes, after which John Tovell was | into the zone cut by S-11, ae aoe 
| elected chairman and a new board | U-27 and U-28 8 . hs nue 
| of directors was elected (The Finan-|@0wn northeasterly in the eee 
| cial Post, Sept. 21), These directors| Where holes S-15 and S-16 foun 
were confirmed on Sept. 17 over the values, A flat hole will also be put 
objections of Mr, Swanson. out due south to test for possible 

Arthur Slaght, arguing for the improvement in a zone cut in the 
former management, claimed that drive. 


A length of 1,700 ft. is now be- 
because Roytor & Co. was a partner- “oy 
ship, it could not vote the 65,000 lieved established for the “C” zone 


2 between outside drill holes, 300 ft. 
shares registered in its name. The of added length being given this 
chairman, J. B. Streit, did not agree. week by drill hole S-58 when it 
contacted the south side of the car- 
bonates. The “C” zone is carbonate 
quartz with tourmaline veining 
within the zone. It extends eastward 
from the northern partof the known 
, . section of No. 2 vein, While no defi- 
| part of the meeting. The action also! nite ore shoot has been established, 
| calls for a declaration that the direc-| some rather rich individual assays 

tors elected by Mr. Streit and his jaye been obtained. For instance, 
associates are the duly elected direc- hole S-53 gave 1.11 oz. over a foot 

Map Show! nd 

a || | HIGHRIDGE MINING COLTD 
anite ee Mines in the courts, the| “C” zone is wide open going east) ~ 
effect will be a far-reaching one.’ and even before news came through | 
Yellowknife Gold Mines might be- | that the zone had been contacted | AND ITS EFELATIONSHIP TO _ IT EELATIONSHIP _T LAR DEE 


issued shares of Yellowknife Gold 
Mines. From this judgment, B.E. 
A.R, appealed. 


In June, 1946, after the argument 
of the second action, the share- 
holders of Yellowknife, other than 
B.E.A.R. and immediate associates, 
set out to have a meeting at which 
directors would be elected. Chief 
Justice McRuer had said that the 
de facto directors of Yellowknife 
(the common directors) had not 
only a right but a duty to call a 
meetingeof shareholders of Yellow- 
knife Gold Mines at once, He would 
not order a meeting because under 
Section 47 of the Ontario Companies 
Act, shareholders were already em- 
powered to call a meeting. The 
plaintiff shareholders’ group then 
served a requisition on the direc- 
tors calling for a meeting. At the 
end of the 20 days provided, when 
directors had ignored the requisi- 
tion of shareholders, the sharehold- 
ers tried to call their own meeting. 
They were blocked in this because 
they weren’t able to secure a share- 
holders’ list. After an order in 
court before Mr. Justice Wells re- 
sulted in an order that the books be 
shown, the next move of B.E.A.R. 
was to get an ex-parte injunction 
against the holding of this meeting. 
Later the motion to continue the in- 
junction was refused. Then the 
shareholders went ahead with their 
/ meeting calling it for Sept. 17, 1946. 


TORONTO | 


SALMITA NORTHWEST MINES LIMITED 


Cornell & Company, (J. W. C. Cornell, sole owner), 
73 Adelaide St. W., Toronto, Canada. 
Gentlemen: Without,obligation, please forward to me as soon as ready, Dr. 


Banfield’s latest report on the Salmita operation in the Northwest Territories, 
together with the Diamond Drill assays and other pertinent information. 
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HIGHRIDGE MINING CO. 


LIMITED 
Listed The Toronto Stock Exchange 


Page Mr. Swanson 


On Sept. 12 the adjourned annual. 
meeting took place. Despite the 
fact that in the previous June, J. 


| 


All maps are drawn from information believed to be 
reliable, but individual ownership and exact locations | 
are not cortified.—W. Langridge. jr. 


KERR- 
ADDISON 


Moves Against Swanson 
Mr. Streit and associates have 
| now moved for an injunction against | 
| @ board of directors the Swanson 
faction claims to have elected at its 


granting the right of Mr. Streit and 
his associates to act as management, 
something the old management is 
restrained from doing by court in- 
junction, 

If. the Streit-Tovell-Gray-Wood 
group affirms control of Yellow- 


holes drilled on this zone. Two holes 
put down for closer drilling, holes 
S-68 and S-69, have been sent out 
for assay end visible gold was noted 
in S-69. S-70 is now being drilled 
as a further “fill in” hole along the 


tors. Should the injunction be grant-| gnq 297 oz. over 510 ft. Gold has 
ed, it would be the equivalent to|peen noted in at least six of the 

| 
come the plaintiff in the actions] in hole S-58, extending the zone 300) AKES PR ; 
calling for return by B.E.A.R. of |ft. east, plans had been laid for | LAKES PEODUCING MINES. 
650,000 shares or more of Giant} drilling farther east again. 
Yellowknife Gold Mines and the| No work is being done in the | 
chief objection: to the original Gray | original shaft area at the moment, 
action will be overcome, it is said. | although drilling below the shaft | 
If the courts, after further hearings, | @7¢a indicated a possible small ton- | 
decide that the Giant shares should P 
be turned over to Yellowknife Gold 
Mines, Yellowknife coulde con- | 
ceivably wind up with 1,305,000 
shares of Giant Yellowknife. B.E. | 
A.R. is reported to hold only 675,000 
Giant Yellowknife shares at present, | 
however, and this would be about) 
180,000 shares short of the 855,750 
shares, it might conceivably be re- 
quired to return. Embarrassment of 
B.E.A.R. in this regard could be 
further heightened if it should have | 
to turn over to Mr, Gray 300,000 
Yellowknife shares he claims per- | 


sonally in an appeal of his original 
main action, 

To have Yellowknife Gold Mines 
become a plaintiff has been a goal 
of all recent court actions by the 
Streit-Gray group. It is claimed 
that Yellowknife should never have 
been a defendant because the com- 
pany could only gain by actions | 
taken, 


INFORMATION FOR SHAREHOLDERS 


HIGHRIDGE MINING owns two property groups totalling 16 Claims in the Larder 
Lake District of Ontario. The West group of 342 acres; and 750 feet easterly is the 
East group of 228 acres. The HIGHRIDGE holdings directly ADJOIN Kerr Addison, 
Chesterville and Pelangio. The HIGHRIDGE property is crossed by the “Southern 
Pelangio-Wesley Fault" which is parallel to and 2,000 feet south of the Main or Larder 
Lake Break. This Southern Fault is characterized as one of the strongest parallel faults 
disclosed te date, and is described by Dr. Jas. A. Thomson of the Ontario Depart- 
ment of Mines as follows: ; 


Duquesne Hole | 


Hits Rich Ore 


A 14.9-ft. Section From 
625-ft. Level Setup 
Returns High-grade 


Diamond drill hole No. 605 from 
a main haulageway on the 625-ft. | 
‘horizon of Duquesne Mining Co., | 
and below a hole that gave ounces 
| per ton at 5600 ft, has returne 
rather spectacular results, C. 
Hunter, president, informs 
Financial Post. 

The following assays from the 
hole, according to President Hun- | 
ter, have undergone several re- | 
checks: 
Footage 


"A tone of intensely sheared rock was cut in drilling beneath the cobalt 
sediments in the southern part of Pelangio-Larder and in the northern part of 
Wesley (now Highridge) claims. If these intersections are of the same fault, 
its projection to the southwest would coincide fairly well with the sheared and 
carbonatized zone along the north shore of Larder Lake at Virginiatown. This 
aoe of _ lies parallel to and about 2,000 feet south of the Larder 
Lake break.” 


Nineteen (19) diamond drill holes have been drilled on the HIGHRIDGE properties, 
a number of which failed to go through overburden or did not cut through the flat- 
lying sediments of the Cobalt series which cover the Keewatin and Temiskaming rocks 
beneath to a thickness of from 200 to 670 feet. 


Of those drill holes completed to depth, the most impressive and significant inter- 
sections were those in Drill Holes 14 and 6, the latter particularly cutting "a massive 
fine grained dark rock which may be an intrusive diorite. It was well mineralized 
with pyrite and gave the following values: 
592.7—594.2 ft. 
594,.2—597 ft. 
397 598.3 ft, 


598.3—601 ft. 
601 —604 ft. 


The 


Value 
oz. 
0.68 | 
Trace 
73.68 


Core 
ft. 
2.7 


CUYUNI GOLDFIELDS complete 
new mining and cyanide milling 
plants have been installed and will 
be tuned up and in full operation 
by November, Matthew Sutton, 
president, reports. Recent addition | 
of a small cyanide plant has incréas- | 
ed gold recovery to about 94%. 

Exploration of the British Guiana 
property to date has proven at least | 
three definite commercial ore zones | 
~—Aleck Hill, Walcott Hill and Med 
Kiss. Important values have also 
been reported in South-west and 
Powis zones. Major work has been 
concentrated on Aleck Hill ore zone, 
where drilling has proven down- 
ward extension of values~o at least 
500 ft., the president adds. 

INCOME ACCOUNT 
Years Ended Mar. 31: 1946 
Production $416,580 

Less: Oper. exps. . 365,549 

Add: Mise, inc. ... 188 
Net earnings 51,219 
Less: Depletion ..s.+- 30,530 

Depreciation eoeeoee 7,429 

Interest . ee 12,598 

Income taxes ...+ 454 
Net profit 208 

*Loss. 


61.2—-63.9 
63.9—65.5 
65.5—67.5 
67,.5-—69.7 
69,7—70.0 
70.0—71.4 . 
72.9—76.1 . 0.78 
72.9—76.1 3.2 0.78 
The sections were all adjoining 
and, including the short section 
which ran a trace and the lost core 
as blanks, the entire 14.9 ft. of core 
would run in ounces per ton, 
Hole 605 was drilled directly | 
below another hole which returned 
an average of 4.576 oz. across a 
'core width of 20 ft. To date ap- 
Othe proximately 50 ft. of drifting has 
63 | been carried out on the 500-ft. level | 
son at this point and average grade 
30,373 | for this length is an ounce per ton 
or better across drift width of 7 ft, | 
Cee se j 
TRANSCONTINENTAL ' 
RESOURCES has staked a block of 
claims some three to four miles east 
of the Joburkes property in 
Groundhog River area, Ont. The 
company also holds important in- | 
terests in two syndicates which hold | 
the Jock MacFarlane claims to the 
east and the Cryderman claims to 
the west of the main showing. 


HEVA GOLD MINES 3-compart- 
ment shaft has reached a depth of 
504 ft. on way to objective of 580 
ft., expected to be hit by Nov. 1. 
Lateral development will be under- 
taken on 275 and 4004t. levels (ver- 
tical) on completion of sinking. 


LAURENCE LEE GOLD MINES 

| has begun preliminary development 

of nine claims in Yellowknife, area, 

N.W.T. The company says work has 

indicated presence of tantalite- 
columbite. 


TOBURN GOLD MINES has de- 
clared a dividend of one cent per 
share, payable Nov. 22 to share- 
helders ef record Oct, 22. 


604 —606 = ft. . . 

GOOG —GOB.5 ft. ssrccccccccces eccecese 0.70 

608.5—613 ft. 

613 —616 ft. s 

Cocccccccccccccccceces Gl FORE ceded ME ccccccceccocesesessses $2.43 
(Rep ort of R. J. Isaacs, B.A.Se, Aug. 17, 1946) 


In his report on HIGHRIDGE, Mr. Isaacs concludes his Recommendations: 


"The limited exploration carried on to date along the Pelangio-Wesley fault 
indicates that the structure and rocks on the HIGHRIDGE property are similar 
te these found along the main break, 2,000 feet to the north. Gold values 
have been obtained in two holes, on the Highridge and in drilling on the 
Pelangio group. Further drilling along this fault, particularly in the vicinity of 
Holes Nos. 6 and 14, is recommended." 


2.0 
2.2 


CeCe eee Hee eee eee 0.70 
1.05 


Seeeeeeeeeeeseseeeeeee 7.70 


an It is the intention of the Highridge management to expedite an advance development 


progfam that has been recommended. 


. 


Ample funds are available, as indicated by the Sept. 6th, 1946, Balance Sheet, 
which shows Cash and Market Value of Marketable Securities to a total of 
approximately $66,000.00. 


Capitalization of Highridge Mining Company Limited. 


Authorized (No Par Value) 
Issued 
In Treasury 


CONDENSE 
As at Mar, 31; 
Cash & bullion 
Accts. rec 


3,500,000 Shares 
2,642,332 Shares 
857,668 Shares 


Total curr. assets .. 
Prep, expenses ‘..,.., 
Develop. & expl, .... 


(400,000 shares are under option.) 


Mining claims} 
Fixed assetsa 
Total assets 


OFFICERS AND DIRECTORS 


President CORREO RHEE E ERE HERE ERE HERE EEE M. d. Boylen, Toronto 
Secretary-Treasurer cessscvccccssccveccvesevess F. M, Campbell, Toronto 
Directors .cocccccccccccccccccceccecccees Fs A, Boylen, Toronto 
H. W. Knight Jr., Toronto 

Alan Scott, Ottawa 


cets., tax., ete., pay. 
Total curr, assets .. 


} 


208 
126,707 


After depr. of * 
162,467 


ssi Registrar and Transfer Agent......++.+5+. 
Working capital .... 


. 


63,046 


PROPRIETARY MINES has de- 
clared a dividend of 5 cents a share, 
payable Nov. 6 to shareholders of 
record Oct, 5. 


HIGHRIDGE MINING COMPANY LIMITED 


Ce (No Personal Liability) 
BELFAST MINES is negotiating 

for additional financing to proceed 
with further work on holdings in 
Duprat twp., Que. 


330 BAY STREET TORONTO, ONTARIO 
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CANADA'S FINEST 
CIGARETTE 


New and Used 
MACHINERY 
Of Every Description 


PHONE EL. 1271 
H. W. PETRIE CO., Ltd. 


147 Frent St. W. Toronto 


“WE BUY & SELL” 
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By GORDON M. GRANT 

One of the least publicized, but 
possibly most significant, mining 
exploration programs taking place 
in Ontirio is that in Lightning 
River — along the Porcupine-Beat- 
tie break on the west side of the 

| Ontario- Quebec boundary. 
For ‘two decades, mining men 
have felt. certain that Lightning 
| River con’ d am. eastern exten- 
siou, of Po cvnine. But while this 
section siperree to offer some of 
Ontorlo’s t new chances for new 
! , heavy ove yurden and rela- 
| tive Inavcessibil’ lowed explora- 
j ton, 
| ‘Today, Work .ot only estab- 
shed the existe. of the Por- 
| crpine—-tw eal in: Lightning River 
in ).un ¥dus dri]l holes but has 
uone’ gso0+ ethine ‘more than that. 
wu ¢€ rly to state that 
have  :n established 
sificant gold 
iblished at a 
and the pros- 
vy gold mines 


‘ 
fila 


new. mine 
ithe pregence of 
veluet bas been 


imber yf lua 
‘ 


Ths ‘e Lound Gold 
Kelwren and Marchaud, 

sponsored by Hoyle 
huve each secured 
will intersections on 
ground «x.ending eastward from 
the locale of Hollinger’s Ross mine. 
Wright-Hargreaves has secured 
perhaps the hest drilling results of 
await altho gh no official confirma- 
tion is available, Golden Arrow, 
southwest of the Rdss, has what 
looks like a znine. 

The new road from Matheson into 
{the area is expected to reach the 


me, 
,atter. iw 
Co. 


' 


th, 
! Mis 


‘ | Dome property by the end of this 


EVAPORATOR 


Ore unit of o Swenson Sextuple 
Effect Evaporator built by 
Toronto Iron Works and _ in- 
stalled at the new Red Rock, 
Ontario, mill of the Brampton 
Pulp and Paper Company. 
Evaporator length 32' 0"; maxi- 
mum diameter 10' 0"; heating 
element contains over 300-2" 
O.D. stainless steel tubes. 


Specializing in light and heavy 
steel plate work, plus depend- 
able workmanship and careful 
attention to detail have 
earned for T.I.W. leadership in 
the field of steel plate con- 
struction. 
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IRON WORKS 


DENGNERS, FABRICATORS, ERECTORS 


TORONTO MONTREAL 


year and ;hould, assist in speeding 
up drill exploration. A number of 
properties will put on drills when 
this road is finished. Even the re- 
duction in price of gold from $38.50 
to $35 appears unlikely to prevent 
an expansion of work. 
Kelwren Yields Results 

On the property of Kelwren Gold 
Mines, adjoining the Ross mine 
(see upper map), a new drilling 
program jin the original shaft area 
resulted in expansion of the known 
ore area. As reported elsewhere 
in this issue, the eastward « xten- 
sion of the ore area ‘as been estab- 
lished at Kelwren and the mine- 
making possibilities have been 
broadened. One new hole gave $8.93 
over 73.9 ft. 

Fifteen miles to the east, Wright- 
Hargreaves -his done considerable 
drilling on i's p-operty. Following 
unofficial rep...is of a nuinber of 


important ore iatersections on the | 
Wright-Hargreaves ground, Dome} 


Mines decided on a drilling pro- 
gram on ground adjoining to the 
east. After severe difficulties en- 
countered because of overburden, 
etc, Newfield Mines, the Dome 
subsidiary, seci:red four ore inter- 
sections in a width of 130 ft.: $7.87 
over 4.5 ft.: $6.05 over 15.7 ft.; $9.53 
over 9.3 ft.; and $15.75 over 6.6 ft. 
The hole stopped in $18 material 
with caving preventing further dril- 
ling in this particular hole. 
Hoyle Companies Active 

In the section between Kelwren 
and the Wright-Hargreayves ground, 
extensive drilling is being carried 
on or is planned. A number of ore 
grade intersections have already 
been reported. 

Immediately to the east of Kel- 
wren, Caman Gold Mines has been 
drilling for structure, There is quite 
an exposure of quartz and carbon- 
ate in the north and central parts 
of the property which is apparent- 
ly traversed by the Porcupine 
break. A short distance east of 
Caman, \Morgan Creek Mines has 
been drilling for geological infor- 
mation. 

After the Porcupine break trav- 
erses Morvan Creek ground, it ap- 
parently passes into the property 
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of Dunmar Mines which Hoyle is 


sharing in financing. Cross-section, 


drilling of Dunmar has returned 
low gold values in seven holes and 
further drilling will be required to 
establish a concentration of gold 
values. 

Immediately north of Dunmar, 
Transaurum Mines (Transcontin- 
ental Resources direction), in which 
Hoyle has a vendor and financing 
position, is planning to start work 
shortly. : 


Marchaud Values Intrigue 
Next east to Dunmar, Hoyle’s 
Marchaud Mines has secured gold 
values over a length of 1,200 ft. in 


some 28 or 29 drill holes. At the, 


west end a drill hole gave $4.85 
over 11 ft. and a hole 150 ft. to the 
east gave $4.85 over 22 ft. Other 
holes gave $7 over 32 ft, and $14 
over 7 ft. before two diabase dykes 
were encountered. To the east, one 
hole gave $3 over 90 ft. or $5 over 
45 ft. taking a narrower section, 


North of Marchaud, Michaud Por- 
cupine Gold Mines has been dril- 
ling. 

Farther east, Hoyle has one drill 
in operation at Garrison Creek 
Mines and a second isto be added. 
Cross-sectioning of the property has 
been undertaken and a value of 
$8 over 4 ft. is reported secured 
at the contact of a granodiorite 
plug. Garrison Creek abuts on the 
key Wright-Hargreaves property 
(next east) and the Dome ground 
lies on the other side of Wright- 
Hargreaves again, 


Form Two New Compaiics 
Considerable work is going on to 
the east of this again but work is 
expected to be stepped up appre- 
ciably when the new r. «| permits 
a readier servicing of the area. 
Hoyle Mining Co, has formed 
Lightvale Mines to take over its 
group adjoining Teddy Bear Val- 
ley to the west and Ghostmount 
Mines for its group adjoining Teddy 
Bear to the east. 


When road facilities are com- 
pleted, further drilling is expected 
on both these groups. Ten holes 
have already been put down on 
the Ghostmount and seven on the 
Lightvale without important result 
but properties are so large the sur- 
face has barely been scratched, it 
is felt. MacIntyre Porcupine and 
other operators in the same gen- 
eral area are reported awaiting the 
road before carrying it planned 
exploration programs. 

The Hammell interests have also 
been waiting on the road before 

rrying on further work at Harker 


SAN ANTONIO GOLD MINES 
has declared a dividend of 7 cents a 
share, payable Nov. 5 to sharehold- 
ers of record Oct. 5. Previous pay- 
ment was 7 cents plus a 3-cent 
bonus. Dollar parity affected earn- 
ings to the extent of approximately 
3 cents a share for last half of 1946, 
F. Bergson, secretary, states. It was 
the considered opinion of directors 
that under the circumstances there 
could be no justification of paying 
dividends from accumulated re- 
serves. The company has several 
outside properties under examina- 
tion and development which, may 
prove of great value to the company. 

ONTARIO NICKE! MINES says 
that hole U-38, drilled at presently 
known northerly extremity of No. 
1 ore body, returned 62 ft. of ore 
grading 1.22% nickel and 0:65% 
copper at 249 to 311 ft. below 250-ft. 
level. In addition to this section, 
the core from 122.8 to 130 ft. ran 
1.20% nickel and 0.42% copper, 
while from 219 to 229 ft. core gave 
0.98% nickel and 0.15% copper. In- 
cluded in the wide 62-ft. section was 
a length of 21.3 ft. grading 1.99% 
nickel and 1.06% copper. 


HOMESTEAD OIL & GAS has 
extended for three months Sept. 17 
installment comprising option on 
100,000 shares at 7 cents a share. 


RAILWAY EQUIPMENT 


of the finest quality _ 
at very low cost | 
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where a small tonnage of ore was 
indicated at the old $20.67 price 
for gold. When gold returned to 
$35 from $38.50 an ounce, Wright- 
Hargreaves announced its intention 
of withdrawing from exploration. 
Since then there have been un- 
official reports that further work 
is planned on its Lightning River 
ground, apparently one of.the area’s 
best prospects, 

The section mapped represents 
only a portion of the Porcupine- 
Beattie break. Many other operators 
are active beyond those mentioned. 
While the drilling program is one 
of the most extensive in Canada, 
it has been little publicized because 
a considerable part of projects are 
being financed privately or by some 
of the larger companies. But work 
so far done appears to confirm the 
belief that Lightning River is above 
average prospecting ground, 
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Rush Lake-Berwieck Find 


Locale of New Discovery 


The Rush Lake-Berwick fi- 
nanced Joburke Gold Mines has 
made a new discovery 500 ft. north 
of the original find in Keith twp., 
Groundhog River area, Ont., Presi- 
dent Fred. G. MacLeod informs 
The Financial Post, Eleven samples 
taken across the width of about 
30 ft. in the initial trench of new 
find returned values ranging from 
0.02 oz. to 1.95 oz. per ton. 

The new showing lies parallel to 
the original discovery made in June 
and has been indicated by three 
rocky outcroppings. The values 
quoted were obtained at what 
might be described as near centre 
with the other two outcroppings 
in line of strike 1,000 ft. to east 
and 700 ft. to west. Some minor 
panning only has been done so far 
on the east and west outcrops. 

The north central zone is to be 
stripped by a bulldozer to extend 
its length to east and west to line 
up with the’ two outcroppings. 
The 11 samples, showing mineral- 
ized quartz, carbonates and in 
places heavy sulphides, returned 
the following values: 0.07 0oz., 0.40 
0z., 0.4 02. 0.02 0z., 0.19 oz., 0.12 
0Z., 0.05 oz., 0.16 oz., 1.95 0z., 0.48 oz. 
and 0.10 oz. per ton. 


The company is expecting to 
start initial diamond drilling with 
its own machine within the next 
few days, or as soon as President 
MacLeod reaches the property. A 
contract calling for 15,000 ft. of 
diamond drilling (three or four 
machines) has been let to Longyear 
Diamond Drilling Co. Work will 
be concentrated on the original or 
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MINING 
CONCENTRATES 


INDIAN LAKE GOLD MINES re- 
ports that weighted average of face 
and bulk sampling from No. 5 cross- 
cut, driven under No. 5 surface drill 
hole, wags $7.92 a ton across a true 
width of 40 ft. This is an improve- 
ment over No. 5 hole, which yielded 
85 ft. of core grading $3.90. 

~ ~ 


JASON MINES says that crosscut 
on 6th level has reached the vein 
and some 80 ft. of drifting has been 
carried out. The vein appears 
wider on this level than on any 
previous levels. Average samples 
taken from muck returned an aver- 
age of 0.605 oz. for 95 cars, 


MARLON-ROUYN GOLD MINES 
says 3-compartment shaft has reach- 
ed 174 ft. and station completed at 
150 ft. Sinking is being accom- 
plished at about 38 ft. weekly. 


NIB YELLOWKNIFE MINES has 
received payment of Sept. 15 un- 
derwriting for 50,000 shares at 15 
cents. Issued capital—2.6 million 
shares, 


OMNITRANS EXPLORATION, 
holding a 40% interest in 3,500 acres 
in Keezhik Lake area, Ont., reports 
that No. 3 diamond drill hole was 
completed at 603 ft. Numerous 
quartz stringers, showing fine sul- 
phides, were encountered through- 
out the hole, with 2.7-ft. section re- 
turning $840. Hole No. 4 is now 
drilling. Surface prospecting is con- 
tinuing on property in the Ligneris 
area, Que., where a zone 250 ft. in 
length has been exposed. Joint dia- 
mond drilling with Coin Lake Gold 
Mines is being carried on property 
of Aufron Mines, in which Omni- 
trans holds 148,730 shares. 


SENATOR ROUYN net loss in- 
creased 60.9% to $124,225 in 1945, 
due primarily to paring of produc- 
tion in favor of extensive develop- 
ment which resulted in doubling of 
ore reserves. (See operating statis- 
tics). 


Loss of 10% premium on selling 
price of gold will cost the company 
about 60 cents a ton, but Mine Man- 
ager J, C. Houston estimates that 
an operating profit of about $1 per 
ton can be made out of known ore 
reserves. However, the company 
cannot hope to take care of any sub- 
stantial part of its capital needs out 
of earnings. 

The company anticipates explor- 
ing vicinity of the Noranda diabase 
dyke where copper mineralization 
was found in earlier drilling. 

Shareholders are being asked to 
approve a by-law authorizing a 
capital stock increase of one million 
shares. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1 


Add: Other income .. 
+Profit. 

Less: tion ... 
Pre-prod. W/O ...+. 

Net less & deficit .... 

Earnings per share .... . 4$0.03 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1945 
Cash & bullion ...... 
Dom. bonds ........++ 
ccts., ete., TEC. wssee 
t. & supplies 
Total curr. assets .. 
Invest. in subsid. .... 
Prep. & def. chgs. ... 
Pre-production dev. . 
ms & props. ....+ 


Bank overdraft ...... 
Accts., taxes, ete. .... 

Total curr. liab. .... 
aa stock 


urplus 
tAfter depr. of .... 
Working capital ..... 


OPERATING STATISTICS 
1945 


Tons milled 
Average recov. ..... 
reserves, tons .... 


$5.75 
371,348 


(Eastern section, Lightning River) 
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IN THE 


south central zone where stripping 
has exposed an area for 200 ft. 
in length across 60-ft. width, and 
on the north zone. A road has al- 
ready been completed from rail- 
head to the camp which should 
facilitate speedy delivery of ma- 
chines and supplies. 

The company has allotted 1.2 mil- 
lion shares of its authorized 3.5 
million $1 par value shares to 
vendors, which are to be distributed 
as follows: 150,000 shares to dis- 
coverer, Joe Burke; 415,000 shares 
each to Rush Lake Gold Mines 
and Berwick Gold Mines, 100,000 
shares to E. C. MacLeod and 120,000 
shares to qa syndicate. Rush Lake 
and Berwick have advanced a total 
of $50,000 to cover preliminary 
development and have agreed to 
provide an additional $50,000, when 
needed. No arrangements have been 
made for a public offering as ap- 
parently the companies will jointly 
take an option on treasury stock. 

Directors comprise: Fred G. Mac- 
Leod, president; E, C. MacLeod, 
vice-president; M. C. Mosher, Mur- 
dock “Scotty” MacLeod, all of To- 
ronto and James Taylor, Oakville, 
Ont. J. Maitland Macintosh is sec- 
retary-treasurer, 


SILVER-MILLER MINES says | 


that grab samples assaying 19,667 
and 13,861 oz. of silver have been 
taken out of underground workings. 
Recent drilling intersected a high- 
grade silver ore zone on 300-ft. level 
in No. 5 crosscut on No, 2 vein. 
Drilling is proceeding to intersect 
this zone below the 300-ft. horizon. 
Property is being developed through 
four shafts. 


In 1836 McGILL said: 
. “Create a Spirit of Enterprise” 
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Call Eurcha Foundry and Manufacturing Co.,. 
Woodstock, and benefit from our technicol 
skill and experience. Guaranteed dependable 
castings -- clean -- flawless — accurate. 
FROM ONE TO A MILLION PIECES! 


5S fi FOUNDRY & MANUFACTURING 
= CO. LIMITED 
UWTERC 


if WOODSTOCK, ONTARIO 
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A century ago, in Laprairie, Quebec for 
the first time in British North America 
the shrill whistle of a railway engine 
split the air. Under the guidance of 
the Honourable Peter McGill, the 
Champlain and St. Lawrence railway 
prospered and became the first link of a 
mighty chain—the Canadian National 
Railway System — 24,000 miles of 
railroad, greatest on the continent. 


In 1622 CALVERT said: 


“Encourage the building of this country” 


CALVERT, Man of Vision of 
the 17th century, said to his 
New World settlers, “seek to 
advance... there is nothing be- 
yond reach.” 


300 years ago Calvert fore- 


New World and clear-headed 
pioneer of unity, Calvert, far 
back in the 17th century, may 
well have foreseen Canada’s 
unbounded future through 
unity of purpose. 


saw prosperity and growth ; e 


through united effort. “Be part- 
ners,” he urged, “Promote in- 
dustry... and public benefit.” 


Founder of colonies in the 


The full measure of our stature 
as a nation depends upon unity of 
purpose. There is only one Canada 
for clear-headed Canadians. 


Clear Heads Call for. ..a United Canada 


INTEREST OF NATIONAL 


DISTILLERS 


Calvert osmusss 


AMHERSTBURG ¢ ONTARIO 


UNITY BY CALVERT DISTILLERS 





RED DEER BRAND 


“This name has tong 
been associated with 
High Grade Hardwood 
Floering an@ Northern 
Hardwoods; Spruct 
and Hemlock.” 


BIRCH 
and 
HARD MAPLE 
FLOORING 
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Tne MUSKOKA WOOD MFG. CO., Limited 
HUNTSVILLE ONTARIO 


| Hudson Bay Mining & Smelting 
| Co., Limited 
| Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


. 


@ENSRAL SALES OFFICE: 1200 BAY STREAT, TORONTO, ONTARIO 
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'DiscoveryLutsMre Again Beattie To Raise $2 Millions 


'As Shaft Work Starting 


A recent diamond drill hole in 
the west zone (olcanics) at Dis- 


covery Yellowknife Mines hag re- | commercial 


turned 50 ft, of core carrying con- 
tinuous gold values, Pr: sident J. C. 
Byrne reports, 

Best section in the hole was a 
section of 16.5 ft. which averaged 
0.43 oz. gold or $15.05 a ton, which 
is stated to check closely a previ- 
ous shallow hole which returned 
0.47 oz. over 18 ft. A few sections 
have yet to be sampled in the re- 
maining 33.5 ft. of core, with results 
received showing some interesting 
values including .24 oz, across 4.5 
ft. and .24 oz. across 2.5 ft. with 
visible gold observed at three loca- 
tions. 

The west zone is a prominent fold 
in the volcanics located about*250 
ft. southwest of the high-grade 
north zone. It is well sheared and 
mineralized, containing several 
quartz veins and lenses. 

was decided to forego detail 
drilling of the west zone due to its 
proximity to the north zone, where 
shaft sinking operations are just 
getting under way. Plans call for 
underground development of the 
west zone in conjunction with later- 
al work in the north zone. 

To Test Other Shows 

In addition to the north and west 
zones, two showings will receive 
attention in future work. The most 
important, from results to date, is 
a shear zone on the volcanic sedi- 
mentary contact located about 550 
ft. south of the west limb of the 
north zone, Two diamond drill hole 
intersections at shallow depths cut 
$17.50 across 4.0 ft. and $20.44 across 
6.2 ft. The other showing is located 


in the volcanics about 1,500 ft. south 
of the north zone. Visible gold with 
values over narrow 
widths was cut at four locations, 
from 233 to 297 ft. in drill hole No. 
58. Drill holes to the north and 
south, however, returned low 
values. 

Tom Anderson, formerly manager 
of Sturgeon River Gold Mines and 
recently with Siscoe Gold Mines, has 
been engaged as mine manager of 
Discovery’ and is now at the prop- 
erty, 

A complete Diesel-powered min- 
ing plant and supplies sufficient for 
a year’s operation have been pur- 
chased and shipped to Yellowknife. 

Approximately 80 tons of freight 
will be flown to the property this 
fall by Canso flying boats, which 
handle 4% tons each per trip. The 
bulk of the freight including the 
Diesel mining plant, Diesel fuel, oil 
tanks, boiler and underground 
equipment will be transported to 
the property after freezeup by trac- 
tor train at a considerably reduced 
freight rate. 

The plant and camp sites have 
been cleared and building sites are 
now being prepared. The first shaft 
round has been completed in a 
three-compartment vertical shaft 
located close to the north zone ore 
body. An X-ray diamond drill was 
used to excellent advantage in pull- 
ing a 12-foot round and will also 
be used to drill off the second round, 

A portable gasoline plant will be 
used to sink to the first level at 
125 ft. and do considerable lateral 
work at this horizon, before the big 
plant arrives and is assembled for 
operation about March 1, 


MINING CONCENTRATES 


ASTORIA QUEBEC MINES ad- 
vises that diamond drill hole S-196 
carried values from 45 to 95 ft., of 
which best section was 5 ft. of $9.80, 
while remainder ran $1.05 to $7.70. 
In the same hole values were en- 
countered from 220 to 245 ft., of 
which best section was $7.70 across 
5 ft. Hole S-197 cut values from 
50 to #5 ft., with best section $5.95 
over 5 ft. Hole S-198 gave continuous 
values from 35'to 100 ft. 


ATHONA MINES (1937) has ex- 
tended balance of option outstand- 
ing to Yarwood Ltd. as follows: 
50,000 shares at 35 cents to Dec. 10; 
100,000 shares at 40 cents by March 
10, 1947; 100,000 shares at 50 cents by 
June 10; 100,000 shares at 60 cents 
by Sept. 10; 100,000 shares at 70 cents 
by March 10, 1948; 100,000 shares at 
80 cents by March 10 and 100,000 
shares at 90 cents by March 10, ~ 


ATLAS YELLOWKNIFE MINES 
has amended balance of option ‘out- 
standing to Draper, Dobie & Co., $0 
that balance covering 999,995 shares 
will become exercisable in 200,000- 
shafe blocks at 20, 30, 40, 50 cents 
and $1 on 15th days of March, July 
and October, 1946, and January and 
March, 1948, 


ARNTFIELD MINING CORP. his 
received payment covering Sept. 20 
and 30 option installments, each 
comprising 25,000 shares at 20 cents 
a share under agreement with Pen- 
naque Mining Corp. Issued capital 
3,185,000 shares. 


AUMAQUE GOLD MINES west 
headings have’ been further ad- 
vanced on “A” vein on 250 and 500- 
ft. horizons, One new ore shoot, 51 
ft. long averaging 0.26 oz. gold and 
2.58 oz. silver across 2 ft., was lo- 
cated. Diamond drilling below the 
500-ft. level is reported to have 
proved extension of structure to 
approximately 1,000 ft. of depth. 
Several sections carrying gold 
values were encountered. 


Kelwren Gets 
Best Hole Yet 


Runs $8.93 Over 73.9 ft. 


— Located in Faulted 
East Section of Ore Zone 


What is apparently the best drill 
hole yet secured by Kelwren Gold 
Mines has returned $8.93 over 73.9 
ft. of core out ty the east of earlier 
drilling, in what is believed to be 
the easterly extension of the ore 
zone afte: faulting to the south, The 
Financial Post is informed. 

President J. M. Cunningham Dun- 
lop, reviewing progress, outlines the 
situation as follows: 

“Drilling has now definitely lo- 
cated the ore structure, with which 
the values near the shaft are asso- 
ciated, to the east. Hole No. 59 
which was being drilled about three 
weeks ago, located approximately 
1,400 ft. east of the shaft, picked 
up the ore-bearing structure faulted 
some 400 ft. to the south and ob- 


| tained the following intersections on 


the south side of the porphyry dyke: 
Core 
length Value 
ft oz. 
5.3 0.09 
2.6 0.09 
5.3 


0.27 
700.1-703.8 3.7 0.12 
1.3 


740.7-742.0 0.11 
“In addition, just recently hole No, 
65 spotted approximately 1,300 ft. 
east of the shaft at a point closer to 
the ore zone returned: 
‘ Core 
length 
ft. 
4.2 


Footage 

670.3-675.6 
675.6-678.2 
678,2-683.5 


Value 
oz. 
0.14 
0.12 
0.10 
0.05 
0.11 
0.14 
0.12 
0.04 
1.04 
0.14 
0.10 
0.52 
0.62 
0.18 


Footage 

251.5-255.7 
255.7-260.5 
260.5-264.5 
264.5-265.5 
265.5-270.0 
270.0-275.0 
275.0-279.4 
279.4-284.5 


> 
co 


eFouce 


310.3-315.0 
315.0-319.7 0.12 
319.7-325.4 5.7 0.28 
“Diamond drill hole: No. 67. has 
been spotted 1,500 ft. east of the 


AP Rana r oe 
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ARUBA COMBINED GOLD- 
FIELDS has started exploration of 
the Aruba Island, which forms part 
of Curacao Territory, Netherlands 
West Indies. Two diamond drills are 
in operation, 

s os 7 


BRADNOR MALARTIC MINES 
No. B-6 drill hole has been complet- 
ed at 823 ft. with best assay $12.60 
at 522 to 527 ft. B-7, collared about 
900 ft. east of B-6, has passed a 
depth of 590 ft. Drill hole B-8 has 
been spotted 100 ft. west of B-7. 

. * 2 " 

BAYVIEW RED LAKE GOLD 
MINES is planning to raise funds to 
carry out underground development 
on the 750-ft. level to which point 
the shaft was recently deepened 
from the 500-ft. horizon, 


-. DONALDA MINES has cut a new 
vein at 470 ft. in the shaft with 
best 5.9-ft, section grading $9.10. 
Fifteen samples cut in six different 
sections gavé the above average, 
These were $2.33 across 6.6 ft., $15.57 
over 6 ft., $4.56 across 8.1 ft., $76.24 
over 5.2 ft. (including $122.15 across 
3.2 ft.), $3.06 over 4.8 ft. and $9.35 
across 4.9 ft. 
* . * 


DUQUESNE MINING CO. has ex- 
tended for 60 days Sept. 15 option on 
50,000 shares at $1.50 a share. 


CITRALAM MALARTIC MINES 
intersected a 32.9-ft. section of 
lightly mineralized glassy quartz in 
grandiorite in hole C-60. Best assay 
in the section was a 11-ft. core 
length grading $441. The quartz 
was encountered at 219 ft, Several 
narrow sections returned low gold 
values, ‘ 

i] + * 

DUVAY GOLD MINES § advises 
that No. 1 trench has advanced 
over 15 ft. to date, showing visible 
gold at many points. Some 15 tons 


‘of material have been blasted out 


and bagged for testing. 
* +. ” 
ELDER MINES is reported open- 


; ing up ore from No. 1 vein in east 


drifts on 200 and 400-ft. levels. The 
vein is expected to be encountered 
soon from crosscut on 600-ft, hori- 
zon, President J. C. Elder, states 
that last two rounds on 400-ft. east 
drift have been in high grade, one 
averaging 0.81 oz. uncut over 7.5 
ft. No returns are available from 
last face, which showed consider- 
able visible gold. 
oo * ” 

GRAND CHIBOUGAMAU MINES 
plans extending diamond drilling to 
full extent of 600-ft. length on ex- 
posed mineralized section on No. 7 
group of claims at Tache Lake. A 
second mineralized zone to the 
north shows an indicated width of 
100 ft. and an exposed length of 350 
ft. Three diamond drilling rigs will 
be utilized during the winter. 

* * - 


GOLDVUE MINES has amended 
underwriting and option agreement 
with Everett E. Ott to an underwrit- 
ing on 100,000 shares in four blocks 
of 25,000 shares each by Dec. 16, 
1946, and an option on 199,995 
shares at $1, exercisable 50,000 
shares by March 29, 1947, and not 
less than 50,000 shares within each 
succeeding month thereafter. 

o = 


GIANT YELLOWKNIFE GOLD 
MINES shares have been approved 
for listing on the New York Curb 
Exchange, but no specified date has 
been set. 

* ao * 

VICOUR MINES diamond drilling 
program failed to outline ore condi- 
tions in the area tested in year 
ended May 31, but company engi- 
neers believe there are still a num- 
ber of favorable ateas left for ex- 
ploration, Drilling was discontinued 
on return of Canadian dollar to par- 
ity. Option payments due July 8 
and all subsequent payments have 
been extended for six months. Cur- 
rent assets were $138,272 and liabili- 
ties $8,951, as at May 31. 


. Since 1844 
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shaft, or 200 ft. east of No. 65, and| 
drilled.” 


is now being 


To Start Milling In January 


A special meeting of Beattie Gold 
Mines (Quebec) shareholders is be- 
ing held Sept. 


solidating the present six million 
shares of $1 par value into three 
million shares of $2 par value and 
creation of an additional two mil- 
lion shares. Subject to ratification, 
the company will offer 1,477,697 
shares to shareholders at $1.25 a 
share on basis of one $2 par value 
share for every two $2 par value 
shares held. 

President W. B. Maxwell reports 
that Ventures Ltd. and Nipissing 
Mining Co. have underwritten the 
issue and have optioned 122,303 


shares at $1.25 a share for 90 days} 


from Oct, 25, the day when share- 
holders’ rights expire. New’ finan- 
cing, if fully exercised, will pro- 
vide $2 millions and leave 400,000 
shares in treasury. 

In order to meet requirements of 


avoid possible confusion between $2 
par value and $1 par value shares, 
shareholders will also be asked to 


27 to approve a | 
change in authorized capital, con-' 


approve a change in name to Con- 
solidated Beattie Mines Ltd. , 


Donchester ore milling was re- 
Sumed july 2 and 700 to 800 tons 
daily has been treated since. 


Beattie mine milling may 
start in Jan., 1947, At thgt time, 
President Maxwell estimates, it will 
be on the basis of 850 to 1,000 tons 
per day. Estimated tonnage in the 
Beattie Mine above the 9th winze 
level is 5,051,000 tons, of which 3,- 
177,000 tons will be blocked off in 
the isolated Glory Hole section until 
clay is removed. The estimated re- 
coverable value of this reserve is 
about $11 millions, and it is expect- 
ed mining costs will be comparative- 
ly low, due to it now being partially 
broken. ‘ 

No definite costs have been 
estimated for removal of clay from 
the glory hole. It will be removed 


‘from surface by use of dragline- 
the Toronto Stock Exchange and to! 


type clams and scrapers, and will 
not interfere with production com- 
ing from the east end of the mine 
and from “A” ore body. 


B. Cs Famous Slocan Camp 


Enjoying a Marked Revival 


- From Our Own Correspondent 

VANCOUVER — British Colum- 
bia’s sleeping beauty—the once 
rich Slocan mining camp—has re- 
awakened, lured back to life by 
the prospect of rich pricés for her 
undeveloped resources. 


Ghost’ towns, like Sandon and 
Kaslo, Greenwood and Tashme, are 
filling up with engineers, miners, 
moving back into the area. Dur- 
ing the war, these towns were fhe 
housing units for B. C.’s Japanese 
evacuated from coast regions. 


One of the more interesting re- 
cent developments is resumption 
of production at the old Bosun mine 
now being operated by Santiago 
Mines, Santiago shipped the first 
car Of lead-silver ore from this 
property in 15 years to the Trail 
smelter on Sept. 17. Five or six 
other cars will move out from the 
Bosun mine within the next fort- 
night, it is stated. 


Santiago also plans to develop 
another old shaft—the Hartney 
mine, adjacent to the Bosun, and 
is now cleaning it out. 


Silver Boost Helps 


Meanwhile, details of other devel- 
opment work in the Slocan mining 
district point t6 a possible renais- 
sance, of the whole area, Not only 
is the high 90 cents an ounce silver 
price (compared with the average 
44.75 cents paid in 1945) attrdcting 
capital into the old mines, but a 
critical shortage of lead in the 
U. §S. is contributing to the re- 
awakened interest, The B, C. Cham- 


A MESSAGE 


ae 


~ SALMITA NORTHWEST MINES 
ber of Minesjin Vancouver re-|current diamond drilling program 
ports that several U. S. smeltins| of the north showing is expected to 
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Piccadilly 


LONDON 
SMOKING MIXTURE 


tsnnnesa., 
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showing is reported by Dr 
Banfield, consulting geologist ang 
G. F. Kimball, consulting engineer 


companies, complaining that U. S.| be completed by end of month. This! to be superior to the south showingg 


lead sources arg becoming exhaust- 
ed, have appealed to Canadian 
mines for ore. 


As a result, reports here say, 
Sheep Creek Gold Mines is doing 
development work on a lead “show- 
ing,” above its zinc properties 
which have been under production 
for several years, on the famous 
Lucky Jim site, near Sandon, 


During the thirties, a few big 
companies kept on producing lead- 
zinc-silver, as did a few “leasers” 
who produced on a small scale, a 
carload a year, or so, 

Kelowna Exploration Co, is do- 
ing development work on the No. 
5 level of the old Ruth Hope mine, 
and is driving a shaft toward an- 
other old-timer, the Carnation, 


Silverite Mines expects develop- | 
ment of old sites to start within 
the next two or three weeks, Silver 
Ridge Mining Co. is driving a new 
tunnel into its Sandon properties 

Granby Consolidated Mining & 
Smelting is doing exploratory work 
on the old Hewitt mine at Silvers 
ton. 

At Moyie, B.C., St. Eugene Mining 
Corp, (associated with Ventures 
Ltd., of Toronto) has maintained 
a mill with “a view toward future 
development” of old silver-lead 
properties, 

Quebec Gold Corp., according to 
reports here, has staked a large 
group of claims in the Slocan area. 


FOR THOS 


E WHO NEEO TRAINED WORKER 


The Knowles Construction Company is staffed with men 

who possess wide technical knowledge and experience, 

Consult us now on your plans for industrial, commercial 

and institutional building; also roads, sewers and water- 
mains. Inquiries also welcomed from firms and municipalities 
planning or requiring housing developments, commercial alter- 
ations, maintenance problems and reconversions. 


PHONE &D. 7281 


Noel H. Knowles, Pres. G. B. Knowles, Gen. Mar. 


+) 


training to industry ... 


In common with thousands of other ex-servicemen and women 
the instrument mechanic has a real contribution to offer 
Canadian industry and business. World War II was a mechanized 
war. Canada’s soldiers, sailors and airmen, represent many 
hundreds of industrial skills. You will find competent journey- 
men among those discharged. You will find many thousands 
of others who ‘have basic skills which can be converted to 
civilian production with additional training. 


Investigate the training-on-the-job provisions Of Canada’s re- 
establishment programme. Under this, the Dominion Govern- 
ment adds to the wages you pay ex-servicemen and ex-service- 
women while they are learning. You can secure complete details 
through the National ee Service, the Department of 


Veterans Affairs, or Can 


ian Vocational Training. 


Men and women for the services were carefully selected on 
enlistment. Service experience, training, discipline and the 
lessons of organization add greatly to their value. Whether 
tradesman or not, the veteran makes the ideal employee. Canada 
offers none better. / 
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IMPERIAL LIFE APPOINTMENTS 





GRAHAM MORROW, O.B.E. 


J. F. Weston, President, and J, G. 
Director of The !mperia! 

ede, announce on beho'® « 
following four appointr s: 
GRAHAM MORROW :.- & 
of the Company. A member « 
the past seven yea: 
war at home and o 
the R.C.ALF., rising + 


in ih 


from the R.C.A.F., he | 
at the Canadian Emba: ,. 


Aluminium Ltd. 
Plans to Retire 


Preferred Stock 


MONTREAL (Staff)—Aluminum 
Ltd. shareholders were notified last 
week that their company’s capital 
structure would consist solely of 
common stock after Nov. 29. On that 
date the company will retire out of 





A. R. POYNTZ 


surance Company of Can- 
‘he Board of Directors the 


elected First Vice-President 
the Board of Direciors for 
Mr Morrow served throughout the 
Administrative Branch of 
» cank of Group Cartes. He has 
recently returned from Wash'n jton where, since his release 
2s be a serving as a First Secretary 


Parker, Menaging 


R. J. WOOD 


A. R. POYNTZ, former Assistant General Manager, has been 
appointed General Manager. 


R. J. WOOD, former Assistant Superintendent of Agencies, 
has been named Assistant Daneel 


P. H. DUBAR 


Manager. 


P. H. DUBAR, former Assistant Superintendent of Agencies, 
has been named Superintendent of Agencies. 


Messrs. Morrow, Poyntz, Wood and Dubar are widely known 
in their respective fields, and their appointments give 
further recognition to the administrative ability which they 


have evidenced over many years. 


REQUIRED 


READING 


for Canadian Business Men 


An illustrated Booklet which tells the 
story of “How to Export” in a new and 
interesting manner. 


The ABC of Export. Through the use 
of words and pictographs this Booklet 
explains how to solve the mysteries 
of export psychology, competition, docu- 
mentation, import and export licenses, 
samples, foreign markets, and protec- 
tion against risks. 


Write for FREE BOOKLET. 


TAF 


DISTRIBUTING INCORPORATED 


455 CRAIG ST. 





working capital its 72,449 shares of 
$100 par value 6% cumulative re- 
deemable preferred stock at $109 a 
share. 

Effect of this preferred retirement 
is that there will be no capital 
charges prior to the common and, 
on the basis of 1945 dividends on 
the preferred, the position of the 
common stockholder will be,improv- 
ed by the equivalent of $0.65 per 
share, 

Included in the $109 redemption 


W., MONTREAL 1, P.Q. 


price is $1.50 a share representing 
accumulated and unpaid dividends 
through redemption date, Payment 
will be in Canadian or U. S. dollars 
at the option of the shareholders. 

The company will not resort to 
new financing but will draw down 
working capital by $7,896,940. At 
Dec. 31, 1945, working capital posi- 
tion stood at- $88,475,665. Capitaliza- 
tion henceforth will consist solely 
eo shares of common, no par 
value. 


THIS IS BENDIX... 


Specialists in every type 


of starting?! 


In every form of transportation, aloft, afloat, awheel, Bendix* Starter 
Drives are acclaimed most dependable — most adaptable — and most 
economical, Over sixty-five million installations underscore their wide- 


spread acceptance. 


In the automotive field, Bendix* not only helped to pioneer the self-starter, 
but through the years has developed outstanding improvements in starter 
drive performance and design. 


The automotive industry can look with assurance to Bendix — specialists 


in every type of starting. And in Canada Bendix-Eclipse will bring these 
latest developments to you. 





depression, 


ment. 


PUSH BUTTON 
Conveniently located on the dashboard, 
Push-Button starting with Bendix 
Starter Drive is especially preferred 
for extreme ease of operation. Simple 
to operate ... inexpensive to install... 
easy to service. 


CLUTCH PEDAL 
Safety and convenience mark Clutch- 
Pedal starting. The engine is always 
started in “neufral”—hands are free to 
operate choke, throttle, etc.—and cold 
weather starting is quickened by clutch 


FLOOR BUTTON 
With Bendix Starter Drive, Floor-But- 
ton starting is in wide use today on all 
types of vehicles. Easy to locate with 
the foot—simple to operate .: . simple 
and inexpensive to install and service. 


AUTOMATIC 
Startix", or “Switch-Key” starting, is 
‘the simplest form of automatic starting. 
Once the ignition key is “on” Startix 
is in automatic control of your engine. 
Entirely eliminates the starter button 
and prevents accidental starter engage- 


BENDIX-ECLIPSE of Canada, Limited 


A Divisien of Bendix Aviation Corporation 
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WHAT’S NEW IN BUSINESS 


Take a Phone Message 


Expected on this continent soon is 
a fully automatic telephonograph, 
developed in Europe, which actu- 
ally listens through the telephone 
and speaks for you when you are 
out of your office. The Ipsophone, 
the end product of nearly 50 years 
development ‘work, can be hooked 
up to a telephone, switched on, and 
left to look after calls for the en- 
tire day. At the end of the day, 
you simply push a button and listen 
to everything that anyone who 
called during the day had to say. 
To keep conversations secret, a 
special set of buttons has been 
provided for use in code, and an- 
other device will “erase” such mes- 
sages after you have heard them. 
The outfit makes it possible for you 
to telephone your own office if 
you are away and leave a message 
for yourself or others, Plans al- 
ready under way in the United 
States will make it possible for the 
average businessman to rent or buy 
an Ipsophone installation. 


s * 


Presto Cooker Gauge 


(National Pressure Cooker Com- 
pany, Wallaceburg, Ontario, claims 
its new pressure gauge will widen 
the’ versatility of this Presto 
Cooker. The new model N indi- 
cator weight, unlike the earlier 
gauge which registers only 15 Ib. 
pressure, shows the housewife 
when pressures of 5, 10 and 15 Ib. 
have been attained. This, the com- 
pany points out, will facilitate use 
of the cooker for processes which 
do not require full pressure. 


Electric Perforator 


American Perforator Co. has 
brought out a new type of electric- 
ally powered perforator, a floor 
model, incorporating a dirop-leaf 
table in the cabinet. It can be used 
for cancelling cheques, drafts, or 
invoices, or for numbering and 
dating office stationery. A feather 
touch paper trip is so sensitive that 
the cutting mechanism is actuated 
by a single sheet of tissue. 


Live Centres for Lathes 


Increasing use of Carbide tip tools 
has made possible higher machin- 
ing speeds, developed a need for 
“live centres” to eliminate friction 
in head and tailstock. Holub In- 
dustries have announced a new 
line to meet this need. Equipped 
with matched and pre-loaded Tim- 
ken bearings, they are designed to 
assure extreme accuracy—eccen- 
tricity or run-out of point is held 
to .0002 in., both free and under 
load. Carrying capacity up to 1,000 
lb. is provided by No. 2 and 3 
Morse Taper sizes, and up to 2,400 
Ib. by No. 4 and 5 Morse Taper. 


Improved Filing Cabinets 


Rounded corners on drawer fronts 
to reduce danger of injury, a % in. 





Tip Top Sale 
Denied By Head 


The recent wide rumor that 
English interests had approached the 
controlling group of Tip Top Tail- 
ors with a purchase offer has been 
confirmed as true by President 
David Dunkelman, The Canadian 
company has no intention of selling, 
however, the president said. 

The name of Sir Montagu Burton, 
head of the world’s largest men’s 
suit manufacturing concern, The 
Fifty Shilling Tailors, has been 
linke@/4vith the reported offer. 

The internationally known Eng- 
lish firm maintains a standard price 
for its products as does Tip Top 
in this country. For several years 
the Burton suits have retailed at 50 
shillings. 

Tip Top Tailors, engaged in the 
manufacture and distribution of 
both made-to-measure and ready- 
made men’s clothing and women’s 
tailored cloth coats, distributes its 
own products through its 52 stores 
and some,2,100 agencies all over 
Canada, An expansion program, in- 
volving erection of new stores and 
remodelling of existing ones, will 
start as soon as building conditions 
improve, a company executive 
states, 


COMPANY 
REPORTS 


HUDSON’S BAY CO. net profits 
jumped 38.12% to £159,027 and work- 
ing capital increased about 28% to 
£4,091,218 in year ended Jan. 31. 

Sales of retail stores, interior 
stores and the wholesale department 
broke all previous records; profits 
of the fur trade department, al- 
though satisfactory, showed a con- 
siderable decrease, Governor P, A. 
Cooper states. Following cessation 
of hostilities, market conditions were 
unsettled owing mainly to confusion 
arising from operation of the Maxi- 
mum Price Regulations in the 
United States and uncertainty re- 
garding future trends of trade. 

The company reported a consid- 
erable reduction in oil from the 15 
producing crude oil wells of the 
Hudson’s Bay Oil & Gas Co. in 
Turner Valley. No further drilling 
was undertaken, 

INCOME ACCOUNT 


Years Ended Jan, 31; 1946 1945 
rad, profit ......065 £1,662,103 £1,486,763 
wand dept. ...ssceeees 55,294 135,985 

Net earnings .....+... 1,717,397 1,622,748 

Less: Deprec. ....e00. 210,000 154,843 
Taxation res, ...... 1,341,600 1,346,000 
Misc. OXP. cvccee eee 6,770 6,770 

Net profit ......... eee 159,027 = 115,135 

Less: Pref. divds. ..... «0s: 30,000 

Ordinary divds, ...... 174,456 124,611 

Less: Divds, tax ..... 78,505 54,114 

Surplus for year ..... 63,076 14,638 


Earnings per Share and Dividned Record: 
Pref.: Earned* eee eek 


eeeee . 


OE. cevudedsocues ee 5.00% 
Ord.: Earned ......-. 6.38% 3.42 
OE en savencents +°5 5+°5 
j °Paid out of land a/c. 
*Repaid in full Jan. 1, 1945. 
BALANCE SHEET 
As at Jan. 31: 1946 1945 
Og indie gs Cectaces - £497,432 £369,849 
Govt. securities ..... + 2,447,469 1,991,588 
ALAS. TOC. ccccccce ees 922,121 686,85 
Inventories ......... + 2,463,308 2,147,863 
Total curr. assets ... 6,330,330 5,196,158 
Misc. assets ......... 1,646,164 1,912,530 
London premises s. f 30,708 28,068 
Fixed assets ......... 349,837 6,405,850 
Total assets ........ 14,357,089 13,542, 
Total curr. liab. .... 2,230,112 2,002,720 
ROGUTVOR. cdcriscoseccs 896,944 5,636, 
Depreciation® ........ 3,365,613 3,163,121 
Capital stock ........ 2,492,224 2,492,224 
BULPING. Ao0ccdss veces e 192,028 1952 
Land acc’t surplus ... 171,118 119,003 


“Including London ses 6. 
orkin 


premi: f. 
& capital ooo. 4,001,218 3,193,438 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 





pitch toward rear to keep drawers 
from rebounding, nonwobble fol- 
low blocks sliding full length of 
drawers—these are some of the 
features of a new line of filing 
cabinets now on the market. Eleven 
models, with or without general 
locks, in suspension and nonsuspen- 
sion types, are being turned out. 
* * * 


Mechanical Butcher’s Boy 


On display at the National Retail 
Meat Dealers’ Association conven- 
tion in Cleveland‘recently was the 
new “Viscerator,” 
butcher’s boy, which helps clean 
out a chicken, duck or turkey in 
a very few minutes. One motion of 
the handle lops off the head and 
feet, the craw is removed by hand, 
and another pull on the handle 
propels the head of the machine 
through the fowl, pushing the vis- 
cera out through a knife slit under 
the tail. 


Man-made Cocoons 


For storing machines, protecting 
overseas shipments, packaging re- 
frigerators, precision instruments, 
or any other product liable to dam- 
age from moisture, fungus, or bac- 
teria, a sprayed plastic packaging 
haS been developed, announced as 
an improvement over the basic 
process developed by the United 
‘States during the war. The system 
consists of spraying first a webbing 
coat, followed by two plastic lay- 
ers and finally, for extreme condi- 
tions, a top coating of a gilsimite- 
base material. An additional coat- 
ing of sprayed aluminum renders 
specific protection against the 
actinic rays of the sun. Plastic 
used is a vinylite resin with 
special volatile solvents. 
* * ° 


Movies by the Year 


In Manhattan, Walter Reade, 
owner of a chain of New Jersey 
motion picture theatres, recently 
bought the Anderson Art Galleries 
building and prepared to set it up 
as a private motion picture club. 
Memberships are sold and seats are 
reserved for subscribers once or 
twice a week throughout the year. 
The $900,000 Park Ave. Theatre, is 
scheduled to open Oct. 15, and 
hopes all its 586 seats will be sold 
out for the year. Each member will 
attend at a stipulated time, retain- 


a mechanical] 


ing his seat for the entire year’s 
showing of 104 films, Prices vary: 
for the early show (7 p.m.,) $124.80 
per person for two shows a week; 
for the late show (9 p.m.) $187.20. 
Once-a-week goers will pay half as 
much and a combination ticket 
(one early and one late) will cost 
$156. Tied in with the theatre will 
be a club room furnished with a 
television set, card tables, other 
amusements and no-tip checking 
service. ° 


Continuous Vat Dyeing 


Riverside & Dan River Cotton 
Mills in the U. S. has published a 
booklet giving complete details of 
its patent and licensing arrange- 
ments under which the textile in- 
dustry may make use of a con- 
tinuous vat pigment dyeing process 
developed by Glenn F. Womble 
(The Financial Post, April 20, 1946). 
The continuous drying and pigment 
fixing step of the process is the 
really new and vital part of this 
advancement. 


Try Ground Corn Cobs 


For carbon in the automobile 
engine, a new cure is claimed by 
a soft grit blasting mixture made 
of 60% ground corn cobs and 40% 
ground rice hulls. The mixture, 
used in an ordinary blasting 
machine outdates the tedious task 
of scraping formerly entailed in a 
carbon cleaning job. Early tests of 
the new- process demonstrated that 
carbon covered cylinders and other 
automobile engine parts can be 
polished to a shine quickly by this 
method. 


Whiting Drop Tables 


A new 34-page publication, “Serv- 
icing Modern Power with Whiting 
Drop Tables,” has been issued by 
Whiting Corp., Harvey, Ill. The 
two-color book describes, with 58 
photographs and 26 diagrams, the 
construction, operation, special ar- 
rangements, accessories, and modi- 
fied designs of drop tables for 
Diesel, electric and steam locomo- 
tives. Practical suggestions for pit 
construction and track layout are 
also discussed. 


. * . 


Frozen Orange Juice 


First shipment of a new quick- 
frozen orange juice-has just reach- 
ed Canadian grocers’ shelves from 
California. Made from tree-rip- 
ened fruit, prepared next door to 
the grove, the concentrate is pack- 
ed in tins, frozen, and shipped in 
refrigerated cars. To serve, about 
three times its weight in water is 
added. One Toronto grocer is re- 
ported retailing this at 44 cents per 
10-oz. tin. 


ATLAS STEEL’S plant has travelled to Aus- 
tralia, New Zealand, South Africa and the 
Middle East... in a can of film! 


“Vision Fulfilled” is a 50-minute movie in 
colour, showing manufacture of tool steels 
— from raw material to finished product. It 
has been shown in many parts of the world, 
to technical groups, engineering and metal- 
’ lurgical students, to buyers and users of 


steel, 


It gives customers and prospective custom- 
ers a visual — and complete — idea of plant 
and’ facilities. ‘‘The most effective advertis- 
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MUD-JACK 


What is it? 


What does it do? 
For What Purpose? 


A mobile machine to pump 
"fill-material." 


Pumps "mud" under concrete 
slabs. 


To increase the load bearing 
capacity of the slab, or if 
necessary, raise it to its original 
level. 

No. It has several other uses 
such as consolidating rubble 
fill under ground-bearing floors, 
and similar situations where 
voids need to be filled under 


pressure. 
Proven by actual experience. 


Not in comparison with alter- 
native methods. 


Is that all? 


Is it practical? 
Is it expensive? 


Our experience and equipment 
are at your service. 


GUNITE ano WATERPROOFING 
ecm 
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MEN WHO KNOW SPORTS... 


KNOW SPALDING ano 
REACH, WRIGHT & DITSON 


Nlwey The PA 
uw seni “Eau PMENT, 


Call it tradition or what you like, anyone 

who knows sports knows that the Spalding 

and Reach; Wright & Ditson names are 

synonymous with the finest in sports equip- 

ment. Men who know Sports also know 

SS that only the finest equipment can produce 
the best in Sports accomplishment. 


&Br Lid.—A. J. Reach, Wright & Ditson ¢ 
A. G. Spalding & Bros. of Canada . ask ye — 












ing of its type we have yet done,” states 
Arthur G. Lambert, Manager, Export Divi- 
sion. “The visual method rounds out all the 
other means we use to pass this information 
along to them.” 


* * k* * * 


For company or product promotion at home 
or abroad, use the modern visual method 
of transmitting ideas and skills. Film con- 
sultants are available to assist your planning. 


Ask for your free copy of "When You Use Motion 
Pictures” to use as a guide in planning. 
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